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ANNUAL REVIEW. 



We submit to the'^members of the Chamber of Commerce 
of the State of New- York its Thirty-Ninth Annual Report 
for the year 1896-97. The proceedings of the Chamber, 
with the roll of members, Constitution and By-Laws, 
will be found in the first part of the volume. The second 
part contains the usual reviews of the leading trades, with 
statistical tables of trade and finance. 

On presenting this report we take occasion to call atten- 
tion as follows to the principal subjects which have 
engaged the attention of the Chamber during the year : 

The National jFinances.—The year 1896 will stand for 
all time as one of the crucial periods in the financial 
history of this country. Reviewing the past, and begin- 
ning with the passage of the legal tender act in 1862, then 
determined upon only as a war measure, we can easily trace 
the corrupting influence of fiat money down through the 
thirty-four years since passed, until at last the nation was 
brought face to face with repudiation, and upon the border 
line of anarchy and financial collapse. 

First, fiat money ; then the decision of the Supreme 
Court, giving authority to the Government, under the Con- 
stitution, to issue fiat money ; then, as a natural sequence, 
an ever increasing demand for unlimited isssues of fiat 
money ; then a greatly increased output of silver through- 
out the world ; then a demand for the free coinage of a 
metal constantly dej)reciating in value ; then extravagance 
on the part of the Government, and an excessive and un- 
warranted expenditure for pensions ; then deficiency in 
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current revenue, coupled with over-production of the 
cereals owing to extensive areas of land brought under 
cultivation of these products, especially of wheat, through- 
out the world ; then distrust, engendered through the 
agitation for free coinage — all of these forces bringing in 
their attendant train mercantile depression and poverty to 
the people, who, in their ignorance of financial law and 
unmindful of the past experience of civilized nations, 
caught at the glittering lure held out to them, and 
imagined that a panacea for their poverty and a restored 
mercantile and industrial prosperity lay in the direction of 
unlimited coinage of a depreciated metal and the debase- 
ment of a gold standard. Naturally, too, were joined 
to this delusion all the forces which make for evil, 
which, aided by long continued efforts of those interested 
in the production of silver to compel free coinage, forced 
at last a disruption of one of the great political parties of 
the day, and through such disruption the nation awoke to 
lind itself face to face with the most grave peril that has 
ever threatened its existence. 

Thanks to the innate honesty and intelligence of a large 
portion of our population, the evil which threatened has, 
for the time being, and probably for all time, will be 
averted, and again this country will show to the world the 
inherent strength which lies in Republican institutions 
based upon a free ballot. 

During all this long period which preceded the election 
of 1896 the position of this Chamber was always firm and 
courageous, never for one moment faltering in its policy, 
and never deceived or disheartened by the fierce tide of 
sectionalism which swept over the country. Conscious of 
the fact that the true prosperity of the people and the best 
interests of all classes demanded that the financial integrity 
of the Government must be maintained at all hazards, both 
by voice and action, it sounded the note of warning and 
earnestly strove to educate the people to the knowledge it 
possessed. 

Appeal after appeal was made to Congress, and sound 
financial views were scattered broadcast throughout the 
West and South, while individual members gave freely of 
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their substance that the caase of good government should 
not fail for lack of the means necessary to carry on the 
work of disseminating knowledge among the people. 

During the eventful months which preceded the election, 
when distrust and fear were at their height and gold was 
flowing freely from the country, it is well to note how the 
courage of the leading bankers and merchants of New- 
York led them to combine together to supply the large de- 
mand for sterling exchange, and to prevent the looting 
of the treasury of the United States of all the gold if. 
contained. 

Much has been said of the selfishness and greed of the 
bankers, the merchants and the capitalists of this city ; but 
the time will come when the history of the past year has 
been written, and when the country, in a calm and unim- 
passioned mood, has reviewed the acts of these bankers and 
merchants of New- York, that it will be gratefully acknowl- 
edged they did their full share to preserve the nation in its 
hour of peril, and that patriotism, loyalty and friendship 
for all people in all parts of the country was the moving 
force in all they did. 

A sound currency based upon gold as a unit of value, 
and wisely conceived banking laws are absolutely essential 
to the prosperity and maintenance of the nation, and 
whether this comes after bitter experience or can be 
avoided by returning sense and wisdom, in the end it must 
come if the nation is to be restored again to its old time 
prosperity and continue its upward career of development 
which thus far has made it the wonder of the world. 

On January 7th this Chamber, in answer to an appeal 
from the Boards of Trade and Chambers of Commerce of 
the leading cities of the West, sent delegates to a Monetary 
Convention, which was held in Indianapolis, on the 12th 
of that month. The object of the Convention, as contained 
in the call, was declared to be "for the purpose of con- 
sidering and suggesting such legislation as may, in their 
judgment, be necessary to place the currency system of the 
country upon a sound and permanent basis." 

To the gratification of all, this Convention was found to 
consist of loyal, intelligent and patriotic men, drawn from 
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all sections, who recognized the grave dangers which still 
threatened our business interests, knew that the maintenance 
of the gold standard alone could restore prosperity to the 
people, realized that the banking system now in operation 
needed thorough remodeling, and that in the end the Gov- 
ernment must withdraw its issues of demand bills. 

Thus equipped, the members proceeded in a cautious 
and wise but determined manner to organize themselves 
for work and to bring their influence to bear upon Congress 
and the country to secure their desired ends, so full of 
promise to the welfare of the nation. 

The work of this Convention is still in progress, and we 
are well assured will continue until the end is reached. It- 
has had and will continue to have the hearty support of 
this Chamber. 

Such is the record of the past. What can be said of the 
future, for upon the future rest the hopes and the expecta- 
tions of every branch of commerce throughout the entire 
breadth of the land. 

Liquidation is about complete. The shelves of the mer- 
chants are carrying reduced stock, the water has been 
squeezed out of speculative enterprises, the price of all 
kinds of commodities is extremely low— economy and not 
extravagance is the order of the day. Stern necessity has 
taught its needed lesson, and the country waits for the 
words that will set every wheel in motion and put every 
laboring man at work, and the words to be spoken 
are, "Sound currency, ample revenue, a stable tariff, 
to be followed by equitable law and justice alike to 
the laborer and the capitalist." Will these words be 
spoken ? Congress has the power. The people are honest 
and quick to learn, and their will, once known, will bring 
prompt action from their representatives in Congress, even 
though, at the moment, the struggle is not over. Herein 
lies promise and safety for the future. 

The Arbitration Treaty, — In 1890 the Congress of the 
United States passed a joint resolution inviting all nations 
to unite with this country in establishing a system of arbi- 
tration as a means of settling international disputes. 
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Great Britain immediately accepted this principle, nego- 
tiations were shortly after commenced between the two 
nations, and last year a treaty was concluded between the 
State Department and the British Foreign Office. This 
was hailed as a great advance in civilization, and a triumph 
of American diplomacy. But under our Constitution it 
was necessary that the treaty should be ratified by a two- 
thirds vote of the Senate. Here difficulty arose, and the 
matter was strangely delayed until the new administration 
assumed office. 

President Cleveland was heartily in favor of the meas- 
ure, and stated that '' the treaty had in it the promise 
of transcendent good." President McKinley, in his in- 
augural address, said it deserved approval ''not merely as 
a matter of policy, but as a duty to mankind," and that 
"the importance and moral influence of the ratification of 
such a treaty can hardly be over-estimated in the cause of 
advancing civilization." 

Backed by the earnest endorsement of two administra- 
tions of opposite political faith, and the expressed wish of 
an overwhelming majority of the people of all classes 
and all sections, it was hoped that the Senate would act 
promptly. 

Joint resolutions were passed by the Legislatures of 
several States, mass meetings were held in the principal 
cities, and this Chamber and similar bodies throughout the 
country sent petitions endorsing the treaty, and urging 
its i-atWication. But the Senate, after having by strange 
amendments taken from the treaty its most essential 
features, failed to ratify it. To the American people this 
was keenly felt as a humiliation and a mortification. 

To business men, especially such as are represented in 
the Chamber of Commerce, this unexpected refusal to 
ratify the act of the Executive is a sore disappointment. 
If the Senate of the United States, on which we have 
always depended for wise and conservative action, is will- 
ing to defeat the expressed will of the people in such a 
matter, it is hard to tell where the conflicting currents of 
political and financial feeling which control that body may 
lead us. 
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The treaty was initiated by the United States ; the 
invitation came from our own government ; the idea was 
considered a purely American one, and a large advance on 
European diplomacy. There has never been a fuller or 
more earnest expression of the popular will on any subject, 
and the defeat has come from our own representatives. 

It is, however, gratifying to believe that our people as a 
whole are warmly in favor of such a measure, and that it 
would have been overwhelmingly ratified by a popular 
vote. The education of the people of both countries has 
been a valuable one. Good seed has been sown. The cause 
is not lost, and we can only hope that the time is not dis- 
tant when it will be revived and successfully carried out. 

Differential Rates. — Another important subject con- 
sidered by the Chamber was that of the differential rates 
charged by Trunk Lines of railway upon freight between 
Chicago and the principal Atlantic ports. These, it will be 
remembered, were some years ago fixed upon a basis of 
two cents per hundred pounds to Philadelphia and three 
cents per hundred pounds to Baltimore less than the New- 
York rate, Boston taking the same rate as New- York. 
While these differentials have existed as a basis, they have 
been, more or less, nominal until the formation of the 
Joint Traffic Association, when they were more strictly 
enforced, with the result, it is stated, of diverting a large 
amount of grain and other heavy freight to other ports. 
The Produce Exchange of New- York lodged a complaint 
with the Inter-State Commerce Commission, and asked for 
an investigation of the relative advantages enjoyed by the 
different ports, and a re-adjustment of rates which would 
be just to New-York. This investigation is still pending, 
and, until all the evidence is developed, the Committee on 
Internal Trade and Improvements, to which this subject was 
referred, thought it wise for the Chamber to defer an ex- 
pression of opinion upon such an important question. The 
present differentials were arrived at after a long and 
destructive railroad war between the Trunk Lines and an 
investigation by a Board of eminent arbitrators, of which 
Judge CooLEY was Chairman. Whatever [may be the 
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equities involved in the situation of the various porte, and 
the advantages enjoyed by New- York in the way of better 
grades as compared with the longer distances to Boston 
and the shorter distances to Baltimore and Philadelphia, 
the fact remains that every Trunk Line must necessarily 
have a share of the available business, and the problem is 
to equitably apportion the business Since the present 
differentials were established, however, conditions have, 
undoubtedly, greatly changed. Newport News has become 
a large receiving port, and New-Orleans, with the other 
Gulf ports, have also become competitors for the grain and 
other products of the West and Southwest. Values of 
products are also much lower than they were, and existing 
differentials bear a much larger proportion to the value of 
products than they did when the differentials were origi- 
nally adopted. Terminal facilities at other ports have 
been greatly improved, thereby indirectly reducing the 
total charges on products exported through those ports, 
and thus diverting a portion of New- York's share of the 
export trade. 

From this brief outline it will be perceived how complex 
is the whole situation. The Committee on Internal Trade 
and Improvements intend to give it careful study, and 
report their conclusions to the Chamber as soon as prac- 
ticable. 

Charter for the Future City of New- York. — The Cham- 
ber of Commerce did not oppose the consolidation of the 
Cities of New- York and Brooklyn and the surrounding 
communities, now comprising Greater New- York. 

The position of the Chamber on this great question, so 
far reaching and vital to the social, commercial and finan- 
cial interests of New- York City as well as that of the 
communities directly interested, was based upon the 
eminently important considerations which are expressed 
in the resolutions adopted on the 7th of January last, and 
which will be found on page 68. The Committee then 
appointed, in company with representatives of the Bar 
Association and other bodies, had a hearing before the 
Charter Commission, and after pointing out the various 

2* 
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defects of the Charter as partially revised and completed 
at that time, united in a request to the Commissioners to 
ask from the Legislature a delay of sixty days in order 
that opportunity might be given to study the Charter 
when finally completed, and to make such suggestions and 
amendments as might be deemed wise. This reasonable 
request was refused by the Commission. As a matter of 
fact the Charter, in its final revised form, was not com- 
pleted until about the 20th of February, when it was pre- 
sented to the Legislature, and shortly after passed by both 
houses without any adequate discussion of its provisions. 
When, inaccordance with the requirements of the amended 
Constitution of the State, the Charter came before the 
Mayor for his consideration, your Committee appeared 
before him and asked him to veto it, which he did. The 
Charter was again, however, promptly passed by the Legis- 
lature, the Mayor's veto notwithstanding, and there only 
remained a hearing before the Governor. 

A delegation of sixty-five of our leading citizens, repre- 
senting this Chamber and other bodies, proceeded to Albany 
and appeared before the Governor. The delegations did not 
oppose consolidation, but made strenuous opposition to the 
ill-considered haste with which the Charter had been passed, 
and pointed out the defects and the grave constitutional ob- 
jections embodied therein. It was asked that a year's delay 
might be granted, and the Charter referred back to the 
Commission for revision and amendment. 

A patient hearing was accorded by the Executive, but the 
arguments and prayers of the delegation were without 
effect, and Greater New-York will be consolidated under 
one government on the 1st of January, 1898. That under 
the operation of the Charter many legal and constitutional 
difficulties will arise, is the opinion of most competent 
legal authority. Supplemental legislation will be neces- 
sary to amend the many defects of the Charter which 
might have been avoided by more conservative and wise 
action on the part of the Governor and Legislature. 

The Pending Tariff Bill. — The Chamber of Commerce 
has always been unwilling to engage in any tariff contro- 
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versy, preferring to trust to the wisdom of Congress to fix 
such rates of duty as would benefit the people of the entire 
country. The pending bill, however, when reported to the 
Senate, seemed so harsh in some of its provisions, and the 
rates so excessive, as to call forth a protest against its 
enactment in that form. 

In April last the Committee of the Chamber on Foreign 
Commerce and the Revenue Laws presented a report on 
the subject, declaring that the business men of the country 
desired nothing more earnestly than an extended period of 
rest from continued tariff agitation and tariff changes, and 
that whatever rates and systems of taxation may be 
adopted they shall be so reasonable and conservative as 
will commend themselves to the majority of the voters of 
the land, and, further, when the tariff is finally adopted, it 
may be regarded as settled and not provocative of an early 
re-action. 

The report was adopted by the Chamber with great 
unanimity, and copies were sent to members of Congress 
and to other commercial bodies throughout the United 
States, and their co-operation requested to secure a modifi- 
cation of the pending bill. 

The Paris JSxposition of 1900. — The French Republic 
oflBcially notified the United States two years ago that it 
would celebrate the advent of the twentieth century by a 
grand international Exposition, and extended a cordial 
invitation to this Government to participate. No definite 
action, however, has yet been taken on the subject. 

The Chamber, in April last, adopted a resolution request- 
ing President MoKinley to ask from Congress an early 
and liberal api)ropriation to enable this country to be 
adequately represented at the Exposition. The President 
promptly responded to the request by sending a special 
message to Congress urging it to make suitable provision 
for this purpose at the present session, as the postpone- 
ment of the matter would operate greatly to the disadvan- 
tage of the United States in view of the elaborate prepara- 
tions being made by other Governments, and the danger of 
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further delay in the allotment of space to this country, as 
well as an incomplete organization of American exhibitors. 

Subsequently a bill was introduced, and is now pending 
in Congress, which provides for the formal acceptance of 
the invitation of the French Republic, the appointment of 
Commissioners and an api)ropriation for expenses. 

It has been cause for keen disappointment and morti- 
fication to the American people that their immense and 
diversified products have never been properly and ade- 
quately exhibited at any of the great international exhibi- 
tions, and it is hoped that Congress will not adjourn before 
passing the necessary legislation. 

It is a matter for congratulation that our fellow member 
and Vice-President, General Horace Porter, Ambassador 
to Prance, is in a position to give active aid and support 
to American interests in the coming Exposition, and it is 
certain that nothing will be wanting on his part to make 
the American display worthy of the dignity and influence 
of this country. 

PART II. 

STAPLES OF IMPORT. 

Sugar. — The virtual failure of the Cuban sugar crop, in 
consequence of the insurrection and fierce civil war that 
has prevailed in that island, together with a considerable 
falling off in the yield of the beet crop of Europe, fore- 
shadowed so material a shortage in the world's supply of 
raw sugar that, d uring the first four months of the year 1896, 
a large speculative interest was developed, and values ad- 
vanced in consequence quite rapidly, but during the 
month of May it was discovered that the market was over- 
sold, and the rush to realize profits that ensued caused 
prices to decline almost as rapidly as they had previously 
advanced. It also became apparent that the loss of the 
Cuban crop would be readily siipjjlied from the beet crop 
of Europe without materially disturbing the relations 
of supply and demand, that so far as the annual require- 
ments of the world's consumption was concerned there 
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would be more than enough to go round. Trade, therefore, 
relapsed into dullness during the latter part of the year, 
and there was no substantial recovery in prices. The dis- 
astrous ending of the speculative movement was more 
severely felt in Europe than in the United States, and a 
number of important failures there was the result, but we 
did not altogether escape, and lower Wall Street felt the 
pinch in more than one instance. The prospective change 
in the tariff, which was a foregone conclusion with the 
inauguration of a new administration, has attracted a good 
deal of attention in the trade and in the country at large. 
That higher duties upon raw and refined sugar will be 
imposed is admitted, but how far the political party in 
control will carry their policy of protection remains to be 
seen. Those interested in the production of raw cane sugar 
in the Southern States, as well as those who have invested 
in the beet industry in the West and upon the Pacific 
Slope, are claiming higher and more adequate protection, 
while refiners are asking to be protected from the sub- 
sidized refineries of Europe. The contest over the sugar 
schedule has been prolonged and bitter in both branches of 
Congress, and at times has developed a good deal of hos- 
tility to the American Sugar Refining Company, which is 
80 important a factor in the sugar trade of this country. 
The continuance or abrogation of the Hawaiian Treaty has 
been another prominent factor in the discussion. 

The destruction in Cuba has, probably, crippled that 
island as an important sugar producer for several years, 
even if the war came to a speedy termination, so that the 
beet sugar of Europe will be more important than ever to 
this country, whose annual consumption of raw sugar now 
aggregates two million tons. It is a fact worthy of notice 
that consumers in the United States are supplied with a 
better quality and at a comparatively lower price than in 
any other country of the world. The outlook for 1897 is 
promising. Supplies will be abundant owing to the un- 
precedented yield of the European crops, which aggregate 
nearly five million tons. 

Molasses. — The trade in foreign molasses has dwindled 
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to very insignificant proportions, partly owing to the 
failure of the Cuban sugar crop and partly owing to the 
abundance and cheapness of substitutes. The re-boiling 
of foreign molasses, which a few years ago was quite an 
extensive industry, has been well nigh abandoned, and 
corn syrup is the favorite liquid sweet that enters into con- 
sumption. It is also true that improved methods of manu- 
facturing cane sugar, and the general use of modern 
machinery, has materially reduced the quantity of molasses 
available in all cane producing countries. 

Coffee, — The two important features that have character- 
ized the coflfee trade during the year under review have 
been, first, the enormous crop produced in Brazil during 
the crop year 1896-97, and, second, the keen competition 
between the two largest roasting establishments in the 
country, that has resulted in reducing the price of roasted 
coflfee to a comparatively lower figure than ever before 
known. 

The Brazil crop of 1896-97 will aggregate over eight and 
a half million bags, which is about two-thirds of the annual 
requirements of the world's consumption. A glance at the 
statistics of production in Brazil for the past ten years 
will show the steady progress in cultivation that has 
been accomplished, the result of the increasing territory 
devoted to this crop. The high prices ruling in all con- 
suming markets have made coflfee culture extremely remu- 
nerative, and large profits are always a stimulus to increas- 
ing production. Brazil planters have not been slow in 
utilizing this profitable trade towards enlarging their plan- 
tations and planting new trees. It requires three years of 
growth for a tree to become fruit bearing, and accordingly 
the prosperity of the past few years is only now beginning 
to bear fruit. 

The "Roasters' War" has excited very much interest 
in the trade, because of the radical change in distributing 
prices that has resulted, and because, for a time, it stimu- 
lated distribution, but it has not increased the actual con- 
sumption of the fragrant beverage in any appreciable degree, 

The last great crop of Brazil will probably be followed 
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by a smaller one, but the crop outlook for the year 1897 
will not disturb the relations of supply and demand, and 
prices are likely to continue to rule upon the lower level 
now established. 

Tea. — Importation for the year show a slight falling oflf, 
due to a short supply of some descriptions, but with this 
exception trade has moved along very evenly, and market 
prices for all kinds ruled steady. An effort to prevent the 
unrestricted importation of low grade trash, with which the 
market has abounded for several years, has resulted in the 
adoption of standards by the Government and the enforce- 
ment of strict rules of inspection, which has no doubt bene- 
fited the trade to some extent, but dealers continue to com- 
plain of the abundance of low grade teas, the importation of 
which, it is claimed, can only be effectually prevented by 
the imposition of a duty. The trade have almost unani- 
mously urged Congress to impose a duty in the new tariff 
now being constructed, but thus far without success, as 
the leaders in Congress have announced that the new tariff 
is not likely to contain any such provision. It is claimed 
that a duty of ten cents per pound would be paid by the 
producer in China and Japan, and hence would not in- 
crease the cost to consumers, that it would raise the 
quality of shipments hither, and prevent this country from 
being the dumping ground for the poor stuff that no other 
country will take, and lastly, that it will offer a good 
medium for increasing the public revenue. 

Tobacco. — The tobacco trade of 1896 showed a large de- 
crease in the volume transacted in this City and throughout 
the country. The general depression in business, and the 
disturbed condition of the island of Cuba, were the prin- 
cipal causes. The prohibited exportation by General 
Weyler of the varieties of Cuban tobacco needed by our 
manufacturers proved beneficial to the producers and 
dealers of the domestic cigar leaf. 

The returns of the second and third Internal Revenue 
Districts show that 615,709,114 cigars, 1,528,977,960 cigar- 
ette^, 7,594,824 pounds of tobacco, and 68,032 pounds of 
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snuflf were manufactured in this City during the calendar 
year 1806. In the same period 4,125,729,377 cigars and 
4,097,808,000 cigarettes, 240,636,590 pounds of tobacco and 
12,637,766 pounds of snuff were manufactured in the United 
States and Territories. 

Wool. — The wool trade is believed to have suffered more 
during the year 1896 than any other industry in this 
country. The year began under many adverse conditions, 
but, as it advanced, matters seemed to improve until the 
Presidential campaign opened, when the troubles reached 
their worst. All manufacturing business was reduced, and 
many departments of the trade ceased operations. Fully 
three-quarters of the woolen machinery was idle during the 
summer and autumn, which resulted in depressing prices 
to a point never before reached. Relief was sought in the 
exportation of the excess of foreign and a limited amount 
of domestic wool. This proved unsuccessful, and the 
market dragged until the election of Mr. McKinley was 
assured. Confidence was then somewhat restored, but the 
trade did not improve as expected, and the year closed 
with no brighter prospects than at the opening. 

The stock of wool in the markets of this country on the 
first of January last was 123,558,080 pounds domestic and 
26,844,000 pounds of foreign ; total, 150,402,080 pounds, 
against 102,634,500 pounds of domestic and 31,633,300 
pounds of foreign ; total, 134,167,800 pounds, on the first 
of January, 1896, being an increase of 16,234,280 pounds. 

STAPLES OF EXPORT. 

Cotton, — The cotton crop of the United States fell from 
9,892,706 bales, during the year ended August 31, 1895, to 
7,162,473 bales, during the year ended August 31, 1896, a 
falling off of 2,730,293 bales, or 27 per cent. This was due 
to the continued fall in prices and to recent reduced 
acreage. The average price of low Middling Uplands in 
New- York fell from lOJfc. in 1890 to 6c. in 1895. The 
average price during the year ended August 31, 1896, rose 
to 7ic., but the acreage planted fell from 23,687,950 acres 
in 1895, to 20,184,368 acres in 1896. 
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The exports of cotton from the United States fell from 
6,719,713 bales, during the year ended August 31, 1895, to 
4,646,084 bales, during the same period in 1896, a decrease 
of 2,073,629 bales. The foreign exports of 1896 constituted 
about 66 per cent, of the entire crop. 

The takings by Northern spinners of this country fell 
from 2,164,170 bales, in 1895, to 1,670,744 bales, in 1896, a 
fall of 483,426 bales, while the takings of Southern spinners 
increased from 853,852 bales, in 1895, to 915,810 bales, in 
1896, an increase of 62,458 bales. 

The stock on hand was 280,063 bales at the close of the 
year 1895, and 222,678 at the close of the year 1896. 

The price of Middling Upland cotton in the New- York 
market was lowest in July, 1896, when it fell to 7^., and 
highest in October, 1895, when it rose to 9f c. 

Breadstvffs. — The total value of the exports of bread- 
stuffs from the United States increased from $114,603,115 
during the year ended June 30th, 1895, to $141,356,993 
during the year ended June 3Uth, 1896, a gain of $26,753,878. 
The exports of breadstuffs from the Port of New- York 
amounted to $38,566,277 during the year ended June 30th, 

1895, and to $46,821,028 during the corresponding year of 

1896, an increase of $8,254,751. 

Promsions. — The value of the exports of provisions 
from the United States amounted during the year ended 
June 30th, 1895, to $133,634,327, and during the year ended 
June 30th, 1896, to $131,503,590, a decrease of $2,130,737, 
The exports of provisions from the Port of New- York 
were, for the corresponding years, $73,062,776 in 1895, and 
$66,204,917 in 1896, a falling off of $6,857,859. 

During the year ended June 30th, 1895, there was ex- 
ported from the United States 331,722 beef cattle, valued 
at $30,603,796, as against 372,461, valued at $34,560,672, 
during the year ended June 30th, 1896. There was ex- 
ported from the Port of New- York 120,716 cattle, valued 
at $11,698,061, in 1895, and 121,877 cattle, valued at 
$11,954,561, in 1896. 
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Petroleum. — During the year ended June 30th, 1895, the 
exports of petroleum and petroleum products from the 
United States amounted to 884,364,574 gallons, valued at 
$46,647,019, and during the year ended June 30th, 1896, to 
890,254,034 gallons, valued at $62,369,073, an increase of 
6,889,460 gallons in quantity, and an increase of $16,722,054 
in value. The exports of petroleum from the Port of New- 
York amounted during the year ended June 30th, 1895, to 
600,571,501 gallons, valued at $29,281,327, and during the 
year ended June 30th, 1896, to 492,588,832 gallons, valued 
at $35,363,670, showing a decrease of 7,982,669 gallons, and 
an increase in value of $6,082,343. 

The exports of petroleum products from the United 
States during the calendar year 1896 were the largest in 
the history of the industry, having exceeded 936,000,000 
gallons. The exports of crude oil, refined oil and naphtha 
made a total of 885,684,425 gallons, an increase of 83,000,000 
gallons over the shipments of 1895. 

Prices for crude petroleum ruled 17c. per barrel lower in 
1896 than in 1895, closing at about $1.00 per barrel. The 
price of refined oil showed a steady decline from 8c. at the 
beginning to 6Jc. at the end of the year. The outlook of 
the American industry is encouraging ; the production of 
the crude article having been restored to a volume equal to 
the requirements of the trade, and the exports of petroleum 
products having been considerably increased. 

RECAPITULATION. 

Imparls of Foreign Merchandise. — Fiscal Tear. — ^Dur- 
ing the fiscal year ended June 30th, 1896, the imports of 
foreign merchandise into the United States (exclusive of 
gold and silver coin and bullion) amounted to $779,724,674, 
as against $731,969,965 during the preceding fiscal year, 
showing an increased importation of $47,754,709. The value 
of merchandise imported free of duty during the fiscal 
year 1896 was $369,757,470, as against $363,233,795 during 
the preceding fiscal year, showing an increase of $6,523,676. 
The total value of the imports of merchandise at the Port 
of New- York during the fiscal year ended June 30th, 1896, 
was $499,932,792, as against $477,741,128 during the pre- 
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ceding fiscal year, showing an increase of $22,191,664. The 
value of free goods imported at New- York during the 
fiscal year 1896 was $219,909,562, as against $226,491,507 
during the preceding fiscal year, a falling oflf of $6,581,965, 

Calendar Jigar.— During the calendar year ended Decem- 
ber 31st, 1896, the imports of merchandise into the United 
States (exclusive of gold and silver coin and bullion) 
amounted to $681,576, 139, as against $801,669,347 during 
the preceding calendar year, showing a falling off of 
$120,093,208. The value of merchandise imported into the 
United States free of duty was $322,953,413, as against 
$384,816,131 during the preceding calendar year, a falling 
off of $61,862,718. During the calendar year 1896 the 
imports of merchandise at the Port of New- York amounted 
to $440,471,795, as against $516,286,774 during the preced- 
ing fiscal year, a falling off of $75,814,979. The value of 
free goods entered at this port was $197,236,035, as against 
$232,^260,120 during the preceding calendar year, a falling 
off of $35,014,085. 

Exports of Domestic and Foreign Merchandise. — 
Fiscal Year, — The value of the exports of domestic mer- 
chandise from the United States (exclusive of gold and 
and silver coin and bullion) during the fiscal year ended 
June 30th, 1^96, amounted to $863,200,487, and the value of 
foreign merchandise exported during the same year 
amounted to $19,406,451, making a total of $882,606,938, as 
against $807,538,165 for the preceding fiscal year, showing 
an increase of $75,068,773. The exports of merchandise 
from the Port of New- York for the fiscal year ended June 
30, 1896, consisted of domestic, $344,355,492, foreign, 
$9,919,449, making a total of $354,274,941, as against a total 
of $325,580,062 for the preceding fiscal year, an increase of 
$28,694,879. 

Calendar Tear. — The value of domestic merchandise 
exported from the United States (exclusive of gold and 
silver coin and bullion) during the calendar year ended 
December 31st, 1896, amounted to $986,844,193, as against 
1807,742,415 during the preceding calendar year, showing 
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an increase of $179,101,778. The value of foreign mer- 
chandise exported during the calendar year 1896 amounted 
to $19,007,161, as against $17,117,721 during the preceding 
year, showing an increase of $1,889,440. 

The total exports of domestic and foreign merchandise 
for the calendar year 1896 amounted to $1,005,851,354, as 
against a total for the preceding year of $824,860,136, 
indicating an increase of $180,991,218. 

The exports of merchandise from the Port of New- York 
for the calendar years 1895 and 1896, were as follows : For 
1896, Domestic, $365,570,813; Foreign, $9,450,831 ; total, 
$875,021,644. For 1895, Domestic, $323,402,003 ; Foreign, 
$8,948,318 ; total, $332,350,321 ; an increase of $42,671,323. 

TRADE SUMMARY. 

Fiscal Tear, — During the fiscal year ended June 30th, 
1896, the total imports, exports and re-exports of mer- 
chandise at all ports of the United States were, compared 
with the previous year, as follows : 

1896, Imports, . . . $779,724,674 
Domestic Exports, . 863,200,487 
Foreign Exports, . 19,406,451 

Total, $1,663,331,612 

1895, Imports, . . . $731,969,965 
Domestic Exports, 793,392,599 

Foreign Exports, . 14,145,566 

Total, $1,539,608,130 

This shows an increase of $122,823,482 for the year ended 
June 30th, 1896. 

The total imports, exports and re-exports of merchandise 
at the Port of New-York for the two fiscal years ended 
June ;^Oth, were as follows : 

1896, $854,207,733 

18J5, 803,321,190 

Increase, .... $50,886,543 
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Calendar Year. — During the calendar year ended De- 
cember 31st, 1896, the total imports, exports and re-exports 
of nierchandise at all ports of the United States were as 
follows : 

Imports, . . . $681,576,139 
Domestic Exports, . 986,844,193 
Foreign Exports, . 19,007,161 

Total, $1,687,427,493 

During the calendar year 1895 : 

Imports, . . . $801,669,347 
Domestic Exports, . 807,742,415 
Foreign Exports, . 17,117,721 

Total, $1,626,529,483 

This shows an increase of $60,898,010 for the calendar 
year 1896. 

The total imports, exports and re-exports of merchandise 
at the Port of New-York for the calendar year 1896 were, 
compared with the previous year, as follows : 

1896, $815,493,439 

1895, 848,637,095 

Decrease, .... $33,143,656 

BALANCE OF TRADE. 

Fiscal Year. — ^The balance of the trade between the 
United States and foreign countries for the fiscal year 
ended June 30th, 1896, as exhibited by the statistics of the 
Treasury Department, was as follows : 

Exports of domestic and foreign merchandise, $882,606,938 
Imports of foreign merchandise, . . . 779,724,674 

In favor of the United States, 1896, . . $102,882,264 
In favor of the United States, 1895, . . 75,568,200 

Calendar Year. — The balance of trade between the 
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United States and foreign countries, for the calendar year 
ended December 31st, 1896, was as follows : 

Exports of domestic and foreign merchan- 
dise, 11,005,851,364 

Imports of foreign merchandise, . . . 681,576,139 

In favor of the United States, 1896, . $324,275,216 
In favor of the United States, 1895, . 23,198,985 

IMPORTS AND EXPORTS OF THE PRECIOUS METALS. 

Fiscal Tear. — The imports of gold and silver coin and 
gold and silver bullion into the United States during the 
fiscal year ended June 30th, 1896, amounted to $33,525,066 
gold, and $28,777,186 silver; total, $62,302,251. 

The exports and re-exports for the same period were, 
gold coin and bullion, $112,409,947 ; silver coin and bullion, 
$60,541,670; total, $172,951,617; an excess of exports 
over imports of $110,649,366. 

For the fiscal year ended June 30th, 1895, the imports 
and exports of gold and silver coin and bullion were as 
follows: Imports, $56,595,939; exports, $113,763,767; 
excess of exports over imports, $57,167,828. 

Calendar Tear. — The imports of gold and silver coin 
and gold and silver bullion for the calendar year ended 
December 31st, 1896, were, gold, $102,761,282; silver, 
$12,504,f)77; total, $115,265,859. 

The exports and re-exports of gold and silver coin and 
gold and silver bullion for the same period were, gold, 
$50,742,844; silver, $63,029,336 ; total, $119,772,180 ; an 
excess of exports over imports of $4,506,321. 

For the calendar year ended December 31st, 1895, the 
imports and exports of gold and silver coin and gold and 
silver bullion were as follows: Imports, $43,824,743 ; ex- 
ports, $158,438,176 ; excess of exports, $114,613,433. 

STOCK OP COIN IN THE UNITED STATES. 

On the 1st day of July, 1896, the stock of gold and silver 
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coin in the United States, as estimated by the Director of 
the Mint, was as follows : 

Gold, $667,495,038 

Silver, 506,761,548 

Total, $1,074,256,586 

The silver coin consisted of $430,790,041 in dollars, and 
$76,971,507 in subsidiary coin. 

On the same day the total metallic stock, including coin 
and bullion, was as follows : 

Gold, $599,697,964 

Silver, 628,728,071 



Total, $1,228,326,035 

As compared with the gold and silver stock on the 1st 
day of July, 1895, this showed a decrease in gold of 
$36,631,861, and an increase in silver of $2,873,122, a total 
net decrease of $33,758,739. 

Clearing House Transactions. — The exchanges at the 
New- York Clearing House for the calendar year 1896 reflect 
the stagnation in trade for that period, being about one 
thonsand millions less than in 1896, or $28,870,776,056.20. 
The cash balances were $1,792,686,480.97, or 6.2 per cent, 
of the exchanges. 

The exchanges reported by all Clearing Houses in the 
country, including the New- York, amount to over fifty-one 
thousand millions, or about two thousand millions less than 
1895. 

CONTRIBUTORS TO THIS VOLUME. 

The Secretary returns his thanks to the Hon. Worth- 
INGTON C. Ford, Chief of the Bureau of Statistics at 
Washington, for advance statements of Imports, Exports 
and Re-Exports of the United States for the fiscal year 
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ended June 30th, 1806 ; to Charles McK. Leoser's Sons, 
for a Report on the Wine and Spirit Trade ; to Isaac H. 
Bailey, for Reports on the Leather, Hide, and Boot and 
Shoe Trades ; to McKesson & Robbins, for a Report on 
the Drug Trade ; to Abraham Mills, for a Report on the 
Wool Trade ; to H. C. Folger, Jr., for a Report on the 
Petroleum Trade; to William B. Dana & Co., for a 
Report on the Cotton Crop ; and to the Editor of the 
WhalemerCs Shipping List of New-Bedford^ for a Report 
on the Whale Fishery. 

Chamber of Commerce, 
New- York, June 21, 1897. 
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OP THB 



CHAMBER OF COMMERCE, 

FROM MAY. 1896. TO MAY. 1897. 



128th Annual Meeting, Thursday, May 7, 1896. 

The One Hundred and Twenty-Eighth Annual Meeting of the 
Chamber of Commerce was held this day, at half past twelve 
o'clock, P. M., at the rooms of the Chamber, on Nassau-Street, 
between Cedar and Liberty streets. 

PRESENT. 



Albxandbr E. Orb, President. 

J. Edward Simmons, ) 

John Crosby Brown, \ Vice-Presidenta, 

WiLUAM H. Wbbb, ) 

Solon Humph rbys, Treasurer, 

Gbobgb Wilson, Secretary. 



And two hundred and twenty*three members. 

On the suggestion of the President the reading of the minutes of 
the last regular meeting of the Chamber, held April 2d, was 
diBpensed with. 

REPORTS OF STANDING COMMITTEES. 

Hbnry Hbntz, Chairman of the Executive Committee, reported 
the following resolution, which was unanimously adopted : 

Resolved, That the following named Special Committees be and 
they are hereby continued, and the President authorized to make 
sacn changes in their membership as may be necessary : 
1 



Digitized by VjOOQ IC 



2 Thirty-Ninth Annual R^ort — Part I, 

Special Committee on Soand Financial Legislation. 
Special Committee on the Completion of the Appraiser's Stores, 
Special Committee to co-operate with other Committees in form- 
ing a National Commission for Relief of the Armenian Sufferers. 
Special Committee on the Venezuelan Question. 

Louis WiNDMDXLBR, Chairman of the Committee on Internal 
Trade and Improvements, submitted the following report on the 
discrimination in the rates of freight against the Port of New* 
York: 

To the Chamber of Commerce : 

Tour Committee on Internal Trade and Improvements, having 
been requested to investigate if rates for freight from the West to 
ports on the Atlantic coast differ from each other, beg to report, 
that according to information given by reliable shippers, through 
rates for provisions and grain from Chicago to Europe have ruled 
since January, 1896, two to five cents per hundred pounds cheaper 
by way of Baltimore, Philadelphia and Boston than they are by 
way of New- York, this being the only port where cost of trans- 
portation is enhanced by charges for lighterage or floating elevators. 
At other ports grain is transferred from stationary elevators direct 
into European steamers. This inexpensive method of loading is 
prohibited in New- York by the combined interests of railroads, 
elevators and lighters. Railroads have also insisted on an extra 
charge of six dollars, or two and a half cents per hundred pounds, 
for the issue of more than one bill of lading on each car load of 
produce shipped from Chicago to Europe by way of New-York, a 
charge not made on through shipments by way of any other port. 

The differences in freight from Chicago to various ports on our 
ooast are : 

Three cents per hundred pounds less to Baltimore, Newport 
News and Norfolk than to New- York. Two cents per hundred 
pounds less to Philadelphia than to New- York. 

From Buffalo the differences on grain are : 

One cent per bushel less to Baltimore and Philadelphia than to 
New- Fork. Three-eighths of a cent per bushel less to Boston 
than to New- York. 

If rates were determined by distances they should be higher to 
Boston, because it is farther. 

In consequence of these discrepancies trade is diverted from 
New- York, and it has become difficult for European steamers to 
procure here outward cargoes. 

Your Committee offers the following preamble and resolutions : 

Whereas, Railroads discriminate against this port in their charges 
for transportation ; 
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WhereaSy This praotioe, if continued, must jeopardize the com- 
mercial interests of this City ; therefore, be it 

Resolvedy That this Chamber protests against this unjust treat- 
ment. 

Resoloedy That its Committee on Internal Trade and Improve- 
ments be authorized to appear before the proper authorities and 
complain of this unlawful action of railroads by which the com- 
merce of New- York may be injured. 

(Signed,) Louis Wimdmullbb, 

Chairman, 
Nbw-Yobk, May 6<A, 1896. 

The report and resolutions were unanimously adopted and 
ordered to be placed on file. 

A. Foster Higginb, Chairman of the Committee on the Harbor 
and Shipping, submitted the following report on the improvement 
of the dock facilities of this City : 

To the Chamber of Comtnerce : 

The resolution in reference to docks and the accommodation 
of vessels, which was referred to this Committee, on the 
6th of February last, has had our careful consideration. We 
have found the subject so vast in its importance and so 
direct in its present and future effects upon the welfare of 
this City, that we beg the most serious attention of every mem- 
ber of the Chamber to what we now report, and if we are correct 
in our views, nothing more worthy or important can require our 
solicitous consideration and energetic action. We respectfully call 
attention to the fact, that New- York owes its supremacy as the 
Empire City of the Republic exclusively to the advantages nature 
bestowed on this locality as a harbor for shipping ; all other 
elements of her greatness can be safely asserted to be sequences of 
this first cause and condition ; without it she could have presented 
no attraction over any inland locality ; deprive her of it even now, 
and she will inevitably retrograde in rank, wealth and prosperity. 
How absolutely, then, does this fact indicate that New- York must 
ijver watch with the utmost solicitude everything affecting her 
Harbor, and particularly the facilities afforded her shipping. Our 
reflections upon the matter have brought us unanimously to the con- 
clusion that the principles which should be adopted by the City of 
New-York as proper to guide and control every measure affecting 
the shipping which comes to her harbor are : First, to give to 
vessels the very largest accommodation which it is possible to pro- 
vide ; and, Second, at the very lowest attainable cost to the vessels. 
The enormous train of benefits which have accrued and always 
will accrue to a great and attractive port would, in our opinion. 
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amply compenpate the City which could grant absolutely free accom- 
modation to vessels plying on the ocean ; but, in default of the 
present possible attainment of this condition, it is obvious that 
all unnecessary and avoidable burdens and obstacles should be 
removed. In order that we might intelligently consider the resolu- 
tion, we have had addressed to the agents of all the lines of steam 
vessels plying to this port a circular letter, asking them to state to 
QS specitically what are the real difficulties and burdens under 
which they now labor, and what suggestions they make as remedies. 
To which we have received numerous replies of a most interesting 
and valuable character. They all agree upon certain ills, a& 
follows : 

I^rat, An absolute lack of proper and sufficient wharves and 
docks. 

Second, A most exorbitant charge for the use of the piers 
which do exist. 

Third, The requirement that steamship lines shall build their 
own sheds or coverings of the piers at their own expense, which 
shall revert to the City at the expiration of the lease, without 
compensation, makes just so much additional cost to be charged 
off each year, as additional rent paid for the pier. 

We also extract from these letters the following additional com- 
plaints : 

Fourth, That steamship lines are also compelled to pay for the 
dredi^ing of the docks owned by the City, and for which such ex- 
orbitant rentals are exacted. 

Fifth. That gross inequalities prevail in the charges for the use of 
piers of substantially the same kind. 

Sixth, That political considerations, in all matters connected 
with the docks, outweigh and bury out of sight the interests of 
commerce. 

Seventh, That it is now also sought to subject to taxation the 
very sheds for which the City practically receives rental, which the 
lessee never really owns, and which must revert to the City at the 
end of the lease ; other minor difficulties are named, but most if 
not all proceed from one or other of these points, as enumerated. 

The report of the Board of Consulting Engineers of the 
Department of Docks, courteously furnished to your Committee 
by Commissioner O'Brien, shows that the only portion of the 
frontage of the City on the North River, where there are piers of 
sufficient length to be of use, is between the Battery and Gansevoort 
Street, and that the entire distance is 13,439 feet, occupied as 
follows, viz.: 
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Forel^ Hteamship Lines, feet, 1,779 

Coasting " «« 1,861 

Total Vessels, feet, 8,640 

Bailroads, 8,883 

Ferries, 1.116 

MisoellaDeous, including Inland Steamboat Lines, 4,800 

18,439 

So that but less than one- quarter of this space is occupied by vessels 
plying on the ocean, to whom the water front is an absolute neces- 
sity, and the lack of which drives them away altogether. Whilst 
an equal space is surrendered to railroad?, to whom a water front is 
not an absolute necessity, and nearly one-balf of the whole distance 
is occupied by other miscellaneous uses, which could largely be 
accommodated elsewhere without injury to the City's welfare. Ten 
lines of steamships find scanty and uncertain accommodation else- 
where on the City's water fronts, and 35 lines, at least, are driven 
away from the City entirely, and find accommodation in Jersey 
City, Hoboken and Brooklyn. We also notice in the very able 
and comprehensive editorial of the New- York Sun^ upon this sub- 
ject, of February 12th last, that the rentals derived from the docks 
and wharfage in 1871 were $315,000, whilnt in 1894 they were 
11,840,000. These two facts certainly indicate a complete ignoring 
of the principles which we have arrived at as those which should 
govern the City's management of this all important interest. 

Among the various communications received by us is one wherein 
the subject is discussed in so masterly and comprehensive a manner 
that we feel not to embody it in our report would be a public loss, 
and the suggestions contained therein have so much practical value 
that we can add little, if anything, to them. We, therefore, here 
quote that communication : 

New- York, February 28, 1696. 

A. Foster Higgins, Esq., Chairman^ Committee on the Harbor 
and iShippifig of the Chamber of Commerce, Neio- York : 

Sir : I have before me your favor of February 24th, in which you 
ask me to state, 

h\r8L " What are specifically the ills and difficulties in connec- 
tion with your docking and wharfage facilities under which you 
now labor ?" 

Second, " What practical measures of change and improvement 
«an you suggest which we may consider, and, if approved, urge for 
adoption by all the power we possess, and also which is behind us in 
the step?" 

In reply to your first question, I would say that the fundamental 
difficulty in connection with our dockage and wharfage facilities is 
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that, notwithstanding the City of New-York is encircled by miles 
upon miles of water front, the greater part of which is to-day 
practically unutilized, I am unable at any price to either lease, pur- 
chase or build wharves suitable as to location and size for the proper 
transaction of my business. 

This extraordinary situation Ip due solely to the fact that the City, 
by its present scheme of water front improvement, has rendered it 
impossible for private enterprirte to furnish the facilities for which 
our commerce js suffering, and this, too, notwithstanding the fact 
that the City itself cannot possibly, under present conditions, 
supply these facilities for years to come. To be more specific, the 
City, several years ago, inaugurated a scheme of water front im- 
provement, based on the following principles : 

I^irst. It claimed to have always owned all land under water, and 
everything else connected with the water front, except the right to 
collect wharfage and cranage at certain places, which had, from 
time to time in the remote past, been granted to individuals. 

Second, That it was the purpose of the City, as rapidly as pos- 
sible, by condemnation proceedings or otherwise, to also acquire all 
such rights of wharfage and cranage. 

This obviously placed the individual owners in a position where, 
in the first place, if they wanted to enlarge and improve their 
wharves, they could only do so by encroaching upon land under 
water claimed by the City, and for which the City now demands a 
high rental ; and, in the second place, there was no inducement to 
make such improvements, since the fact that it was the avowed pur- 
pose of the City to itself acquire all the water front property made 
it impossible to tell what day condemnation proceedings might be 
begun by the City, and any business for which the wharf might be 
in use interrupted or perhaps driven away altogether. The result, 
as might have been anticipated, has been to give the City a 
monopoly of the business of supplying wharfage facilities to our 
commerce. 

Let us now see what the effect of this monopoly has been. On 
the East River there is not one first-class modern wharf available 
for ocean-going steamship companies, and there are only five 
ocean-going steamship companies located on the East River. On 
the North River there are fourteen ocean-going steamship com- 
panies, which are, it is true, provided with comparatively modern 
and suitable wharves ; but there are also in Brooklyn, Hoboken and 
Jersey City over twenty other regular ocean-going steamship lines, 
most, if not all of which, would prefer to do their business in NeTir- 
York if they could, and not one of these, nor any new line, can 
secure suitable wharves in New- York. 

The most desirable portion of the water front of the City is that 
lying between the Battery and Gansevoort Street, on the North 
Kiver, a distance of about two and one-half miles. Thirteen out of 
the fourteen ocean-going steamship lines on the North River 



Digitized by VjOOQ IC 



Proceedings of the Chamber of Commerce — May 7, 1896. 7 

located in this section, and I think I may oafelj say that all the 
oceangoing steamship lines of the port would prefer to he located 
there. This is also the section to which the City*s water front im- 
provement operations have almost exclusively been confined, and 
yet, as the records of the Dock Department show, only 27.08 per 
cent, of this most desirable part of the water front is now occupied 
or available for ocean steamships. 

Another result of driving private enterprise out of the wharfage 
business, and the City's failure to fill the vacancy thus created, has 
been the enormous increase in the rentals obtained for wharves in all 
localities that are at all desirable. After a steamship line has occu- 
pied a given wharf for a certain length of time, and has adapted its busi- 
ness to that wharf, the wharf becomes an actual part of the business ; 
and to lose it, unless an equally desirable one could be obtained 
elsewhere, would, in many cases, mean the destruction of its 
business ; consequently, whenever the lease of a steamship com- 
pany's wharf expires, that company, as a rule, must obtain a renewal 
of it at any cost. With over twenty steamship lines in Brooklyn, 
Hoboken and Jersey City, most or all of which would prefer wharves 
in New-York, and with many of the steamship lines already located 
in New- York desirous of bettering their locations and increasing 
their facilities, and with the supply of wharves in New- York abso- 
lutely limited to those furnished by the City, all of which are 
already occupied, it is obvious that the City can exact from the 
unfortunate steamship company whose lease may expire, in consid- 
eration of granting a renewal of said lease, practically any rental that 
it chooses to ask. The simple figures of the Dock Department 
reports will tell more eloquently than any words of mine the terrible 
burden that the steamship companies have been and are obliged to 
bear as a result of this monopolization of the wharfage business. 
On page 37 of the Annual Report of the Department of Docks for 
the year ending April 30, 1895, is a statement of revenue and ex- 
penditures, from the organization of the Department in May, 1870, 
to April 30, 1895. During that period of twenty-five years the 
total expenditures of the Department, for all purposes, amounted to 
$27,224,690.23, while the total gross revenue from leased wharves 
and wharfage during the same period amounted to $26,984,191.76. 
In other words, the City's commerce alone has been made to pay, 
in rentals and wharfages, within $240,498.47 of the entire cost and 
expenditures of the Dock Department, for all purposes, from the 
beginning of its history ; while the City, on the other hand, is 
shown to have acquired, as clear profit from this business, real 
estate, which cost $3,627,359.96, and sea-wall, wharves, etc., which 
cost $18,109,490.41 ; and in addition to all this the lessees of all 
the modem wharves, by the terms of their leases, have been obliged 
to oonstrnct upon the City's wharves valuable iron buildings, 
entirely at their own expense, which buildings at the expiration of 
the leases revert to the City, without any consideration whatever 
to the lessees. 

Wharves, which outside of the sea-wall cost the City on an 
average not over $40,000 each, are rented long before they are 
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completed for an average annual rental of over $40,000, or 100 per 
cent, of their cost, and with the additional obligation upon the lessees 
to construct upon them iron buildings, which in many cases cost more 
than the wharves themselves, and which revert to the City at the 
expiration of the lease. And yet, in spite of these unreasonable 
and burdensome exactions by the City, I and many other steamship 
owners do not to-day complain so much about the size of the rentals 
we have to pay, as because the City is unable to furnish us at any 
price the wharf facilities we require to properly transact our busi- 
ness. 

Having thus attempted to answer your first question, and 
describe the difficulties in connection with our docking and 
wharfage facilities, as I see them, I will endeavor to also answer 
your second question, and suggest such practical measures of 
change and improvement as may have occurred to me. 

Hirst, I would briefly state, in passing, that personally I am 
extremely doubtful as to whether the City can enter any field of 
business, usually occupied by private enterprise, with good results, 
either to itself or the business. New- York is the only City in thi» 
country, so far as I am aware, that has ever attempted to monopolize 
the wharfage business, and if we are to jndge by the results 
achieved up to the present time, we must admit that, so far aa 
New-Yoik's scheme of water front improvement was intended to 
foster and benefit her commerce, it has not been a success. If any 
one doubts this let him contrast the ample and excellent wharf 
facilities furnished, entirely by private enterprise, in Brooklyn, 
Hoboken and Jersey City, with the few good wharves so far 
furnished by the Dock Department of this City, and the miles 
of inferior and decaying structures still owned by private indi- 
viduals, who, because of the policy and monopoly of this business 
by the City, are prevented from making any improvements to, or, 
in many cases, even preserving their properties, and are obliged to 
simply wait for the City, the only purchaser who can improve 
them, to take them. So much for municipal control versus private 
enterprise in the wharf business. 

The City's plan of water front improvement, while perhaps in 
some ways needlessly expensive, is nevertheless, from an engineer- 
ing point of view, generally good, and if it could be promptly 
carried to its legitimate conclusion, would furnish all the wharf 
facilities required ; and this once done, the law of supply and 
demand would regulate the rentals and keep them from becoming 
unduly oppressive. That is, if the City today had already con- 
structed all the wharves actually required by its commerce, or, in 
other words, that could be rented for a reasonable return on their 
cost, and if it should continue to build new wharves a little in 
anticipation of the natural increase in the demands of its com- 
merce, thus encouraging, rather than as at present, retarding its 
growth, then the question of rentals would regulate itself on a basis 
equitable to all concerned. 

Assuming that the City is to continue to monopolize this business. 
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therefore, the great question seems to me to be, how can its plan of 
improvement be carried to its legitimate and practical conclusion 
with the least possible delay ? Obviously only by the immediate 
expenditare of a large sum of money, under the proper supervision 
of competent men, for the acquirement of water front and the con- 
struction of wharves sufficient in number and size to fully supply 
the present demands. 

My suggestion would therefore be, that your Committee decide 
either to recommend the total or partial abandonment by the City 
of its so far unsuccessful attempt to encourage or even meet the 
pressing demands of commerce by monopolizing the wharfage 
OQsiness, and that this and all similar lines of business be left 
absolutely to private enterprise, as is the case in Brooklyn, 
Hoboken, Jersey City, and all other cities in this country ; or else 
that your Committee endorse the City's plan for monopolizing the 
wharfage business as an adequate plan, if at once carried to a prac- 
tical conclusion, at the same time condemning the folly and short- 
sightedness which has led the City to embark upon such an 
ambitions scheme, paralyzing, at the very outset, all private enter- 
prise, without itself having previously provided sufficient capital of 
its own to supply even a fraction of the wharf facilities needed. If 
yon choose the former course, since the demand is so pressing, and 
the profits, as shown, so large, that they would in this, as in any 
other business, immediately command the necessary private enter- 
prise and capital, no more need be said. If you choose the latter 
coarse, then the Chamber of Commerce can no doubt do much 
towards securing for the Dock Department such adequate appropri- 
ations as, if properly used, will enable it to relieve as quickly as 
possible the severe strain upon the City's commerce, caused by the 
congested condition of its wharf and water front facilities. 

In this connection there is a novel, recent, and in my opinion 
dangerous development, to which I would respectfully ask that your 
Committee give its serious attention. The present Board of Dock 
Commissioners appointed a Board of expert Consulting Engineers 
** to review the improvements of the water front, and submit to the 
Dock Board such suggestions as they might deem proper, with a 
view to securing a larger usefulness of the said water front." This 
Board of Consulting Engineers made a report on the 6th instant, 
substantially approving the plans of and all the work done by the 
Dock Department up to the present time, and recommended that 
the plans already formed be carried out. The financial question, or 
where the money was to come from to carry out these plans, was 
not referred to this Board of Consulting Engineers, and they con- 
sequently ignored it. They apparently assumed, however, that 
there would be no difficulty or delay in securing ample money to 
carry out the present plans, or for anything else the Dock Depart- 
ment might recommend ; as notwithstanding that the Board of 
Consulting Engineers itself recognizes and dwells at considerable 
length upon the enormous amount of work remaining to be done, as 
compared with the very small amount already done under present 
plans, it nevertheless, at the close of its report, suggests that the 
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City of New- York shall go into the dry dock business, and shall 
construct, at some point on the upper part of the North River, 
a system of graving docks, for the accommodation of the largest 
modem transatlantic steamers. The fact that such a recommenda- 
tion had been made was noted in some of the newspapers of Febru- 
ary 8th and 9th, but did not attract any serious attention until the 
newspapers of February 14th reported that the subject had been 
discussed at a meeting of the Sinking Fund Commission, held 
February 13th, and that the Mayor had expressed himself as 
strongly in favor of the plan. I quote from the report of the 
New- York tribune of February 14tn as to what took place at the 
meeting referred to. The Tribune says : 

** He (the Mayor) says that he and the Dock Commissioners had 
been considering a proposition to ask the Legislature to increase 
the bond allowance of the Dock Department from $3,000,000 to 
$6,000,000, and he had decided to oppose such legislation. 

" * I am opposed to raising the allowance,' Mayor Strong said, 
^ but I think that the City ought to have a dry dock large enough to 
admit the entrance of the largest ships afloat, etc. 

" * It is my intention to have a bill presented to the Legislature 
empowering us to build a dry dock large enough to hold the biggest 
ship afloat. I think such a dock is a necessity to the City, and I 
believe it would be a good investment for the City.' " 

As a steamship owner, I happen to know that the present dry 
dock facilities of the port are ample, and that dry dock charges 
here have been and are much lower than elsewhere ; and that the 
five largest docks were idle more than half of the past year, and 
that the only ships which cannot be readily accommodated by these 
private dry docks are the four new steamers, Campania, Luoania, 
St. Paul and St. Louis, the owners of all of which dry dock these and 
all their ships abroad, whenever possible, and any of these four great 
ships can be taken by one of the three Government docks at the 
Brooklyn Navy Yard, if accident should render docking here 
necessary. 

I do not wish to be understood as fighting or asking you to fi^bt 
the battle of the private dry dock companies in this matter ; but 
when the Mayor states, that while he is opposed to raising the 
allowance of the Dock Department /"or the construction o/toharves^ 
for which the City's commerce is suffering every hour of the day 
and night, he favors an appropriation for a City dry dock^ for 
which, as a matter of fact, there is absolutely no demand, and 
which, if there were any demand for it, would be, as has been the 
case hitherto, furnished by private capital, I think it is clear that 
he cannot understand or realize the facts, and it is time for all 
citizens who do realize the gravity of the present water front situa- 
tion, and its urgent need of every possible dollar, to protest against 
the diversion of any of the City*s money or energy to meet wants 
already well supplied by private capital and enterprise. If the 
City had thirty millions of dollars today available for the ooustruo- 
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tion of wharves, it would take every penny of that amount and 
some years to improve the North River on the plans already laid 
out, between Christopher and Twenty-third Streets ; and after that 
had been done, there would still be a large part of the North River, 
and all of the East River, practically unimproved. 

For the City to go into the dry dock business under these circum- 
stances would be, in my opinion, to repeat the blunder the City 
made when it assumed, in the way in which it did, control of the 
wharfage business, and drove out of it private capital, and para- 
lyzed all private enterprise. And as a result we have the failure, 
from the unfortunate consequence of which your Committee is now 
asked to help relieve our commerce. 

Some one told the Mayor, as he states, in the same interview, 
that the City could build an 800 foot dry dock, (without the land, 
of course,) for about $800,000, and he would probably ask an appro- 
priation of somewhere about that amount. As a matter of fact, and 
as one of the present Dock Commissioners admitted to me, one such 
dry dock as the Mayor had in mind would cost from two to three 
millions of dollars, and would take three to four years to properly 
build. The result would therefore be, that as soon as it was fully 
understood that the City had entered the dry dock business, private 
capital would in this, ns it did in the wharf business, withdraw, and 
the private dry dock facilities would soon become inadequate, while 
the City, starting with a capital of $800,000 to build a two or three 
million dollar dry dock, would fail to fill the vacancy left by pri- 
vate enterprise in that business, just as surely, and for the same 
reasons that it failed to fill the vacancy left by private enterprise 
in the wharfage business. And one dry dock would be about as 
useful to the City and its commerce as one wharf would be. 

1 would very respectfully urge, therefore, that if your Committee 
concludes to support the City's present scheme of water front im- 
provement, and to work for increased appropriations for the immedi- 
ate building of more wharves, that, if possible, you make it a condi- 
tion of your support, that the City shall not divert to or spend for 
dry docks or any other such purpose one dollar that can possibly be 
obtained or used for the construction of wharves, until at least the 
needs of commerce in the matter of wharf facilities are fully satis- 
fied and supplied at reasonable rentals, those charged by the City 
at present for even inadequate facilities being in excess of such 
charges in any other City in the world. 

Very respectfully yours, 

(Signed,) Wm. P. Clyde. 

Your Committee deem the wise suggestions of Mr. Clyde worthy 
of the endorsement and advocacy of this Chamber. The only 
ground upon which the City could have asked for the right to 
coDdemn all private ownership in the wharves and piers of the 
City frontage on the water, was that thereby better, freer and 
more economical accommodation should be afforded to the ship- 
ping interests with which its welfare is involved, and next, to 
prevent the monopoly of its piers to the exclusion or injury of such 
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shipping interests, and above all to prevent extortionate charges to 
shipping, which those who owned favored localities were able to 
make ; all of these the public administration of the docks and 
wharves was assumed to accomplish as a matter of course. How 
entirely the public administration has failed to accomplish these 
ends is graphically set forth by Mr. Clyde, and he is entirely sup- 
ported and corroborated by every other person who has communi- 
cated with us on the subject. Your Committee hopes that the 
Dock Department will, if it has not already, advocate a policy 
and adopt measures looking to an eventual outcome on the lines 
herein set forth. The prompt and speedy creation of more piers and 
wharves, the removal of unreasonable requirements, and the redac- 
tion to a minimum and equal rate of rental, are unquestionably 
demanded now and at once. We must respectfully warn the 
Chamber and the constituted guardians of the City's welfare, that 
in these days of rapid action it requires but trifling differences in 
charges and rates to divert large classes of business from old 
natural and habitual channels into others not deemed possible. 
The few cents in rates charged by railroads to New- York over 
that permitted to Boston, Philadelphia, Baltimore and Newport 
News has, we are informed, diverted to these ports a very large 
proportion if not nearly the whole export trade in grain. Our 
sister cities are very desirous of gaining that, to which with 
blind fatuousness we are indifferent and care less. Boston, with 
great wisdom, plans every measure by which she can gain the 
shipping interests. She has made them a large bid, by charging 
all wharfage against the merchandise handled thereon, thus 
practically making her wharfage to the vessel free. Other cities 
will be prompt to follow her example. This City can certainly 
outvie them in so worthy a competition, by which she mast 
necessarily be largely a gainer. There is no reason why New- 
York should seek to make her wharves a source of income and 
profit any more than her parks, her public libraries, her museunis 
and her schools. Her wharfage system should be so managed that 
the public should enjoy its privileges at the lowest possible tax, and a 
surplus income should be a signal for a reduction in rates. The 
wharves and piers of this City should be managed so that the rates 
charged should be sufticient to meet expenses of management, and 
furnish a sum which would repay interest paid by the City on its 
bonds, upon the valuation of the entire wharf property. As bonds 
in purchase of wharf property only exist for a part of this entire 
valuation, the balance would go into the sinking fund to meet the 
City debt. This would permit a very great reduction, certainly to 
a point removed from reasonable objection. 

Your Committee entirely agree with Mr. Clyde on the subject 
of the City's creating dry docks. This matter, <a8 well as all other 
industries, should be left to the individual enterprise of its citizens, 
who invariably conduct such affairs with greater prudence and 
economy than municipal governments. The City cannot, by any 
proper reasoning, be expected to provide such accommodation for 
vessels, any more than to provide hotels and other public conveni- 
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ences. If it be claimed that the City should provide dry docks^ 
because it has assumed or proposes to assume the entire ownership 
of the water front, it presents the most forcible proof that such 
assumption is a very grave error, leading to the usurpation by civic 
authority of an important industry, to which any citizen should 
have free access of right, and in which a large number of citizens 
are now engaged, a step in the direction of Socialism, which cannot 
be taken without the gravest consequences flowing from such a pre- 
cedent. Such docks would be useless unless provided with the 
accessories of engine, machine and repair shops of all kinds 
needed. Is it proposed that the City shall also undertake to supply 
these ? The very suggestion needs no comment, and must occur 
to every citizen of intelligence as objectionable and not to be 
entertained. 

Tour Committee are hardly prepared to recommend at this 
meeting decided action, other than the adoption of the following 
resolutions : 

Besolvedy That the Chamber hears, with much solicitude and 
anxiety, the apparently well founded complaints of its members 
engaged in shipping, of the totally inadequate provision of piers 
and wharves now afforded by this City, and especially of the 
exorbitant rates and other conditions of hire now required to be 
paid by steamship lines occupying piers on the North River. 

jResolved, That in the opinion of this Chamber such a state of 
afairs is attended with effects most seriously threatening the 
welfare and supremacy of our City, as it will inevitably result in 
driving the shipping away from this City to other, even to inferior 
localities. 

Besolvedy That it is the duty of the City promptly to remedy 
these evils, and, if no other or better remedy can be devised, all 
interests to which a water frontage in that important locality is not 
an absolute necessity to the interest applying, should be excluded 
therefrom, and that under all circumstances preference should be 
given to ocean plying vessels. 

jResolved, That in the opinion of this Chamber the City, by its 
management, should seek to afford the lowest practicable rates to 
shipping for the use of its piers and wharves compatible with 
avoiding actual loss or outlay by the City, and that it will be 
wisdom and justice to this important interest to borrow and expend 
large sums of money in the speedy creation of many new piers 
suited to the wants of modern shipping, and thus obviate the ex- 
isting condition, which enables the City to collect from shipping 
through lack of wharves any sum of money it chooses to demand, 
and we learn, with much satisfaction, tliat at least a beginning in 
this direction was authorized by the last Legislature. 
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Besolvedy That the Chamber views with dissatisfaction any 
movement on the part of the City to assume any agency or partici- 
pation in the matter of dry docks. 

Besolvedy That the Committee of the Chamber on the Harbor and 

Shipping be requested to continue its deliberations on the subject, 

to confer with the Dock Department and ascertain what plans and 

purposes are entertained by which relief can be hoped for, and 

make a future further report to the Chamber. 

Respectfully submitted. 

(Signed,) A. Fostee Hxggins, 

Vernon H, Brown, 

John H. Starin, 

Samuel D. Coykbndall, 

New- York, May Qth^ 1896. 



OommUtMonths 
" Harbor and 8h^tplmg. 



On motion of Mr. Higqins, the report was ordered to be printed 
and a copy sent to each member of the Chamber, and action 
deferred to the regular meeting in June. 

Mr. HiGGiNS further reported the following preamble and resolu- 
tion, urging an increase of the appropriation made by Congress for 
deepening Sandy Hook channels : 

To the Chamber of Commerce : 

Your Committee respectfully report that the subject of the 
'' entrance to the port ^ has engaged its consideration, and they 
offer the following preamble and resolution : 

WhereaSy Amongst the various indications of progress and de- 
velopment given by the civilized world nothing is more marked 
than the superb creation of steamships which now ply with 
such marvelous speed, regularity and comfort across the ocean, and 
to secure the desired success of such vessels their construction has 
seemed to require enormous hullf«, drawing when fully laden about 
thirty feet of water, which, to meet the conditions usually pre- 
vailing of even slight seas, means the necessity for thirty* five feet 
of water on the bar to enable a vessel drawing thirty feet to cross 
with safety ; and 

Whereas, The present state of the channels at the bar absolutelv 
forbids the agents of such vessels from loading them with full 
cargoes, requires the vessels to always await favorable conditions of 
tide, and very often detains them at either side of the bar to secure 
that condition, which, with vessels costing over two millions of 
dollars, and with cargoes nearly and often exceeding this value in 
addition, means a very serious loss in money for every hour of 
delay ; and 
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WhereaSy Such a condition cannot be regarded with complacency 
in view of the entire practicability of its being remedied for a very 
moderate sum of money, and the nation is all equally interested in 
Fuoh an expenditure from various points of view, and that no 
appropriation for local improvements elsewhere will at all compare 
with the extended benefits the proper improvement of the entrance 
to New- York harbor confers on the whole Union ; and 

WhereaSy The sum of $60,000, which is the total amount pro- 
posed for work on the channels, as named in the bill now before 
Congress, is entirely inadequate and out of relation to the sums 
proposed for other localities ; therefore, be it 

Resolved, That this Chamber respectfully and earnestly urges 
apon the Senate and House of Representatives that the sum 
designated for improvement of the channels at the entrance of this 
port be increased to $500,000, for the purpose of securing and 
maintaining at least thirty*five feet depth at mean low water from 
the Narrows to the sea. 

Respectfully submitted. 

(Signed,) A. Fostbb Higgins, 
Chairman Committee on the Harbor and Shipping, 
New-Tobk, May 6thy 1896. 

The preamble and resolution were unanimously adopted, and a 
copy, attested by the seal of the Chamber and the signatures of its 
officers, was ordered to be sent to both Houses of Congress. 

REPORTS OF SPECIAL COMMITTEES. 

Mr. Hbntz, as Chairman of the Special Committee on Sound 
Financial Legislation, said : 

Mr. Pbbsidbnt : As Chairman of the Committee on Sound 
Financial Legislation, I would like to make a brief report. The 
Executive Committee, of which I am a member, has had frequent 
meetings. They are actively at work. They have caused to be cir- 
culated a great deal of literature, and we hope that by vigorous work 
between now and November the cause of sound money will prevail. 
W^e believe it will surely prevail if both political parties come out 
for a sound money platform, and the party that does not do so will 
not be successful. It requires a great deal of money to carry on 
the work of the Committee, and we hope the appeal made for 
funds will be responded to freely by our members. The Committee 
is working harmoniously. 

I would like further to say, Mr. President, that the attention of 
the Chairman of the Executive Committee has been called to some 
speeches circulated with the supposed supervision of the Chamber, 
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which speeches, while expressing the views of the Chamber regard- 
ing sound raoney, yet by inadvertance have reflected upon one or 
the other of the political parties. This is in absolute opposition to 
the practice and traditions of the Chamber, and for this reason I am 
asked to make this explanation. I will say in connection with this, 
Mr. President, that speeches of Republicans and Democrats have 
been circulated, and we are now dintributing the most excellent 
speech of Mr. McCleary, a Republican member of Congress. It 
is not the intention of the Chamber to in any way meddle with 
politics. 

On motion of Charles S. Smith, the report of Mr. Uentz wa» 
ordered to be entered in full on the minutes of the Chamber. 

Jambs McCrbbrt, in behalf of the Special Committee on the 
Completion of the Appraiser's Stores, verbally reported as follows : 

Mr. President : In the absence of Mr. Sloans, Chairman of the 
Committee of the Chamber of Commerce, to which was referred 
the matter of the Appraiser's Stores, and the speedy completion of 
the construction thereof, I beg to say that a sub-committee, com- 
posed of Messrs. Sloanb, Tmurber and myself, went to Washing- 
ton, and had a very satisfactory interview with the Secretary of the 
Treasury, who promptly gave us every assistance in his power. 

It was found that the specifications called for too little weight of 
iron for the columns and beams. The supervising architect esti- 
mated that it would require an additional sum of one hundred and 
twenty-five thousand dollars to secure the increased strength 
required. We appeared before the House Committee on Public 
Groundn and Buildings and strongly urged that the warehouses be 
constructed to sustain the greatest possible required weight. The 
Committee favored the adoption of the recommendation of the 
Supervising Architect. A bill was prepared and presented to the 
Committee, and was passed upon favorably. We have recently 
learned, however, that the Chairman of the Committee, Mr. 
Mill] KEN, of Maine, has been unable to secure the recognition of 
the Speaker in order to present the bill to the House. 

Under these circumstances, your Committee desires to offer the 
following preamble and resolutions, with the hope that our Repre- 
sentatives m Congress from this State may be able to impress upon 
the Speaker the importance of promptly passing the bill giving 
the Secretary of the Treasury the power to expend this addition^ 
sum, or such portion of it as may be needed for the object to be 
attained : 

W/tereaSy The completion of the new Appraiser's Stores in this 
City has been delayed owing to an insufficient appropriation, and a 
bill appropriating #126,000 to enable the Treasury Department to 
complete these stores, with a strength adequate to the business to- 
which they will be devoted, is now pending in Congress : 
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Resolved, That the Chamber of Commerce of the State of New- 
York respectfully urges upon the attention of Congress the 
necessity of passing this bill at its present session. 

Resolvedy That copies of these resolutions be transmitted to both 
Houses of Congress^ and to the Senators and Members of Congress 
from this State. 

Mr. HiENTZ, as Chairman of the Special Committee appointed at 
the last regular meeting to audit the accounts of the Treasurer, 
submitted a report showing the receipts and disbursements on 
account of the Chamber from May 1st, 1895, to April 30th, 1890. 

The report was accepted and ordered to be placed on file. 

Jambs O. Cannon, Chairman of the Special Committee ap- 
pointed at the same meeting to nominate Officers and Standing 
Committees, to serve for the ensuing year, submitted the fol- 
lowing report, which was unanimously accepted : 

To the Chamber of Commerce : 

The Nominating Committee appointed at the last regular meeting 
detires to present the names of the following gentlemen for officers 
and members of the Standing Committees of the Chamber for the 
ensuing year, and recommend their election : 

For President. — ^Alsxandsb E. Orb. 

For Vice-Presidents. 
To serve for four years, until Maj, 1900. 
HxNBT Hbntz, Augustus D. Juilliabd, 

John L. Rikbb. 

For Treasurer. — Solon Humphbbys. 

For Secretary, — Gbobgb Wilson. 

For Executive Committee. 
Chables S. Smith, Chairman. 
John H. Inman, Chables A. Hott, 

WooDBUBT Langdon, J. Kbnnedy Tod. 

For Committee on Finance and Currency. 
John Habsbn Ruoades, Chairman. 
William L. Tbbnholk, Edwabd H. Pbbkins,, Jr., 

Hbnby W. Cannon, August Belmont. 

2 
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J^or Committee on Foreign Commerce and the Revenue Lowe. 
GusTAV H. Schwab, Chairman. 
William H. Robertson, Jambs McCrbbbt, 

Stbphbn W. Cabby, Anson W. Habd. 

For Committee on Internal Trade and Improvemente, 
A. Babton Hbpbubn, Chairman. 
Fbanois B. Thubbbb, Thomas A. MolNiTBBy 

John D. Cbimmins, Jambs D. Latmg. 

For Committee on the Harbor and Shipping. 
A. FosTBB HiOQiNS, Chairman. 
Samxtbl D. Cotkbndall, John H. Stabin, 

Jambs S. T. Stbanahan, Vbbnon H. Bbown. 

For Committee on Insurance. 
Fbanois C. Moobb, Chairman. 
Richard A. McCurdy, Gbobgb F. Yibtob, 

Jacob R. Tblfair, John H. Washbubn. 

For Membere of the Board of Trustees having charge of the Real 
Estate of the Chamber of Commerce. 
To aerve for three years, nntU May, 1899. 
John Crosby Bbown, Cobnbuus N. Buss. 

For Commissioner for Licensing Sailors* Hotels or Boarding 

Houses. 
O. EoBBTON Schmidt. 

For Council of the Nautical School of the Port of New- York. 
Jacob W. Millbb, Chairman. 
Jambs H. Winchbstbb, Paul F. Gbbhabd. 

All of which is respectfully submitted. 

(Signed,) Jambs G. Cannon, ^ SoeM^d 
John Claflin, V /t^!«v«L 

William E. Dodge, ) ^<>^^*«^ 

New- York, May Ithy 1896. 

THE DEATH OF GEORGE S. COE. 

John Habsen Rhoades called attention to the death of Gsobox 
S. CoE, and said : 

Mr. Pbbsidbnt : Since the last meeting of the Chamber we haye 
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!o«t by death one of our oldest and most esteemed membera. Mr. 
'GsoBQB S. Cob was a member of this Chamber for more than 37 
jears, and though his death at four score years of age carries 
with it less shock and pain, and seems more like the fulfillment of 
nature's law, yet it is hard to part with a friend and to feel that the 
associations of the past are broken and the ties which bound are 
severed — let us hope to be again re-united in that great hereafter, 
which lies before us all — a hidden land. 

It is well, then, that we pause for a time ere we say " Farewell," 
and let memory recall what he was and what the service he did for 
«8 and the community in which he lived during a long and eventful 
life. In his career he represented one of the many examples in this 
-country of a successful man, rising from the ranks of the people. 
Beginning with limited education, he passed through the various 
stages of mercantile and banking life, gathering rich experience at 
«ach onward step, until at last he became the President of one of 
oar leading financial institutions, to which, for over 30 years, he gave 
the best work of his life. Entering upon his duties just prior to the 
breaking out of the Civil War, he threw the weight of his counsel 
and the resources of his bank into every effort made to uphold the 
credit of our Government. In times of financial depression he 
stood prominent among those who strove to aid the community and 
relieve the pressure arising from impaired credit. A strong friend 
of our Clearing House system, he gave valuable aid in establishing 
upon a firm and lasting foundation this important branch of our 
financial system. A clear and forcible writer upon matters of 
^nance, he contributed freely to the financial literature of his day. 
Conscious of the duty he owed to the weak and neglected, he was 
one of the founders and always a most active member of the 
Children's Aid Society, to which he was devotedly attached. 

Who is there among us that knew him who will ever forget his 
sentle manner, his dignified presence, his honest bearing ? His 
-death has left a vacancy it is difiicult to fill, and his name will ever 
remain with us among the sacred memories of our lives, never to be 
forgotten. 

1 move yon, sir, that the following minute be entered upon our 
records, and a certified copy of the same be sent to the family of 
Mr. CoK : 

Resolvedy That in the death of Geobqb Simmons Cob this 
Chamber has lost the services of one of its most valued members. 
Elected in the year 1859, he ever took an active part in our delibera- 
tions. Made a member of the Committee on Finance in 1880, and 
elected its Chairman in 1884, he brought to our service a mind ripe 
through experience, linked with sound judgment and wise counsel. 
A good and loyal citizen, he was faithful to his country in its hour 
of need. Devoted to the cause of sound finance, he ever strove to 
create, build up and to sustain laws formulated to promote alike the 
welfare of all classes throughout the community. Proud of his 
City, and devoted to its best interests, he ever stood for all that 
would advance its material prosperity and contribute to the honor 
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and dipnity of this Chamber. He was upriorht in bis dealings with 
bis fellow-men, pure in tboup^ht and action, strong in friendsbip^ 
gentle in bearing, kind and affectionate by disposition. In truth, a 
Christian gentleman. Such is our estimate of his character, and 
such one of the records we would leave, tiiat those who follow ua 
may know in part upon what foundations this honorable body was 
created and maintained. 

The minute was unanimously adopted, and an engrossed copy 
ordered to be sent to the family of Mr. Cob. 

RESOLUTIONS. 

Mr. WiNDMULLBB offered the following preamble and resolutions^ 
which were unanimously adopted : 

Whereas, The Tobrby Bankruptcy Bill has been passed by a 
large majority in the House of Representatives ; 

Whereas, It promises to afford uniform protection to creditors 
and quick relief to honest debtors throughout the United States : 

Eesolved, That this Chamber urge the members of the United 
States Senate to approve of this measure before its contemplated 
adjournment. 

Resolved, That a copy of this resolution be sent to the members 
of the Senate. 

COMMUNICATIONS. 

A communication was read from the Association of Chambers of 
Commerce of the United Kingdom, dated London, March 27th^ 
1896, transmitting a copy of the resolution adopted by the Associa- 
tion on the 24th of that month, on the Venezuelan question. 

A communication on the same subject was read from the Lutoa 
Chamber of Commerce, dated Luton, April 20th, 1896. 

Both communications were ordered to be placed on file. 

A communication was read from the Bristol Chamber of Com* 
merce, dated Bristol, April 18lh, 1896, transmitting a copy of a 
resolution adopted by that Chamber expressing the hope that differ^ 
ences at any time existing between the United States and Great 
Britain may be settled by the wisdom of the statesmen who repre- 
sent the two great nations. 

The communication was ordered to be placed on file. 
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A oommunioation was read from the London Chamber of Com- 
merce, dated London, March 27th, 1896, in regard to the proposed 
abrogation, by the French Government, of all treaties existing 
between the Queen of Madagascar and foreign countries. 

A communication on the same subject was read from the Man- 
-cbester Chamber of Commerce, dated Manchester, March 28th, 
1896. 

Both communications were referred for consideration to the 
Oommittee on Foreign Commerce and the Revenue Laws. 

ELECTION OF OFFICERS AND STANDING COMMITTEES. 

On motion, it was resolved to proceed to elect Officers and 
Standing Committees, to serve for the ensuing year. 

The President thereupon vacated the chair in favor of the Second 
T'lce- President, J. Edward Simmons, pending the election. 

On motion of Siooubnby W. Fay, the Chairman was authorized 
^o appoint two members to serve as tellers. 

The Chairman thereupon appointed Mr. Fat and Constant A. 
Andbews. 

A ballot was then taken ; subsequently the tellers reported that 
one hundred and seventy-eight votes had been cast, all of which 
were for the candidates reported by the Nominating Committee. 

The Chairman declared these gentlemen to have been unani- 
Tuously elected to the respective offices. 

The President resumed the chair, and addressed the Chamber as 
follows : 

GsNTi«BMBN : For the third time I have to thank you for this 
continued evidence of your favor and confidence. I assure yoa 
that I have the deepest sense of the honor conferred upon me by 
your votes, and of the dignity and responsibility that attaches to 
the distinguished office of President of this time honored associa- 
tion. To my mind the Chamber of Commerce is the mercantile 
mainspring of this great commercial metropolis, which has had 

S'ven to it a mission to fulfill, that it is my pride and happiness to 
lieve is being administered by you, its members, with a determina- 
cion and a courage that is worthy of all praise. We are approach- 
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ing, as you are aware, the eve of a presidential election. As a rule^ 
from the mercantile standpoint, such periods are more or less- 
fraught with anxiety and doubt, and more so, perhaps, this year 
than almost ever before, for the reason, that the stability of our 
money system, the integrity of our purpose as to the paying of our 
just debts, both national and personal, and our financial honesty as 
a people, are being vigorously and viciously attacked, and will be 
made the prominent political factors in the great battle that is to- 
be fought out next November. Now, I do not, and I cannot, 
believe that we, at the bidding of any faction, no matter how 
aggressive, are ready to surrender our national birthright to a good 
name and a fair fame, for what would seem to be (even under the 
plausible arguments of its advocates) of much less value than the 
typical mess of pottage, and yet it cannot be denied, that anxiety 
and doubt does exist throughout the length and breadth of thifr 
land — anxiety and doubt which, for the time being, paralyzes the 
normal conditions of our prosperity, restricts the volume of our 
commerce and our industries, and everywhere clogs the wheels of 
individual enterprise. I am not going to detain you with a speech,, 
for our good friend, the Secretary of the Chamber, Mr. Wilson^ 
has made other plans for our enjoyment, but 1 do wish most 
earnestly to impress upon you that it behooves each of us to stand 
loyally by the sound money traditions of this Chamber, and ta 
leave no stone unturned in our individual capacity, as we here are 
aiming to do in our corporate capacity, to defeat the efforts of those 
who are seeking to inflict upon this country the dishonor, the dis- 
grace and the shame of a debased and a moral debasing currency- 
[Applause.] 

The Chamber then adjourned. 



Monthly Meeting, Thursday June 4, 1896. 

A regular monthly meeting of the Chamber of Commerce was- 
held this day, at half past twelve o'clock, P. M., at the Rooms of 
the Chamber, on Nassau- street, between Cedar and Liberty streets. 

PRESENT. 

Alexander E. Orr, JVesident. 

William H. Webb, ) yi^,.j:^^iaents. 
Henry Hentz, J 

George Wilson, Secretary, 

And a quorum of members. 

The minutes of the annual meeting, held May 7tb, were read and 
unanimously approved. 
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REPORTS OP STANDING COMMITTEES. 

Chaslbs S. Smith, Chairman of the Executive Committee^ 
reported the following named candidates for membership^ and 
recommended their election : 

Nominated "by 

Harmon W. Hendricks, Edmund Hendricks. 

Alexander M. Hudnut, Charles M. Jesup. 

James A. Punderford, Scott Foster. 

Charles J. Richter, J. Henry Lane. 

Archibald D. Russell, Samuel D. Baboock. 

George T. Wilson, Henrt B. Hyde. 

These gentlemen were, on one ballot, unanimously elected mem- 
bers of the Chamber. 

OusTAV H. Schwab, Chairman of the Committee on Foreign 
Commerce and the Revenue Laws, to which was referred at the 
annual meeting of the Chamber, on the 7th ultimo, the communi- 
cations of the Chambers of Commerce of London and Manchester, 
in regard to the proposed abrogation by the French Oovernment of 
the Treaties existing between the Queen of Madagascar and foreign 
countries, reported the following preamble and resolution, which 
were unanimously adopted : 

WhereaSy The French Government has announced its intention 
to abrogate all treaties existing between the Queen of Madagascar 
and foreign countries, including the treaty with the United States 
of 1881, by which certain rights and privileges were secured to 
American citizens ; and 

WhereaSy The action of the French Government in this respect 
will result in serious injury to the present and future trade of the 
United States ; therefore, be it 

Resoloedy That this Chamber respectfully requests the Honorable 
Secretary of Slate to take such measures as he mav deem best to 
protect the interests of American citizens trading with that Island. 

A. Foster Hiogins, Chairmah of the Committee on the Harbor 
and Shipping, called up the report and resolutions on improving 
the Dock facilities of the Port, submitted at the same meeting, and 
moved their adoption. 
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Alfred Van Samttoord objected to the third resolation^ and 
moved that all after the word ^< evils/' on the second line, be stricken 
out. 

A. Barton Hepburn moved as an amendment to this motion 
that all after the word ^< theref rom,** in the fifth line of the same 
resolution, be stricken oat. 

This was assented to by the Chairman of the Committee^ and the 
resolution was so amended. 

The question was then taken on the motion of Mr. Yah Saht- 
TOORDy and lost. 

The report and resolutions as amended were then adopted. 

REPORTS OF SPECIAL COMMITTEES. 

HsNRT Hbntz, Chairman of the Special Committee on Sound 
Financial Legislation, verbally reported on the work of the Com- 
mittee in opposing the agitation for the free coinage of silver. 

RESOLUTIONS. 

Louis Windmullbr offered the following preamble and resolii- 
tiouy which were unanimously adopted : 

WhereaSy A report made at the annual meeting of the Chamber, 
on the 'Srth ultimo, by the Committee on Internal Trade and Im- 
provements, nhows that the cost of transferring cargoes to European 
steamers is more expensive than at other ports, which results in 
diverting trade from this City ; and 

WJiereaSy The New- York and New-Jersey Bridge Company pro- 
poses to build from its terminus on Fifty-ninth Street a freight 
approach along the river front to the Battery, by which it is 
claimed that terminal charges will be cheapened ; therefore, be it 

jResolvedy That the above-named Committee be requested to 
investigate this plan, and report thereon at a future meeting of the 
Chamber. 

COMMUNICATIONS 

A communication was read from the Hon. William L. Stromo^ 
Mayor, dated New- York, June 4th, 1896, calling the attention of 
the members of the Chamber to the disaster at St. Louis, and 
urging that prompt action be taken to secure liberal contributions 
for the sufferers. 
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The President elated the Mayor was arranging some system of 
relief, and suggested tliat contributions be made through that 
channel. 

The communication was ordered to be placed on file. 

A communication was read from the Hon. Lemuel £. Quiaa, 
dated House of Representatives, Washington, June 2d, 1896, 
stating that Congress had passed the General DeBciency Bill, in 
which was included the appropriation of 1125,000 asked for by the 
Chamber to strengthen the floors of the new Appraiser's Stores 
building. 

The communication was ordered to be placed on file. 

On motion of Jambs McCrbbbt, the following resolution was 
unanimously adopted : 

Reeolved^ That the thanks of the Chamber are due and are 
hereby tendered to the Hon. William B. Allison, of the Senate, 
and to the Hon. Lbmubl E. Quioo, of the House of Representa- 
tives of the United States, for the valuable service rendered b^ 
these gentlemen in securing from Congress an additional appropri- 
ation required to strengthen the Appraiser's Stores building, now 
in course of construction in this City. 

The Chamber then adjourned. 



Monthly Meeting, Thursday, October 1, 1896, 

A regular monthly meeting of the Chamber of Commerce was 
held this day, at half past twelve o'clock, P. M., at the Rooms of 
the Chamber, on Nassau-street, between Cedar and Liberty streets. 

PRESENT. 

Albxandbr E. Orb, President. 
OsoBGB Wilson, Secretary, 

And a quorum of members. 

Thb Prbsidbnt. — Gentlemen, it is with very great pleasure that 
I welcome you back to the duties and responsibilities of member- 
■hip in this Chamber. I trust that you have all spent an exceed- 
ingly health giving and pleasant summer. 

Perhaps it is unnecessary for me to remind you that we are upon 
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the eve of what I believe to be the most important election that 
has ever been held in the United States. I have every reason to 
believe that the prospects are most hopeful, but I think we are all 
unwise if we in any way depreciate the strength of the enemy, and, 
therefore, I think that we should leave no stone unturned in order 
to uphold the dignity, the honor and the credit of the nation, [ap- 
plause,] and also the maintenance of our existing rf^publican form 
of ffovernraent. [Applause.1 

Our good Secretary, Mr. Wilson, has reminded me that he is, as 
all of us are, very jealous of the traditional claims of the Chamber 
to hospitality. An effort was made during the summer to enter- 
tain the Chinese Viceroy, His Excellency Li Hdng Chang. We 
expected, at one time, to give him a banquet, but owing to the fact 
that we were so much scattered, at our country homes, the Execu- 
tive Committee, who took the matter up, found that it would be 
impossible to have a respectable representation of the Chamber, 
and, therefore, much to their regret, they were obliged to forego 
the invitation. 1 think it is right that 1 should make this explana- 
tion to you. 

The minutes of the last regular meeting, held June 4th, were 
read and unanimously approved. 

REPORTS OF STANDING COMMITTEES. 

The Secretary, in behalf of the Executive Committee, reported 
the following named candidates for membership, and recommended 
their election : 

Nominated by 

Gbobgb T. Bliss, Charles S. Smith. 

R. Fulton Cutting, Charles S, Smith. 

Adolphe De Bauy, Frederick Db Bart. 

Jambs McGovern, Frederic Taylor, 

Henry R. Towne, Charles S. Smith. 

H. Walter Webb, William J. Schieffblin. 

These gentlemen were, on one ballot, unanimously elected 
members of the Chamber. 

The Secretary further reported the following resolution : 

Reaolvedy That a Special Committee of live members be ap- 
pointed, with power to make arrangements for the One Hundred 
and Twenty-Eighth Annual Banquet of the Chamber, to be held 
at Delmonico's, Tuesday evening, November 17th, next. 

This resolution was unanimously adopted. 
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On reoommendation of the Executive Committee, the following 
named gentlemen were appointed the Special Committee : 

Horace Porter, Henrt W. Cannon, 

J. Edward Simmons, Carl Schurz, 

Cornelius N. Bliss. 

REPORTS OF SPECIAL COMMITTEES. 

Henrt Hentz, Chairman of the Special Committee on Sound 
Financial Legislation, verbally reported that the Committee had 
not relaxed its efforts in carrying out the instructions of the Cham- 
ber, in opposing the agitation for the free coinage of silver, and 
that a final report would be submitted at the next regular meeting. 

COMMUNICATIONS. 

A communication was read from the Hon. William W. Rock- 
hill, Assistant Secretary of State, dated Department of State, 
Washington, June 10th, 1896, acknowledging the receipt of a copy 
of the resolution adopted by the Chamber, at its lant regular meet- 
ing, in regard to the proposed abrogation, by the French Govern- 
ment, of the treaty between the United States and the Queen of 
Madagascar, and stating that the subject has the earnest attention 
of the Department. 

The communication was ordered to be placed on file. 

A communication was read from the Hon. William B. Allison, 
dated Senate Chamber, Washington, June 8th, 1896, and from the 
Hon. Lemuel E. Quigo, dated House of Representatives, June 
7th, acknowledging the receipt of a copy of the resolution adopted 
at the same meeting, expressing the thanks of the Chamber for the 
services rendered by these gentlemen in securing from Congress an 
additional appropriation to strengthen the floors of the new 
Appraiser's Stores Building, now being constructed in this City. 

The communications were ordered to be placed on file. 

Communications were read from the Manchester Chamber of 
Commerce, dated Manchester, July 3d and July 17th, 1896, in 
reference to a rule of the Treasury Department requiring the 
certification of invoices for the United States at the Consulate of 
the District in which the goods invoiced were purchased. 
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These communicaiions were referred, for report, to the Com- 
fnittee on Foreign Commerce and the Revenue Laws. 

A communioation was read from the London Chamber of Com- 
merce, dated London, June 26th, 1896, and from the Manchester 
-Chamber of Commerce, dated Manchester, June 19th, acknowledg- 
ing the receipt of a copy of the resolution adopted by the Chamber, 
at its last regular meeting, in regard to the proposed abrogation, by 
the French Government, of the treaty existing between the United 
States and the Queen of Madagascar. 

The communications were ordered to be placed on file. 

A communication was read from Geobob Gbat Ward, dated 
New-York, September 24th, 1896, stating that the resolutions 
adopted by the Chamber, on the 6th February last, on the sabjeot 
of the Official Vocabulary for Code Telegrams, had been presented, 
with others, to the International Telegraph Convention, held at 
Buda Pesth, in June and July, and resulted in the Convention 
postponing inde6nitely the compulsory use of the Vocabulary. 

The communication, with the accompanying circular, addressed 
to Chambers of Commerce, ifec, concerning the second edition of 
the Official Vocabulary, were ordered to be placed on file. 

The Chamber then adjourned. 



Monthly Meeting, Thursday, November 5, 1896. 

A regular monthly meeting of the Chamber of Commerce 
held this day, at half past twelve o'clock, P. M., at the Rooms of 
the Chamber, on Nassau-street, between Cedar and Liberty streets. 

PRESENT. 

Albxandbr E. Orb, Ftesident. 
Morris E. Jbsup, 
J. Edward Simmons, 

HORAOB PORTBR, 

D. Willis Jambs, 
Hbnrt Hbntz, 
John L. Riker, 
Gborob Wilson, Secretary, 

And a quorum of members. 



Vice-Presidents. 
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On calling the Chamber to order, the President made the folio w» 
ing address : 

ADDRSSS BY THE PBESIDBNT. 

Gbntlehbn : With an overwhelming sense of gratitude and 
thankfulness to the Great Dispenser of all blessings, 1 cannot too 
earnestly congratulate you, and, on behalf of the Chamber of 
Commerce, every kindred association throughout the country, upon 
the gratifying result of this Presidential campaign. I wish it to be 
distinctly understood, however, that there is neither political or 
partisan significance in my words, for nothing of that kind, either 
an your presiding officer or individually, is intended by me. It was- 
the honest, the true, and the patriotic men of all parties, who^ 
laying aside for the time being every minor issue, fearlessly came 
to the front as patriots, and won the splendid victory over which 
we all so sincerely rejoice. They united in opposing a crafty and 
treacherous foe, who having gathered together the disorganizing^ 
the disturbing, and the dissatisfied elements in the land, sought to 
overthrow the most magnificent system of free constitutional gov- 
ernment the world has ever known. It is for this reason that I 
take the liberty as your President, and from this platform, to con- 
gratulate yon and the commercial community at large, upon the 
happening of a result that I cannot regard in any other light than a 
great National blessing ; the triumph of justice, honor and right 
over a wicked and aggressive attempt to inflict on this country for 
unrighteous and selfish ends, national dishonor, national poverty 
and national shame. 

To my mind, the election of Mr. McKinlbt — the honored 
President-elect of these United States — means more to us all than 
any other election that has yet taken place within the range of 
American history. It means the continual progress and develop- 
ment of this great Republic under the safeguards of constitutional 
liberty, as against its terrible marring and possible disintegration^ 
had the representative of anarchy, socialism, and a debased cur* 
rency been returned as the successful candidate. The issues which 
hlA many-sided party forced into the campaign were so revolution- 
ary and alarming in their character, and had such a large following 
in some sections of the country that they could not be ignored, ana 
at once the gage of battle was thrown down and accepted, and a 
fierce struggle for ascendancy ensued. It is true we had an abidine^ 
confidence, that the good sense of the American people would 
reject these vicious issues, their prominent advocate and hia 
advisors at the polls, but the stake was so enormous, involving as it 
did our good name and fair fame, and every element in our system 
of government that we hold most precious, as well as the successful 
operation of all commercial, financial and industrial enterprise, that 
until the verdict was actually recorded, a feelmg of unrest and 
even dread could not be divorced from the public mind. 

But now,, thank God, the strain is over, and with the lessons of 
this election always in mind, to be used as danger marks to wara 
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and guide us in the future, and with hearts full of thankfulness and 
hopefulness over our victory, let us courageously press forward 
with true American pluck and confidence to the promised era of 
genuine prosperity and contentment. If, therefore, (and herein 
bes the moral,) in times of National peril we band ourselves together 
as patriots (as in this instance) instead of holding ourselves aloof, 
as we too often do, as political partisans, we shall have little cause 
to fear the united forces of all wrong doing as the years roll on, 
and the trials, tribulations and eiccitements of the past six months 
will not have been sent to us in vain. 

The minutes of the last regular meeting, held October Ist, were 
read and approved. 

REPORTS OF STANDING COMMITTEES. 

GusTAY H. Schwab, Chairman of the Committee on Foreign 
Commerce and the Revenue Laws, verbally reported that the sub- 
ject of certain changes in the certification of invoices, brought to 
the attention of the Chamber at its last meeting by the Manchester 
Chamber of Commerce, was now in process of adjustment, and it 
was not necessary for the Committee to make any recommendation. 

REPORTS OP SPECIAL COMMITTEES. 

Hbnbt Hbntz, Chairman of the Special Committee on Sound 
Financial Legislation, submitted the following report of the Com- 
mittee, which was unanimously adopted and ordered to be placed 
on file : 

To the Chamber of Commerce : 

Your Special Committee on Sound Financial Legislation beg 
leave to report as follows : 

The original resolution of March 7th, 1895, under which your 
Committee were appointed, instructed your Committee to agitate 
in favor of the enactment by the next Congress of the financial 
legislation advocated by the Chamber. Under the resolution 
adopted by the Chamber, on May 2d, 1895, the duties of your Com- 
mittee were defined to consist in opposing the free coinage of 
silver, and in maintaining the present standard of value. 

Your Committee, immediately upon appointment, proceeded to 
organize, and for the more efficient conduct of the a^tation in 
favor of sound money, placed the work in charge of an Bzecative 
Committee and a Finance Committee, with several Sub-Committees, 
for the supervision of various branches of the work. 

By the courtesy of the Mutual Life Insurance Company, ofiices 
were secured in the building, No. 32 Liberty Street, free of rent, 
and the agitation was conducted by the following means : 

Through interviews with prominent business men, communicated 
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to the public throughout the country by the medium of the news- 
' paper press, to which the thanks of your Committee are due for 
their hearty co-operation in the struggle for the maintenance of a 
sound money standard. 

Through correspondence with kindred organizations and com- 
mercial bodies throughout the country. 

Through the assistance of large business houses in this City and 
of their extensive connections in the interior, in spreading sound 
money doctrines. 

Through the printing and circulating, or distributing of large 
quantities of speeches and addresses and other literature in various 
forms, advocating the maintenance of the present standard of value 
and opposing free silver coinage. 

The printing and distribution of literature through the medium 
of the press, or in pamphlet form, was found by your Committee 
to be the most eflScacious means of conducting the educational cam- 
paign which appeared necessary to meet the misleading and plausi- 
ble arguments of the advocates of free silver coinage. 

There were printed and distributed by your Committee more 
than sixty million pages of the best sound money literature, includ- 
ing speeches of Secretary Carlisle, Mr. McCleary, Member of 
Congress from Minnesota, Judge Aldrbdob, Dallas, Texas, Senator 
Stewart, Senator Jones, Judge Patterson, of Tennessee, Secre- 
tary Herbert, and Judge Turner, Member of Congress from 
Ckorgia. llie speeches of Senator Stewart and Senator Jones 
were delivered in the year 1874, when these Senators were advocates 
of the gold standard. 

In addition to these, two million and a half of readers were 
reached weekly through the press. 

In the selection of the speeches and other literature for distribu- 
tion, your Committee endeavored, to the best of their ability, to 
exclude all political questions not pertaining to the subject to which 
their attention was directed. The literature was sent singly to 
individual addresses, procured by your Committee through corres- 
pondence, and not in bulk to political organizations, as the latter 
method, in the opinion and experience of your Committee, fre- 
quently results in wasted effort, delay and failure to reach the 
individual voter. No particular section of the country received the 
special attention of your Committee in the prosecution of this edu- 
cational work, except that the East was considered reasonably safe 
for sound money, and the efforts of your Committee were, there- 
fore, almost exclusively directed to the South and West. 

The object for which they were appointed, and to the accom- 
plishment of which all good citizens, regardless of party, have 
directed their united efforts, having been secured, your Committee 
ask that they be discharged. 

All of which is respectfully submitted. 

(Signed,) Henry Hkntz, Chairman^ 
Gustav H. Schwab, 

Chairman Mcecutive Committee. 
New-York, Nov. 4th, 1896, 
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RESOLUTIONS. 

Francis B. Thubbbb offered the following resolutioo, which 
was unanimously adopted : 

Resolved^ That the thanks of the Chamber are eminently due 
and are hereby tendered to the Special Committee on Sound Finan* 
cial Legislation, for the arduous and valuable service rendered 
during the last eighteen months, in disseminating throughout the 
country literature, having for its object the instruction of the 
people as to the dangers threatened by the free and unlimited 
coinage of silver. 

The Chamber then adjourned. 



One Hundred and Twenty-Eighth Annual Banquet, 
Tuesday, November 17, 1896. 

Thb Cbambbb of Commbbob of thb Statb of Nbw-Yobk 
held its one One Hundred and Twenty Eighth Annual Banquet at 
Dblmonico^ Fifth Avenue and Twenty-sixth Street, Tuesday 
evening, November 17th, 1896. 

The triumph of the principles of a sound currency, and the 
rejection by the country of the infamous doctrine of repudiation at 
the recent Presidential election, made the Banquet an occasion for 
a general rejoicing by the merchants and business men of the City 
of New- York. 

The company comprised three hundred and seventy-seven mem* 
hers of the Chamber and guests — filling the main hall and con- 
necting room to their fullest capacity. 

The decorations of the Hall were patriotic in character and od 
an elaborate scale. From the centre of the dome was suspended a 
cluster of American flags. Similar flags hung from the four large 
electroliers, and silk banners were attached to the caps of the 
pilasters surrounding the Hall. Large golden eagles amid groups 
of silk flags surmounted the mirrors and windows, while larger 
flags were used us lambrequins and curtains. Standards of the 
American colors sprang from the pedestals about the Hall. The 
gallery occupied by the musicians was adorned with the coat of 
arms of the United States and American flags. Behind the Presi- 
dent's chair was displayed the seal of the Chamber, on each side of 
which were large American flags. On the right and left of the 
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President, artistically arranged, were the flags of Great Britain, 
France, Germany, Russia, Spain, Austria, the Netherlands, Belgium, 
Italy, Portugal and Norway and Sweden. The tables were pro- 
fusely adorned with La France roses. With these exceptions, the 
decorations consisted wholly of American flags. 

The title page of the menu was a combination of die and plate 
work, the idea being to have, in connection with the engraving of 
the figure of Columbia, a display of gold, in which appeared the seal 
of the Chamber of Commerce, the arms of the State, the thyrsus of 
feasting, the ivy of friendship and the bright sun rays of success 
and good cheer. In the centre of the card was shown the figure of 
Columbia, holding the rod of commerce. At her side were the horn 
of plenty and emblems of merchandise. A locomotive, the American 
steamship " Saint Paul " and a view of New- York Harbor formed 
the background. 

The guests of the Chamber were seated in the following order : 



On the right of the President — 

The Hon. William L. Wilson, Postmaster- General. 

His Excellency John W. Griggs, Governor of New Jersey. 

The Hon. Whitklaw Rbid, Ex-Minister to France. 

General Nblson A. Milbs, Commanding the Army of the 
United States. 

The Hon. William L. Strong, Mayor of the City of New- 
York. 

The Hon. Sbtu Low, President of Columbia University. 

Mr. Samuel D. Babcook, Ex-President and Honorary Member 
of the Chamber of Commerce. 

Mr. Cbablss S. Smith, Ex- President and Honorary Member of 
the Chamber of Commerce. 

The Rev. David H. Gbbbb, D. D. 

On the left of the President — 

The Hon. J. Stbrlino Morton, Secretary of Agriculture. 

The Hon. Josbph R. Hawlet, United States Senator from 
Connecticut. 

The Hon. James H. Eckels, Comptroller of the Currency. 

The Hon. Joseph H. Walkeb, Member of Congress from 
Massachusetts. 
3 
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Tlie Hon. Charles A. Dana. 
The Hon. W. Bourkb Cockban. 
Rear- Admiral Hbnrt Erbbn, U. S. N. 
Commodore Montoombry Sioard, U. S. N. 
The Hon. Murat Halstbad. 

Other guests were as follows, and were seated with memhers of 
the Chamber : 

The Hon. Carl Sohurz, Ex-Secretary of the Interior. 

General Anson 6. McCook. 

Mr. HoRACB White. 

Mr. Charles R. Miller. 

Mr. Edward Cajiy. 

Mr. Arthur F. Bowers. 

Mr. Hart Lyman. 

Mr. Paul Dana. 

Dr. D. B, St. John Roosa. 

Mr. WiLLLAM DODSWORTH. 

Mr. Frank Warren Hawthorne. 
Mr. Robert C. Alexander. 
Mr. William Berrl 

The Divine blessing was invoked by the Rev. David H. Orbbr, 
D. D. 

Before the conclusion of the dinner, the following telegram 
was sent to the Rev. Richard S. Storrs, D. D.^ who was at 
that moment enjoying the hospitality of the Hamilton Clob in 
Brooklyn : 

" The Chamber of Commerce of the State of New- York, now in 
dinner convention assembled, sends greetings and congratulations 
to the Rev. Riohard S. Storrs, D. D., now enjoying the hospi- 
tality of the Hamilton Club, upon the fiftieth anniversary of his 
great and glorious work in the cause of religion and humanity." 

(Signed,) Aletandbb E. Ore, 

BruideiU. 

Mr. Alexander £. Orr, President of the Chamber, presided* 

At nine o'clock the cloth was removed. 
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The President opened the proceedings with the following 
speech : 

6PBBCH OF MB. ALBZANDSB B. OBB, PBB8IDBNT OF THB OHAUBBB OF 

COMMBBCB. 

Gbntlbmbn : A stranger standing upon this platform, and look- 
ing into the happy faces that are now before me, might very well 
imagine that << a year of jubilee had come." I trast that, in every 
sense of the term, this will prove just such a year to each one of 
us, and that the bright anticipations we have formed since the 
political pressure of the last few months has been removed may be 
fully and happily realized by us all. [Applause.] 

In following a time-honored custom of the Chamber of Com- 
merce, and congratulating you upon having reached another anni- 
versary period m its history, I cannot refrain from making mention 
of the startling and revolutionary issues that were forced into the 
late Presidential campaign, with all their accompanying conditions 
of anxiety and misgiving. Almost every element that enters into 
the composition of our existing system of government that we hold 
most sacred — law, order, patriotism, national integrity, the purity 
of our courts of justice and the honest character of our money — 
were vigorously and maliciously assailed and put upon the defen- 
sive ; and as a consequence, and pending the months that had to 
intervene before a decision could be reached at the polls, a severe 
strain was placed upon all our business and financial interests. 
Indeed, I may say that the gravity of this experience was not alone 
confined to the different departmentH of commerce and industry ; 
its influence had a much wider scope, and was acutely felt through- 
out the length and breadth of this land by every conscientiously 
intelligent man and lover of his country for a similar period. [Ap- 
plause.] I assure you I use the words, <' conscientiously intel- 
ligent," advisedly, for I have no respect for or sympathy with that 
kind of intelligence that surrenders conviction and manhood at the 
bidding of parties, conventions or platforms, or that fails to appre- 
ciate the promptings of patriotism and conscience, and the obliga- 
tions imposed upon all Christian countries and Christian people by 
the Ten Commandments. I know, and freely admit, that very 
many intelligent men who, by nature or habit, are careless and 
indifferent, may be gravely mistaken on almost any subject, but 
where questions of morals and the golden rule are involved an 
intelligent man who claims the privilege of leadership and con- 
Bcientiousljr examines down into the very root of things, as in duty 
bound he is obliged to do before he expresses an opinion, seldom 
ffoes wrong, unless some selfish or ulterior motive is permitted to 
intervene to warp and twist his better judgment, or to silence in 
his breast the voice of conscience at the expense of his manhood 
and honest self respect. I firmlv believe that, if the truth were 
only known, it could be proved beyond any peradventure, that in 
this lies the secret of the origin and growth of all these revolu- 
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tionary issues to which I have referred, and especially of the move- 
ment in behalf of ihe free coinage of silver at a ratio of sixteen to 
one, which has bo cruelly disturbed the credit and confidence of 
this country during all these years past. It is built upon founda- 
tions of ignorance, tielfishness, duplicity and greed, and there is no 
system of ethics or sound reasoning that I know of that can be 
successfully advanced to prove that its prominent advocates — be 
they a rejected presidential candidate or accepted legislative 
representatives — are other than morally blind, mischievous and 
dangerous guides, who should not be, and who cannot honestly be 
classified among the conscientiously intelligent men of the United 
States. 

The battle that has just been fought and so gloriously won, waa 
not the struggle of old time political opponents contending for 
political control. It was altogether different. In it the usual linea 
of demarkation were abandoned, and both Republicans and Demo- 
crats, laying aside for the time being all minor issues, stood 
shoulder to shoulder as patriots, with the single purpose of uphold- 
ing the dignity, the honor and the welfare of a common country. 
They joined hands in opposition to a crafty and treacherous foe, 
who having captured the banners of one great party, marshaled 
beneath them the thoughtless, the illogical, the dissatisfied, tb& 
vicious and the untrue of all parties, and under cover of a stolen 
name sought to overthrow the most brilliant and potent type of 
free constitutional government the world has ever known. Al- 
though their purpose was transparent and easy to be understood 
by even the most casual observer, very many honest but careless 
and unreasoning persons were befogged and entrapped to their 
standard, and for a time the issue looked dark and threatening, but 
the sound good sense of the American people which is always resi- 
dent on the side of right, and can always be depended upon when- 
stimulated into energetic action, was finally aroused, and sweeping 
aside the mists of duplicity and sham, succeeded in placing the 
victory on the side of justice, honesty and rectitude. Like the 
war of the rebellion, this outcome will ever prove an additional 
evidence of the soundness and stability of our Kepublican form of 
government, founded as it is on the law of morals and the Christian 
faith ; and while w^e should be earnest and jubilant in our rejoicings^ 
it is meet and seemly that we should render doxologies of praise 
and thanksgiving to the Great Protector of nations and of men for 
His many mercies to us so graciously vouchsafed. [Applause.] 

But in reminding you that we have now reached the one hundred 
and twenty eighth anniversary of our associate existence, and in 
congratulating you upon the result of this election, I desire partico- 
larly to compliment you upon the good work you performed 
throughout this period of anxiety and doubt. This is not the first, 
or second, or third time that in seasons of national peril or munici- 
pal need, the Chamber of Commerce has fearlessly come to the 
front and stood in all its strength and manhood for the integrity of 
our Republican institutions, the honor and credit of the nation, and 
of its great commercial metropolis. Your Committee on Sound 
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Financial Legislation^ and it was a large one, has been untiring in 
its labors, and scattered broadcast throughout the land an enormous 
mass of educational literature, that has had its efficacy certified to 
at the polls. [Applause.] While every one of its members has 
received commendation and thanks, I specially wish to mention the 
name of its Chairman, Henrt Hbntz, and of the Chairman of its 
Executive Committee, Gustav H. Scuwab. And the action of our 
New- York banks and bankers, both foreign and domestic, very 
many of whom are members of this Chamber, is worthy of our 
highest praise. [Applause.] When the day was at its darkest, 
they promptly rallied to the suppport of the national treasury, as 
they had done before, and by their patriotic and timely aid turned 
mistrust and misgiving into conditions of confidence and hope. 
[Applause.] 

Nor should we forget, in this pleasing enumeration, our good 
friends of the press, who, with scarcely an exception, loyally upheld 
the right and vigorously attacked and exposed the wrong. With a 
patriotism worthy of their high position they did not hesitate to 
•call conventions' and platforms, yes, and persons also, by their 
proper names, and by the exercise of their powerful influence 
proved potent factors in pressing back the rising tide of anarchy, 
socialism, and the loud tongued advocates of a debased currency. 
All honor be to the press, and if I may be permitted to say so, to 
its democratic division, which promptly repudiated the doings and 
sayings of the Chicago Convention, and to those two stalwart 
democratic editors, Charlbs A. Dana, of the " New-York Sun," 
fapplause and cheers,] and St. Claib McKelway, of the " Greater 
New- York Eagle," [renewed applause,] who led the attack upon its 
mongrel and disloyal platform without the loss of a single day. 

And now, in the fullness of our appreciation of all the good 
work that has been so admirably performed, with your kind per- 
mission I would like to mention three other names. 1 have said 
that it was the patriotism of the people that won this victory, and 
I said truly, but at the same time it is also true that in this instance 
patriotism needed concentration and direction, with a stout heart 
and firm hand at the helm. With singular forethought it held 
aloof from every party issue, and refused to rally under any party 
war cry, but it pledged itself to stand as adamant in support of 
that party which made national honesty and the integrity of 
American citizenship the dominant factors of the campaign. 
When the Chairman of the Republican National Committee, Mark 
A. Hanna, [applause,] of Cleveland — strong and confident in the 
rectitude of his political creed, and in no way recreant to his great 
trust— caught the inspiration of the patriot, and led his party from 
the narrow path of partisanship into the open and broad avenue of 
national patriotism, he won for himself a noble record that will 
have its place in history, and made his country and countrymen his 
debtors for all time to come. [Applause and cheers.] 

And now for my second name. After the Democrats were so 
sadly betrayed at Chicago they reorganized at Indianapolis, and 
Qpon a platform in conformity with the traditions of their partj 
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nominated a gallant old soldier and statesman an their standard- 
bearer. With a courage and determination that oould not be sur- 
passed by a younger or more active man, this grand old patriot 
marshaled his forces against the common foe. He knew that as 
far as his own election was concerned he was leading the most 
forlorn kind of a forlorn hope, but this did not make hira hesitate 
for a single moment, his earnest desire and effort being to give such 
aid and comfort as he was able to control to thot^e who made the 
love of country, as against all things else, supreme. Oeneral Jobn 
A, Palmer, of Illinois, deserves to bold a very warm place in all 
our hearts, and for a second time receive the thanks of his patriotic 
countrymen. [Applause.] 

And this brings me to my third name, a synonym of confidence 
and hope, and which is in the minds and thoughts of very many 
millions of people to- night. 

God bless, direct and protect William McKinlet, [applause 
and cheern,] of Ohio, tlie nonored Presidentelect of these XJnited 
States. He is not the President-elect of a single party, great and 
powerful though it be, but of that union of parties whose platform 
stands for honesty, patriotism, the love of God and country, and 
the welfare of man, sentiments that throb directly from the hearty 
and look out from the eyes of every true American citizen. Mr. 
McEIinlbt's election means more to us all than any other election 
that has yet taken place in this country since we won our way into 
the family of nations. Before him lies the great and glorious 
opportunity of winning back to this land its normal conditions of 
prosperity, and giving contentment and happiness to every house- 
hold. [Applause.] 

At the same time a grave responsibility will rest with his adminis- 
tration, for it can make or mar for many years to come the future 
of this great Republic. 

With an abiding confidence in his intellectual equipment for his 
high office and in his rectitude of purpose in its administration, the 
Chamber of Commerce of the State of New- York, in tendering 
him on behalf of its one thousand members its respectful congratu- 
lations on his election, wishes him at the same time, in the fullness 
of its hopefulness and happiness, a cheering and sympathetic God 
speed. [Applause.] 

And now, gentlemen, a single thought more ere I close. Do not 
let us forget as a safeguard to our country, our homes and our hap- 
piness, the moral of this election. What we have accomplished m 
this instance so successfully we can surely achieve in the future, if 
we continue true to our obligations as conscientiously intelligent 
men. If, in seasons of national and municipal peril, (and remember 
we shall be confronted by the latter danger in one short year from 
now,) we lay aside for the time being the secondary claims of party 
and stand on the broad platform of patriotism, we need never 
dread the combined forces of ignorance, anarchy, socialism and all 
other wrong doing, and the lessons of the ever-memorable Preai- 
dential campaign of 1896 will not have been learned in vain. 
[Prolonged applause.] 
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Thb Pbesibbnt. — GeDtlemen, we expected the President of the 
United States with us this evening, bat at the last moment he has 
sent a letter stating that he was unable to be present. In proposing 
his health, I will first read the letter in which he states his inability 
to come : 

ExBOUTiYB Mansion, 

Washington, November 16, 1896. 

Alszandbb E. Obb, Presidenty etc. 

Mt Dbab Sib : The pleasure which a participation in the ban- 
quets of the Chamber of Commerce has afforded me in the past, 
and the kindly feeling and broad spirit of enterprise which always 
pervaded those occasions, cause me to regret most sincerely that I 
cannot join the goodly company that will gather around the Cham- 
ber's hospitable board to-morrow evening. 

Recent events may well cause those who represent business 
interests to rejoice m their escape from threatened peril. But 
while they have abundant reason for rejoicing, and can view with 
the greatest satisfaction the support they have given the cause of 
sound money, in the contest lately waged against it, I earnestly 
hope that in this time of congratulation it will be remembered that 
constant vigilance and continued effort are required to even main- 
tain present conditions ; but that absolute safety will only be 
secured when oar financial system is protected by affirmative and 
thorough reforms. 

When our business men are habitually alert and watchful, and 
when they are, moreover, fully aroused to the importance of such 
legislative action concerning our finances as business methods 
approve and the welfare of the entire country requires, much good 
may be confidently anticipated, not only in the accomplishment of 
practical results, but in the removal of hurtful prejudices, through 
an assurance to the people that business and patriotism are becom- 
ing more and more united. 

Yours very truly, 

(Signed,) Oboybb Clbvbland. 

Gentlemen, let us drink to the health of the President of the 
United States. 

The toast was received with enthusiastic cheers and drank stand- 
ing. 

Thb Pbbsidbnt. — Gentlemen, as we have many speakers on our 
programme to-night, I will confine myself simply to announcing 
the name of the guest, and the toast to which he is to respond. 
The first toast is '^ Free Government on Trial," and it will be 
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responded to by the Hon. William L. Wilbon, Po8tma«ter-G^en- 
eral. [Applause.] 

8PBB0H OF THB HON. WILLIAM L. WILSON, POBTMASTBB-OBNSBAL. 

Every general election in this country is a trial of free govern- 
ment, and not less truly a trial of the institutions through which 
we are attempting to work out free government. If every new 
peril affects us with new anxiety, every new triumph jnsti6es added 
confidence in our institutions and renewed trust in the intelligence 
and capacity of our people for self government. [Applause.] We 
have just bad a test of the capacity of universal suffrage to deal 
with a question so confessedly difficult that in other countries it is 
committed to trained experts, and specially educated statesmen. 
That test has been made under conditions least favorable to a safe 
and correct judgment ; at a time when it was necessary quickly to 
undo much erroneous teaching for which both political parties, and 
leading statesmen in both parties, were responsible, and amid a 
widespread industrial stagnation that made the public mind a ready 
seed-bed for the germination of dangerous ideaa. That such a fight 
could move forward through all the stages of a Presidential cam- 
paign, with its alternating prospects of party success, without a 
panic and without a cessation oi ordinary business enterprise, has 
been a marvel to other nations. That the result has been a triumph 
for national integrity is a cause for thanksgiving ; and that it has 
been achieved by a partial and temporary dissolution of party ties 
and the hearty concert of forces irreconcilably antagonistic on other 
policies, is a ground for quickened patriotism and loftier pride in 
American citizenship. [Applause.] 

To make forever safe the fruits of such a victory is now the duty 
and responsibility of those to whom initiative and power have come 
with the verdict of the late elections ; while for all citizens who 
love their country, and who place her honor, her greatness and her 
welfare high above party allegiance and personal ambition, there 
is the no less imperative duty of dispassionate and anxious scrutiny 
into the causes and the sources of strength of a movement which 
put all of these into jeopardy. 

It would be as untrue as it would be irrational to suppose that 
all the millions of American voters who massed behind the flag of 
free silver were conscious advocates of repudiation and disaster, or 
were less patriotic than the mass of their countrymen. It was not 
merely free silver at 16 to 1 that could and did gather so great a 
host of voters and animate them with such intensity of feeling. 
There were other battle cries heard for the first time in a Presiden- 
tial campaign in this country of Democratic institutions. 

Strange as it may seem, the question of maintaining the financial 
integrity of the country, of keeping good faith in public and pri- 
vate dealing, was confused in the mmds of many citizens with the 
policy of defending a plutocracy, imaginary or real, whose interests 
were the interests of a class, and to that extent hostile to the 
interests of the masses of the people. Strange as it may seem, the 
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straggle to keep our monetary standard up to the level of the 
standard of the enlightened world, and to keep faith in public and 
private contracts, became in the heated belief of thousands the rich 
man's battle, while the effort to degrade that standard, and to im- 
pair such faith, was ennobled as the poor roan's fight. That such 
was not the nature of the contest we may confidently rely on 
experience, returning prosperity, and enlightened reflection to bring 
home to the masses of the American people, and to convince them 
that no men had a greater stake in the right settlement of that 
question than those who depend on their daily wages for their 
daily support. [Applause.] 

But the revelation cannot fail to convince us that in the honest 
belief of a section of the voters is springing up the idea that gov- 
ernment is so administered and laws are so framed as to make 
unjust distribution of social benefits, as to make more diffioult the 
upward path in life, and to narrow the gateway of opportunity 
for that vast majority of youth whose sole dependence is individual 
merit and individual effort. With the growth and hardening of 
such an idea there will always be an electorate ready to support 
any policy which promises or threatens a radical change in existing 
conditions or in existing distribution of property. 

If this revelation is a weak point in our political fabric, it is our 
duty to look fearlessly and carefully to that point, and to strengthen 
it as best we may. Where this sense of grievance is unfounded, 
we should address ourselves to the task of showing that it is 
unfounded. 

If, on the other hand, it rests on any real basis in our laws, or in 
the present working of our industrial organization, those laws and 
that organization should be brought into harmony with Democratic 
government. 

In no other way can we give the great body of voters a steadfast 
confidence that neither in the burdens which government imposes 
nor in the benefits which government insures is there injustice or 
favoritism, and that Democracy is in fact, as well as in name, a 
free field for merit. 

If for effective service the great agencies of modem industry 
must be corporate in form and semi-military in organization, where 
the private soldier is far removed from the Commander-in-Chief, it 
must be remembered that in all history those armies have been the 
most truslworthy where the men in the ranks were stimulated to 
loyalty and zeal by the knowledge that these qualities, and these 
alone, could and surely would open the way for advancement. If 
we are to escape in the future the cries we have heard in this cam- 
paign of the power of plutocracy, of the classes and the masses, of 
the antagonism between capital and labor, and of the gulf between 
the rich and the poor, all wrongs or abuses that can breed and 
foster such ideas must be patiently and honestly obliterated. Then 
the appeal of the agitator, the socialist and the demagogue will be 
an empty cry, and there will not be in this Republic an army of 
discontented that may be rallied under any banner that seeks to 
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assail the safegaards of private property, the good order of society, 
or the fabric of oational and individual credit. [Applause.] 

Let me say, in conclusion, that the lessons and experiences of this 
campaign not only bring those sobering thoughts to our minds, and 
these patriotic duties to our hands, but they bring further warning 
that if we are to escape great perils in the future, and dangerous 
political issues, we must understand that in a country where every 
question ultimately rests on popular suffrage, the campaign of 
education is a perpetual duty, if men are to vote right on the 
one day in four years when they decide momentous issues, they 
must be trained on all the other days of the four years to right and 
intelligent thinking on these it^sues, trained not only by precept but 
by example. And further, that the fruits of the victory for sound 
finance will be frittered away if the momentum of that victory is 
to spend itself without complete affirmative legislation. It is not 
that a successful defence has been made, but that power and 
authority have been gained for such legislation as will place our 
monetary system on a safe and impregnable basis, where experience 
of its wisdom and safety will be sure protection against assault and 
wild and impracticable theories. [Applause.] We must all admit 
that our financial legislation for twenty years has been a makeshift 
and a concession to mistaken ideas, that from such concession and 
from dangerous dallying with erroneous ideas, and the perverted 
education that has resulted, came the great peril we have so forta* 
nately escaped. For these mistakes all parties, and almost, if not 
all, party leaders have been responsible. [Applause.] 

So true is this, that I believe my friend, Mr. Rbid, on my right, 
and my friend. Senator Hawlbt, on my left, will both agree with 
me, that the only piece of really sound financial legislation we 
have had in all that period was the Wilson bill. [Laughter and 
applause.] 

Senator Hawlbt. — Yet the Wilson bill passed. [Laughter.] 

Mr. Wilson. — I am not referring to the tariff bill, although I 
might say much in defence of that, but to the other Wilson bill, 
which repealed and swept from the statute book the Subrman 
silver purchasing law. [Applause and cheers.] 

Thb Pbbsidbnt. — Oentlemen, our next toast is '* Social Dis- 
content," and it will be responded to by His Excellency John 
W. Grioqs, Governor of New-Jersey. [Applause.] 

8PBBCH OF his BXGBLLBNGY JOHN W. GBIGOS, OOVBKNOR OF NBW- 

JBR8BY. 

Mb. Chaibmln and Gbntlbmbn : I did not know this was 
Thanksgiving Day. [Laughter.] I did not know that there were 
no discontents until I got over here to-night. When I arrive at 



Digitized by VjOOQ IC 



FiroceedingB of the Chamber of Commerce — Nov. 17, 1896. 43 

this period on an occasion like this, and see you sitting in comfort- 
able expectation, with your cigars lighted, and your intellects also 
lighted by the contact of such flame as we have received from the 
distingaished Postraaster-Greneral, I always think that the composi- 
tion of the boy on Sir Walter Ralbioh is applicable. He wrote 
a composition, and it was like this : " Sir Walter Raleigh was a 
very great man ; he took a voyage and discovered America, and 
then he took another voyage and discovered Virginia, and when he 
had discovered Virginia he discovered the potato, and when he had 
discovered the potato he discovered tobacco, and when he had done 
to he called his associates about him and said, ' My friends, be of 
good cheer, for we have this day lighted in England a flame which, 
by God's grace, shall never be quenched.' " [Laughter.] 

New-Jersey greets to-night the Chamber of Commerce of the 
State of New- York. [Applaus^e.] We are your friends and your 
neighbors. We have furnished you a candidate in this election 
who represents, in the person of Garret A. Hobart, [applause,] 
the sympathies and the sentiments of such men as I see gathered 
here. We take much of our in.<«piration from New- York ; not all 
of it ; [laughter ;] we have some kinds of inspiration peculiar to 
ourselves, [laughter,] of which we are always glad to invite our 
New- York friends to partake, in moderation and properly diluted. 
[Laughter.] Our citizens mingle with yours in all the dailv walks 
of life. We read the same newspapers. We dress as you do, only 
not so well ; and we vote the same ticket — by a large majority. 
[Applause.] This similarity is not always apparent. The impres- 
sions of the traveler through New-Jersey are generally of salt 
marsh and sand banks, and long monotonous stretches of land- 
scape ; and where the railroad pierces some shabby neighborhood 
the weather boards bear shining invitations to take various brands 
of liver pills, [laughter,] to chew " Virgin leaf," or to " Give the 
Baby Castoria ;" but we have green meadows, bright with shining 
brooks ; we have high mountains and pleasant valleys, as well as 
marsh and sand dunes ; and instead of liver pills and castoria, by a 
large majority, we are for the gold cure. [Great applause.] 

I cannot let this opportunity pass without referring to the great 
work which this Chamber has wrought for the State and city whose 
name it bears, and for the country at large. It is a long interval 
since these dinners were held at Fraunce's Tavern, but during all 
that period this institution has stood as the pilot, the guide, the 
director, the pioneer in all wise policies of commerce and trade and 
patriotism. [Applause.] You have bestowed not only windom and 
enlightenment and courage on the world of commerce, but millions 
of dollars upon the unfortunate victims of flre and flood and fever. 
Tou have been the promoters of good fortune, and the comforters 
of misfortune. I wish that the people of this land could understand 
bow much true and loyal patriotism, how much disinterested devo- 
tion to the highest interests of the country, are found among juHt 
•Qch men as compose the Chamber of Commerce of the State of 
New-York. [Applause.] During your corporate life you have 
leen a great country grow into independence ; you have seen it 

I 

I 
} 

J Digitized by VjOOQ IC 



44 Thirty-Ninth Annual Report—Part I. 

advance and extend along all the lines of progress and prosperity 
until the seven wonders of the world, of which we learned in oar 
youth, have been lost sight of and forgotten in the thousand 
greater wonders of this industrial age. You have seen education 
become the common provision of every State for every child of the 
Republic. You have seen intelligence increase ; you have seen 
reason and reasonableness, the ability to take right views of things, 
become more universal among this people than among the people of 
any other land. [Applause.] You have seen the average of com- 
fort and prosperity higher among all classes in this country than 
could be found at any other age of the world in any other land 
upon the surface of the earth. [Applause] And yet there are 
complainings, there are discontents, and there are dissatisfactions, 
and gloomy minds think they see in these evidences and signs that 
there is coming a social revolution, an overturning of our system of 
popular government, and the substitution for it of some plan 
whereby by legal enactment all the citizens of the Republic can be 
made comfortable and rich without regard to fortune or ability, or 
frugality or merit. 

In one sense discontent is a good thing. It is the opposite of 
self-satisfaction. [Laughter.] It is a good thing to appreciate 
that we have not done our best, and then to try to do it. It is a 
good thing to understand that we have not made the most of oar 
opportunities. In this sense discontent is the spur of ambition, the 
incentive to better work, the mountain of progress up which from 
height to height civilization has climbed to where now with shining 
face she stands still pointing upward to heights unwon. [Ap- 
plause.] 

But there is another kind of discontent born of ignorant and 
jealous envy, that seeks not to repair its mistakes or to profit by its 
failures, not to build up, but to tear down. There is in many a 
sense of hopelessness over hopeless misfortunes ; and with these it 
is more to pity than to blame. But after all, in these discontents, 
there is a menace to the Republic. They afford the opportunity 
for the demagogue and the cheap candidate for public office. 
[Laughter and applause.] Glory to the American people ! They 
cannot be fooled all of the time, nor some of the time. They are 
too level-headed, too intelligent, too patriotic to be caught by 
appeals of the demagogue and the social revolutionist to the dic- 
tates and sentiments of envy, hatred and malice. 

May I venture to suggest that there are some ways by which it is 
possible for us to minimize the danger we find in these discontents. 
The American people, as I have said, have not up to date been 
fooled. They are honest to the core. They deserve a better certifi* 
cate of character than a certain colored man who, when he was 
about to leave his master's employ, because of the mysterious dis- 
appearance of certain small articles about the house, asked for a 
certificate of character to take to his next employer, and his 
employer said : " Well, Rastus, I can give you a good certificate 
for energy and ability, but I cannot say much about your honesty.** 
** Tell you what, Boss," says Rastus, after a moment's reflection^ 
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** Can't yon put it in that I am jnst as honest as my instincts will 
let me be ?" [Laughter.] 

The first remedy I would suggest, and it is one that is being 
ever applied, is education. Reduce the per centage of illiteracy. 
Let the public schools teach not only to read and write, but let the 
public schools teach too the principles of American popular govern- 
ment. [Applause.] Let us go back to the days in which I was 
taught to write, when the copy book bore texts taken from " Poor 
RiouARD ;" "Industry and Frugality Lead to Wealth ;'* "Who by 
the Plow Would Thrive Himself Must Either Hold or Drive.**^ 
There wasn't anything said in those days about legislating a boy 
into wealth or comfort or ease, especially at the expense of any- 
body else. [Applause.] 

The next remedy I would speak of is to cast out the demagogue. 
They are the fellows that are the curse of both and of all political 
parties. We have had them from the days of Julius C^sar and 
JtfARC Anthony down to date. [Laughter.] These smooth, sleek,^ 
mellifluous tongued fellows that always have some blood-stained 
garment to hold up before the populace, and some forged will ta 
read whereby the people were to get great legacies, which they 
could never collect. Let us cast them out. Let us frown upott 
tliem in both parties, so that they never have a standing on any 
political platform. [Applause.] Why, it makes the blood of an 
honest, straightforward, intelligent American citizen boil to see the 
impudence, the hypocrisy, of men of this kind, and they belong to 
both parties. 1 heard a story of one who used, when Long Branch 
was more popular than it is now, to go down there for a summer 
outing. One day he went out in the surf to bathe. He was 
strong, and vigorous and bold, and he swam out beyond the 
breakers, and was heading strong and fearlessly for the European 
shore. All at once a shark, a man eater, was coming the other way, 
and swam up squarely in front of him. They eyed each other for 
a moment, and the shark blushed and swam out. [Laughter and 
applause.] 

Then, let us have more mutual sympathy and confidence between- 
all clasites and conditions of men. The man who works for wages, 
day by day, is our equal in right and our equal at the ballot box. 
Yery often he has — generally he has as high instincts, as loyal and 
as true a heart as his employer. [Applause.] There is no reason 
why his employer, or the candidate for office, or anybody else 
should make friends with him only about election time. Be his 
friend all the year round. Show him that you sympathize with 
him as a fellow citizen. This is not condescension. It is his right. 
It is not altruism. You understand what that is. The teacher told 
her class in Sunday School, "Now, my children, you know an 
altruist is one who sacrifices his own interests to the interests of hi& 
fellows." " Oh, yes," says one boy, " I know ; a fellow who maken 
a sacrifice hiu" [Laughter.] 

But let there be confidence between the men that earn wages and 
the men that pay wages. Let them meet together on a plane of 
political equality, and they will learn to respect the employer, and 
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the employer, take my word for it, will learn to respect them. Ap- 
plaase.] And then let us stop making citizens oat of nnworthj 
material. [Applause.] We welcome all those that come from oyer 
the sea, men of merit, and worth, and proper instincts, who want 
to build and work among us. We do not want those who want to 
come here to tear down and destroy. We have had the gates wide 
open. They have been coming — all sorts, and all conditions, and 
all beliefs. Let us shut those gates and open them hereafter only 
to men of merit, with right instincts. [Applause.] The law of the 
land declares that no subject of any foreign government shall be 
naturalized unless he can prove to the satisfaction of the Court 
that he has been well attached to the principles of the Constitution 
of the United States. How that provision has been mocked ! 
Why, we have taken into citizenship with us ' thousands of men 
who not only were not attached to the principles of the Constitu- 
tion of the United States, who not only did not know what those 
principles are, but who held principles diametrically opposed to it. 
Now, let us see that America suffers no longer from indigestion, 
[laughter,] from surfeited feast of foreign anarchists and socialists, 
and revolutionists. Give us good men and true, who will not im- 
pede our digestion, and keep out those that tend to indigestion. 
[Applause.] And then let every citizen go into politics. [Laughter.] 
Oh, not for what is in it, [laughter,] but for the good of his country 
— speak, write, organize, lead processions ; and keep it up ; rally 
round the flag, [applause,] and keep on rallying. [Applause.] Do 
not let your enthusiasm and your patriotism eyaporate and die away 
in the shouts that follow one triumphant campaign. Keep them 
up the whole year round, the four years round. You have heard 
from two sources to- night, how important it is that we should 
always be yigilant and alert to defend, to educate, to scatter know- 
ledge, to spread intelligence among all the people. It is a yery old 
but can never be too often repeated saying, that ** Eternal vigilance 
is the price of liberty." 

Oh, freedom ! Thoa art not, as poets dream, 
A fair young girl, with light and delicate limbs. 
And wavy tresses gushing from the cap 
With which the E^man master crowned his slave 
When he took off the gjves. A bearded man. 
Armed to the teeth, art thou ; one mailed hand 
Grasps the broad shield, and one the sword ; thy brow. 
Glorious in beautj tho' it be, is scarred 
With tokens of old wars ; thj massive limbs 
Are strong with straggling. • • • 

Ohl Not yet 
Mayst thou unbrace thj corselet, nor lay by 
Thy sword ; not jet, O, freedom 1 close thj lids 
In slumber : for thine enemy never sleeps. 
And thou must watch and combat till the day 
Of the new earth and heaven. 

[Oreat applause.] 
Tbb Pbbsidbnt. — Gentlemen, our next toast is *^ The Forces of 
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Patriotism must not Disband while Patriotic Daty remains to 
be Performed,*' and our speaker will be the Hon. Wiluam Boubks 

OOCKBAN. 

8pbbch of the hon. w. bourke cogkran. 

IIb. Chairman and Gentlbmbn of thb Chamber of Com- 
merce : I was profoundly impressed by the opening speech of your 
Chairman. It was a valuable contribution to the political discus- 
sions of this memorable crisis. With singular felicity, he has 
described the issue which has just been settled by the votes of the 
American people as an issue of revolution. In the joy with which 
we celebrate the deliverance of our government, the wnole civilized 
world participates. [Hear ! Hear !] For the first time in the 
history of our country a Presidential campaign turned not upon 
matters of national importance, but of universal moment. The 
iraue of the late campaign, in my judgment, was more important to 
humanity than any which ever hung on the fate of battle since that 
fateful day when he who was called the " Hammer," on the bloody 
field near Tours, stemmed the tide of Moorish invasion which had 
rolled down from the Pyrenees, and which threatened to engulf and 
submerge the Christian civilization of Europe. 

In the places which I visited during the campaign I was often 
asked to discuss particularly some one plank or another of the 
Chicago platform. In some towns gentlemen who were ardently 
opposing populism thought the assault upon the Supreme Court was 
more sinister than the attack upon public and private credit, while 
in others the leaders on the side of order thought the attempt to 
circumscribe the power of the Executive was the most dangerous 
of all the revolutionary utterances which emanated from the wild 
and tumultuous assemblage which surrendered the Democratic 
organization to the control of the Populists ; but, for my part, I 
oould see no distinction between any of them. They were all 
expressions of the same disposition. They all sprang from the 
same spirit of discontent and disorder, which, beginning with an 
attack upon the right of citizens to contract freely among them- 
selves—or, in other words, to conduct trade and commerce upon the 
only lines on which trade and commerce can be conducted — natu- 
rally followed the attempt to prohibit industrial co-operation by an 
assault on every other device which civilized man has established 
for the protection of his industry and the promotion of his pros- 
perity. The convention which had declared against the constitu- 
tional right of every man to pursue the paths of civilization in 
peace very naturally supplemented that declaration by another of 
hostility to the Courts which expounded the law, and to the 
Executive which enforced it. [Applause.] If the projection of 
this issue into a Presidential canvass was a grave penl to the insti- 
tations of this country and a menace to civilization, the decision of 
that issue was the greatest triumph achieved by civilized man since 
the organization of civilized society. [Applause.] Never has a 
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danger of such magnitude been suppressed so peacefully, yet so 
effectually. Never has Republican government achieved such a 
signal triumph. I cannot participate in the expressions of woe or 
apprehension which have been evoked by this sublime npectacle of 
property defended, not merely by its pos^sessors, but by those who 
assisted in creating it. [Applause.] In this campaign Democracy 
has developed a new force, a conservative influence, which promises 
to protect forever the institutions of freedom. The election showfr 
that in this country no demagogue can profit by seeking to array 
classes against each other. [Applause.] The demagogue's belief 
that because those who own property are a minority of the popula- 
tion it would be popular to incite those who are not wealthy ta 
attack the possessions of their richer neighbors, has been refuted by 
the experiences of this Presidential election. [Applause.] 

It is indeed true that the possessors of properly are but a 
minority, but on the other hand wc have learned that those wha 
hope to possess property are a vast majority of our people. 
[Applause.] And this hope of success, springing eternal in the 
bosoms of American freemen, is a force which will call into the 
field millions of heroes to defend our flag from foreign or domestio 
aggression, which will always rally, as it has rallied around the 
ballot box two weeks ago, the intelligence, the patriotism and the 
industry of this country in a solid phalanx, to protect by their 
votes the institutions under which labor may pursue the pathway ta 
prosperity in peace, and hoj)e and dignity. [Applause.] 

Now, my friends, we have heard from the Postmaster-General, 
representing one side of the house, or, perhaps, I should say, with 
stricter accuracy, one of the divisions into which the good people 
of this country were formerly divided ; [laughter ;] we have heard 
a great deal that was interesting from the Governor of New- 
Jersey, to all of which we have listened with interest. We have 
been urged to co-operate for the success of the new administration, 
and for the enactment of measures intended to promote the pros- 
perity of the American people, but I am bound to say I have not 
yet heard one practical suggestion as to how the different elements 
which combined for the election of Major McKinlbt can be 
welded into one co operative harmonious force for the success of 
his administration. [Applause.] How are the fruits of this great 
victory to be harvested, if I may use the words which have been 
uttered by the distinguished Postmaster- General. Can we afford 
to disband the forces of order while the forces of disorder are still 
in the field, their defeated leader actually marshaling them for a 
new assault upon credit and upon industry ? [Applause, and cries 
of ** Never 1 Never 1"] Can we afford the luxury of political 
divisions as to the administration of the Government, while the 
existence of the Government is imperilled ? Can we afford to 
quarrel about statute laws while the moral law itself remains an 
issue in American politics ? I believe it is the duty of all 
the men who contributed to win this victory to contribute 
now to the harvesting of its fruits. [Applause.] The men 
who have co-operated to elect Major McKinlbt cannot be- 
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held in co-operative support of his administration by the 
bestowal of offices upon any of them, but only by the adop- 
tion of a policy which will commend itself to all of them. 
[Applause and cheers.] To establish a basis of co-operation we 
most make sacrifices — sacrifices of opinion, sacrifices of prejudices. 
We who have scattered the political affiliations of a lifetime to the 
winds, when, to persist in party loyalty, would have been to verge 
on treason to the country, must not now endanger by pride of 
opinion that which we have achieved by so many personal sacrifices. 
I believe that the proper course for every one to pursue in the cam- 
paign, still before us, is to strengthen the hand of the President- 
elect in any policy which he may see fit to adopt. [^Applause.] 
Unless we put full power into his hands, we cannot impose full 
responsibility upon his shoulders. We are confronted with the 
necessity of raising revenue at the very threshold of this adminis- 
tration. Shall we offer to civilization the spectacle of a Government 
compelled to borrow money for its daily expenses, while it adminis- 
ters the affairs of the richest and most powerful people in the 
world ? I am not criticizing the issue of bonds in the past, because, 
under the conditions which then existed, no other course was open 
to the administration. When revenue falls below expenditures, a 
Government has no other recourse than to borrow money. It is its 
dutv to protect its creditors, whoever they may be, whether those 
creditors have acquired their claims by services rendered to the 
Government, or by accepting the promissory notes of the Govern- 
ment through the operations of trade ; and where the Government 
needs more money than its revenues supply, it should borrow it 
and pay interest upon it like any other debtor. But if this Govern- 
ment should be left to the miserable shift of borrowing money, not 
for extraordinary expenditures, but for its ordinary necessities, the 
claim of the Populists would be justified that, under the existing 
financial system, it is impossible to provide for the support of the 
Government. The expenses of Government must be met, and, for 
my part, I am ready to concede the right of the majority to fix the 
means by which they shall be met. [Applause.] I would deplore, 
as the greatent disaster that could overtake this country, the specta- 
cle of a President, elected on a platform of sound money, forced to 
bargain with silver Senators to secure the passage of such legisla- 
tion as may be necessary to provide means for supporting the Gov- 
ernment of the United States. [Applause.] 

Here is the theatre where Democrats can show patriotism. Here 
is an opportunity for patriotic self-sacrifice which Democrats alone 
enjoy, and which is denied to our Republican brethren. The sound 
money Democrat in the Senate, in my judgment, owes it to his 
country, to his conscience, he owes it to his God, who witnessed 
his oath of fidelity to the Constitution, that the Government of the 
United States shall be afforded sufficient revenue to properly main- 
tain its power and dignity, and for my part I believe those revenues 
shonld be raised according to the policy which may be laid down 
b^ the President of the United States. [Applause.] Let him be 
given the powers essential to the discharge of his high duties with- 
4 
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oat any conditions whatever, except the responsibility which he 
owes to the people, who will judge his administration at itis close 
by the fruits which it will have borne. [Applause.] I do not 
know but what this assemblage is a propitious place for a sugges- 
tion — although, in all probability, it will be rejected — which might 
flower into substantial fruit ! I believe there are intelligence and 

fatriotism enough in the Republican party which is just successful ; 
believe there are intelligence and patriotism enough among the 
sound money Democrats, who contributed to its success, to a^ree 
upon a plan for raising revenue which, while recognizing the right 
of the majority to fix the policy of the measure, would embraoe 
such concessions to the minority as would reconcile them to its 
support without any unnecessary sacrifice of their former profes- 
sions. [Applause.] I believe it is within the scope of the abilities 
possessed by the Postmaster-General and the present Chairman of 
the Ways and Means Committee of the House, to sit down now 
and agree upon a plan for reducing the rates of duty prescribed by 
the former customs law, which would be a substantial reform of the 
tariff, without demanding from th^ successful Republicans the sacri- 
fice of the policy to which they have been committed, and which 
largely contributed to their victory. This I say, without abating 
myself one tittle of ra}' own convictions. I believe 1 am more of a 
tariff reformer than most men. Indeed, it would not be a libel if 
you described me as a free trader, for I am one. If I were framing 
fiscal legislation I would place no protective tariff on any single 
article which came into competition with an article manufactured 
here. I believe the protective system is a mistaken one. By 
increasing the cost of production it operates to diminish its volume, 
and by restricting production it diminishes our prosperity. But 
under any consistent system of tariff, whether it be a revenue tariff 
or a high protective tariff, every man's product being protected in 
the same degree, is restricted in the saroe measure, and no man 
enjoys any benefit at the expense of his neighbors. Under a system 
of protection capriciously fixed, where some articles are arbitrarily- 
placed on the free list and others on the dutiable list, the former 
are taxed for the benefit of the latter, and those articles which are 
protected naturally prosper at the expense of those which are unpro- 
tected, just as I would show prosperity if, in addition to my own 
income, I were allowed to enjoy a part of Mr. Dana's income. 
[Laughter and applause.] Now, the existing tariff has no friend. 
1 do not believe the distinguished Postmaster-Oeneral would admit 
its paternity, or that the President, who allowed it to become a law, 
while he denounced it as the illegitimate offspring of perfidy and 
dishonor, would say a word in its defence. Surely, such a hybrid 
measure, based on no consistent plan, nor on any intelligible princi- 
ple under which taxes are imposed or remitted, not according to 
the cost of production or the comfort of the consumer, but accord- 
ing to the demands of certain Senators — who made these conces- 
sions the prices for their votes — surely such a bill cannot commend 
itself to the ardent support of any patriot, or of any man who 
stands for sound money or sound morals. [Applause and cheers.] 
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I believe if these or any other representatives of the two great 
parties that have won this victory would meet in a spirit of amity, 
liberality and patriotism, a bill could be framed which would be an 
improvement on the existing law, and which, while it would recog- 
nize the system that the Kepublican party has always supported, 
would yet be so far removed from perfidy and dishonor that the 
present Executive of the United States would be glad to affix his 
signature to it, for I know that Mr. Cleveland does not become 
reconciled to perfidy and dishonor by the lapse of time. [Applause.] 
With this tariff question settled, or at least postponed, in a spirit 
of compromise and amity, the one issue which threatens to split 
the triumphant forces of law and order into warring factions would 
pass from the region of practical politics, and together, as a united 
irresistible body, we could address ourselves to the problem of the 
currency, and to those problems of social discontent to which my 
friend, the Postmaster-General, has so forcibly alluded. Will you 
forgive me, my friends, if I say a word upon this head. I was 
much impressed by what the Governor of New-Jersey said of the 
different kinds of discontent. I thank God for the discontent that 
urges every man to labor for the improvement of his condition. 
That discontent which impels a citizen to elevate himself by indus- 
try and thrift is the spirit of American enterprise, which should be 
encouraged. The discontent which seeks not to elevate any man 
but to tear down the property of all men is the spirit of European 
anarchy, which ought to be suppressed. [Applause.] I do not 
myself believe there is any single feature of our laws which dis- 
criminates between American citizens. I believe the campaign for 
repudiation derived its strength not from dissatisfaction with our 
laws, but from the discontent which arose from misfortune. It was 
strong only in those States where agriculture was not prosperous, 
and in those regions where the agricultural producers have not 
been able to adjust themselves to the economic conditions which 
require them to pay wages for the cultivation of their fields. The 
Bryan movement was simply a scheme to reduce the wages of 
agricultural laborers, and it necessarily involved an attack on all 
wages. It was, as I described it at the beginning of the campaign, 
a conspiracy against wages. 

The Populist informed the farmer that, by debasing the coinage, 
he could sow his crop in silver and sell it for gold, which — trans- 
lated from Bbtamesb into English^ [laughter] — simply meant that 
he could pay the laborer in a base silver coin and sell the product 
of that laborer's toil for a good gold coin — to give the laborer a 
coin worth fifty cents for each dollar's worth of labor which he 
had performed, and sell his crop for dollars worth one hundred 
oenta each. This was an appeal to the farmer to grow rich by the 
use of false measures. It was rejected wherever the farmer was 

Cperous, or wherever the hope of prosperity dwelt within his 
m and nerved his arm to the defence of right and justice, and 
law and government. We cannot establish prosperity by any 
change in our fundamental law. I know of no law, and nobody 
has suggested one that could change the relations of men to each 
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other. It 18 not new laws that we need, bat a better anderstanding 
of the economic laws which bind all men together, and make every 
member of civilized society a toiler in that great workshop which 
we call civilization. [ApplaQse.] The interest of the banker, the 
interest of the agriculturist, and the interest of the laborer are all 
the same ; they are all governed by one immutable law. No 
tidings could reach the merchant of this City, the member of this 
great Chamber, so joyful and so inspiring as the announcement that, 
an abundant harvest gladdens the eyes of the Western farmer. 
The spreading blades in the wheat field this fall, promising an 
abundant crop next year, have already started the wheels of the 
factories in anticipation of the farmer's demand for the comforts 
and necessaries of life. 

Wherever men work, they toil not alone for themselves but for 
the benefit of all their fellow men. Civilization is but industrial co- 
operation. How can a laborer prosper unless the employer pros- 
Eers ? How can the employer grow rich unless the laborer receives 
igh wages ? All through this campaign I declared before assem- 
blages of workingmen what I declare before you here to-night, that 
there is but one test of prosperity which can be applied to any 
country, and that is the rate of wages paid to labor. There cannot 
be prosperity unless there are high wages, for high wages are a 
feature of abundant production, and abundance and prosperity are 
interchangeable terms. 

However selfish or churlish we may wish to be, an unseen but 
resistless power forces us to labor for the welfare of our kind, and 
makes us depend for our comfort and our prosperity on men whom 
we have never seen or known, or of whom we have never heard. 

Whenever we sit down at table wo are served by hands of whose 
existence we have no knowledge ; everywhere the whole world is 
moved into activity by the wants of men acting upon each other. 
What hands have helped to gather and prepare the banquet which 
we have consumed to-night ; what an important part we play in 
their lives and they in ours. Outside on the street cars are running 
for your accommodation and the accommodation of the public, 
managed by men who are utter strangers to those who are under 
their care. While I speak trains are being made up in the Grand 
Central depot, and the mechanic who guides the engine is un- 
acquainted with the identity of those whose lives depend on his 
skill, and upon the watchful eyes and the steady hands of the man 
who, from the switch tower, regulates the track over which they 
will pass in security. At this moment, on Western fields, men are 
harvesting the crops, which will furnish sustenance to mechanics at 
the other end of the world. Sheep are being shorn upon Australian 
plains whose wool will furnish clothing for us next winter. The 
sea is covered with ships bound for these shores laden with the 
fruits of human toil, and at our docks other ships are beioe 
freighted with the products of American labor to be distributed 
throughout the world. Why do men work and why do men toil T 
Does the man who works in building a wall or in pavine the streets 
work for the money which he will receive ? It would he no use to 
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bim if other men did not work and produce the shoes and the 
clothes and the food that are essential to his comfort and for which 
he can exchange his wages. All through the world that spirit of 
co-operation is the force that binds society together. The crop 
which fills to bursting the Western granaries moves your capital to 
activity and to profitable employment in the construction of rail- 
roads, telegraphs and ships. Everything that contributes to human 
comfort or the increa^ of commodities is a contribution to your 
welfare and to mine ; all re-act upon the rate of wages paid to 
labor ; all affect the prosperity of every human being within this 
country and throughout the civilized world. [Applause.] Let 
these great truths be preached and taught. [Applause.! lit the 
laborer understand that he is always paid from the product of his 
own toil, and not from the philanthropy of an employer. Explode 
the Populist notion that the rate of wages is fixed by the moral 
nature of the employer — that good employers pay high wages and 
bad employers pay low wages. Teach the laborer that such a con- 
ception of his poKition in the economic world is a libel upon 
himself. It treats him as a species of mendicant, whose prosperity 
rests not upon the efliciency of his own arm, but upon the charitjr 
of another man. It is a fundamental principle of American consti- 
tutional liberty that the laborer is the peer of any citizen, because 
be is the architect of all our fortunes and all our prosperity. [Ap- 
plause.] He creates the product from which he is paid, and from 
which capital derives its pro6t ; he owes no favor to any man. 
Sooner or later he demands and exacts the full wages which his 
product will allow his employer to pay. In the nature of things, 
the employer cannot give him one cent more than the volume of 
that product will allow him to pay. During the campaign these 
great truths came to be understood as they were more widely 
explained, and the result shows that the anarchistic attack upon 
government has not weakened but strengthened its foundations. 
The attempt to incite class again^^t class has failed, and has 
resulted in a better comprehension of the eternal laws which govern 
all men in the productive enterprises of the world. Allow me to 
add that we will not facilitate the solution of difficult questions by 
any laws restricting immigration. Allow me to express with great 
deference my dissent from the views of the distinguished Governor 
of New- Jersey on the subject. I believe that immigration has been 
of incalculable benefit to this country. I believe that the immi- 
grants who have dug our cellars and built our railroads, and con- 
structed our drains and sewers, have performed work of the highest 
importance, and in performing it they have enabled American 
citizens to seek more remunerative and to obtain better employ- 
ment. No immigrant who works produces less than he consumes. 
Each one produces more, and the surplus product goes into the 
common fund, and is added to that great wealth of commodities 
upon which the prosperity of this country depends. And when 
their capacity to discharge the duties of citizenship is questioned, I 
would venture to remind you all that the cities in which voters 
of foreign birth are massed did not give majorities for Bryan. 
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The central States, Indiana, Minnesota, Michigan and lUiDois, were 
saved by the foreign vote. [Great applause.] In surveying the 
great triumph which civilization has acliieved over the forces of 
disorder and repudiation, I am unwilling to admit that there is any 
rent in our armor ; I am unwilling to admit that there is any weak- 
ness in our ramparts. The Government has passed successfully 
triumphantly through the greatest peril which it has ever con- 
fronted, or which it is likely to confront for generations to come. 
With the growth of intelligence and enlightenment, it will be im- 
possible to repeat the campaign of anarchy and disorder which ha» 
just resulted in defeat ana in suppression. With each successive 
day, as the campaign of education shall be continued, we will find 
that liberty, order and law will be more secure, will be established 
more firmly upon the loyal breasts, upon the honest hearts, the 
patriotic intelligence of a great, a virtuous, a prosperous, and % 
contented people. [Great applause.] 

Thb President. — Gentlemen, I am departing from the regular 
order of toasts, for the reason that our good friend. General Miles, 
must leave us, and I want to propose the health of the Army, and 
name General Miles as the speaker : 

speech of general nelson ▲. iiiles, u. 8. a. 

Mr. President and Gentlemen of the Chamber of Com- 
merce : I do not think that I could say anything to interest the 
Chamber of Commerce on this occasion. Yet, gentlemen of the 
Chamber of Commerce, I simply respond to the toast of the Army. 
The Army is a toast that would not, perhaps, interest you. The 
Army is one of the pillars of the nation. It is one of the safe- 
^ards ; one of the rocks on which our founders builded. The 
founders of this great nation realized that they were dependent 
upon a physical force as well as the intelligent patriotism of the 
people to establish this great nation. 

The 6r8t commander of the Army, George Washington, the 
best rounded of all Americans, and I think the best rounded man 
of all the world as a statesman, as a soldier, as a patriot, said that 
we must have a well equipped Army and a well equipped national 
militia to maintain the government they had established. He was 
the first commander of the Army, and he gave it the inspiration of 
the nobility of his character ; he gave it the inspiration of a great 
statesman and a true soldier. From that day to this, through a 
hundred years, it has maintained that character so eiven by him. 
He said, in speaking of this great Republic he and his compatriots 
had established, *' We hope that it will be so administered with 
wisdom and integrity that in time we can commend it to the other 
peoples of the world." That was the inspiration that Washington 
gave, not only to the Army, but to the sovereign people of this 
country. He realized that they had wrought out the grandest and 
most glorious form of government that human wisdom, hnmao 
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iogenaity and human patriotism bad established on the face of the 
earth. He realized that they bad wrought out a government which, 
if it could be administered with integrity, wisdom and patriotism, 
they could in time commend it to every nation then a stranger to 
it. That was the expression of the first commander of the Army. 

So far as the Army is concerned, we do not believe in establish- 
ing a great national force, nor a great standing army ; but we do 
believe that we can establish a system that, as Washington said, 
we can commend to the other nations of the world. Therefore, I 
•ay, that so far as the Army is concerned, in a hundred years we 
have had our experience in foreign wars and domestic troubles, yet 
the heroism, the sacrifice, the achievements of the Army has main- 
tained the integrity and character of the nation. We believe in 
following that system ; we believe that we can establish a physical 
force that will be commensurate with our growth in wealth, pros- 
perity and importance among the nations of the world. We do 
not believe that we should sink into a chaotic state ; we do not 
believe that we should ignore the importance of physical force to 
maintain the integrity ol' the country. We have an object lesson 
in the fate of the greatest nation on the face of the globe. Within 
the last few years we have seen the greatest, most powerful, and 
richest nation but one, when it ignored physical force, subjugated, 
conquered and brought under tribute by a nation one-twelfth its 
force. The members of the Chamber of Commerce will hardly 
realize that that great nation, one of the most populous of nations 
of the world, China, was within a few months subjugated by a 
nation of one-twelfth its power with a loss of only 640 men killed, 
not more than twice the number that are within the sound of my 
voice. 

I do not believe that the intelligent American people think that 
it would be wisdom to drift into that condition that has been the 
fate of China. I believe that there is in the American people 
patriotism and wisdom enough to maintain an Army and a Navy 
commensurate with our wealth and population. Therefore, in my 
opinion, the Army and the Navy should grow as the nation grows, 
or should grow as our wealth grows. There are in these great 
cities at least six billions of wealth, and ten millions of people 
Mvine near deep water. Therefore, in my opinion, the American 
people should take an interest in these affairs, and put up safe- 
guards, put a lock on their door, put a safeguard that would be a 
protection not only to the wealth that is accumulated, but the ship- 
yards, the factories, the foundries, the savings banks^-everything 
that requires protection. I am very glad to see that the business 
men of the community have taken an interest in our national 
affairs. I trust that they will continue to do so, because as sover- 
eign Americans, that is our only safeguard — in making this nation 
what our fathers intended it to be — an independent country. 
[Applause.] I have thought in the last few days, when I see these 
railway trains rushing on from East to West, these great systems 
rolling with perfect order — I have asked myself what would we do 
in case of war ? I^e answer comes back that in forty-eight hours 
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we could assemble a hundred thousand men on the Atlantic coast 
We oould assemble a hundred thousand men on the Canadian 
border. I thought, to myself, supposing the great engines of 
industry were turned to the protection of this country ; supposing 
these great trunk lines were loaded with troops and munitions of 
war ; — they oould could as8emble in forty-eight hours on the 
Atlantic coast a hundred thousand men. Forty-eight hours from 
that time they could assemble another hundred thousand men. 
They could do the same thing on the Canadian frontier. Take all 
the shipping on the Atlantic coast — we could concentrate it at some 
one point, and we could make ourselves a strong, formidable power. 
Yet we have got to apply ourselves to the ingenuity, the progress 
that is being made in the art of war. This is a great nation of 
intelligent people, patriotic, heroic, full of sacrifice ; when this 
nation finds itself assailed, when the integrity and the perpetuity of 
the institutions established by our fathers are at stake, you will find 
such an uprising, such a patriotic feeling, North, South, East and 
West, as never has been known. It is like a giant in its power, in 
its strength, in its possibilities. [Applause.] An infant could 
strike a giant once in the face, but the future result would be very 
serious to the infant. That is my confidence in the power and the 
force of the American people. I believe when you come to any 

freat queHtion of national chatacter, honor and integrity, there yon 
nd such a great uprising that never has been equalled, never has 
been surpassed by any other people. [Applause.] 

The President. — Gentlemen, our next toast is " The Country and 
the Flag," and will be responded to by Senator Joseph R. Hawlbt, 
of Connecticut. [Applause.] 

SPEECH OF the HON. JOSEPH R. HAWLEY, UNITED STATES SENATOR 
FROM CONNECTICUT. 

I shall speak very briefly. After an invitation and a welcome to 
this great meeting, I received a kind friendly note from a gentle- 
man whom I am proud to call my old comrade and much respected 
friend. General Horace Porter, [applause,] giving me thoughtful 
information that I would find the people here very much agreed 
with myself. I have done so ; I have found it so ; but I have been 
a little surprised at the thoughtfulness and seriousness and com- 
pleteness of the preparation exhibited by the previous speakers. I 
thought we were coming together very much as the boys came 
down from Appomattox to City Point, full of a hundred songs of 
the army, happy and rejoicing. I thought, perhaps, it would be a 
little bit like New- York when Anderson came up here with his 
flag from Sumter. He refused to surrender unconditionally ; he 
demanded that he should be allowed to take his men, with their 
arms and their property and their flag, away from that place, 
[applause,] and in a moment of chivalrous generosity the Con- 
federates agreed to it. His men went out to their boats with the 
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band playing Yankee Doodle. Anderson went down to the 
iteamer to the tune of Hail to the Chief, and the old worn flag 
went oat with him, and the Confederates, like the Frenchman who 
«ud "please fire first,** stood on the shore and lifted their hats to 
the flag they ought to have honored ; and when the flag came here to 
this harbor, (some of you can now remember it,) it was multiplied a 
million fold in every house, and every mansion and every church all 
over this town. The flag was hung out forty feet long and twenty 
feet wide, and 240 feet from the ground from Trinity spire, and 260 
feet high from Grace Church steeple. Men gathered by the 
handrea thousand here on one of your squares, and listened to your 
best orators, composed, as they are to-night, of men of all parties. 
That is the sort of meeting I thought we would hold here to-night. 
It is the sort of meeting we all have in our hearts. And when the 
news carae from Appomattox there was a similar and even a greater 
outburst of patriotism, and a greater honoring of the American 



received notice that I must talk at a similar meeting at an 
annual banquet of the New-Haven Chamber of Commerce, and the 
dispatch which I found at my hotel said, " It will be a flag dinner ; 
your toast, * Our Country and our Flag.' " [Applause.] 

Gentlemen, it is too late and too much has been said to permit 
me now to enter upon anything like an elaborate talk, but there 
are some things which come to my heart which I must refer to, and 
prominently among them is a feeling of pronounced respect and 
gratitude to certain of the men of the United States who found 
their ancient party, to their great astonishment and illimitable 
disgust, in the possession of a body of men foreign to our and their 
ideas of all fundamental principles of American civilization. [Ap- 

fflause.] I have the great honor of knowing Senator Palmer, of 
llinois. [Applause.] I have heard much from men who love him, 
of General Bucknkb, of Kentucky ; I know Mr. Carlisle, Mr. 
CocKRAN and Mr. Schurz, and I also know General Sickles. I 
know well and heartily love Mr. Dana ; and among these and 
others named, as an ancient Republican, never a Whig or a Demo- 
crat, but always an Abolitionist, I lift my hat and pay my tribute of 
pronounced respect and gratitude to men who forgot all party 
feeling and ancient prejudice and traditions, and who vigorously 
rallied to the support of the Union. [Applause.] 

Gentlemen, I cannot forbear a single suggention concerning some 
remarks made by that magnificent Democrat, that splendid American 
from Ireland, our friend, Mr. Cockran. [Applause.] He said 
some things very thoughtful indeed, and very instructive, and that 
I sinceiely hope will be remembered not only by you, but by all the 
multitude of people who, I trust, will read them in the newspapers. 
He »poke wisely and eloquently of holding together all the men 
who have brought about this splendid victory over the forces of 
anarchy which threatened the dissolution of all the elements of 
civilization. I want to make a suggestion to him ; I hardly venture 
to do it; but it is in the line of prospective harmony and the sup- 
port of the administration, I may say, of the victorious party in this 



Digitized by VjOOQ IC 



58 Thirty- Ninth Annual Report — Part 7. 

freal struggle. I will be very well content, as a Protectionist from 
Tew-Enffland, if we can agree upon the Democratic platforms of 
1884 and 1888, which substantially said then that many industries 
had grown up under the fostering care of the National Government 
and have a right to expect that so much of protection as was 
derived from the existing statutes shall not be taken away. To 
quote exactly, the Democracy said in their national platform of 1884, 
" many industries have come to rely upon legislation for successful 
continuance, so that any change of law must be at every step 
regardful of the labor and capital involved." You will find all this 
in those two platforms. It has been whispered to me many timet 
that the free trade doctrine of 1892 was devised for the purpose of 
defeating Mr. Cleveland. I do not think that that was true. I 
prefer to go to an older Democracy and stand upon a platform on 
which I would gladly co-operate with our Democratic friends. I do 
not despair ; I think it quite possible that thoughtful men may get 
together and agree upon a tariff that will satisfy the great majority 
of the American people, that will save and protect our interests 
from further depression, and give no serious offence to the Demo- 
crats with whom we. Republicans, have been proudly working. 
The Democracy further said, in 1884 : 

^^ The necessary reduction and taxation can and must be effected 
without depriving American labor of the ability to compete success- 
fully with foreign labor, and without imposing lower rates of duty 
than will be ample to cover any increased cost of production which 
may exist in consequence of the higher rates of labor prevailing in 
this country." 

And the National Democratic Convention of 1888 said : 

'' A fair and careful revision of our tax laws, with due allowance 
for the difference between the wages of American and foreign 
labor, must promote and encourage every branch of our industries 
and enterprises in giving them assurance of an extended market 
and steady and continuous operations." 

But, after all, tariff or no tariff, we have the honor of our country 
to sustain. [Applause.] Our ideal Uncle Sam is a gentleman who 
does not lie and who is not afraid. He will pay every debt accord- 
ing to its literal terms, and according to the spirit under which the 
agreement was made. That which the civilized world recognizes as 
full and final payment is the only payment that this country will 
consent to tender. [Applause.] I had the honor of saying, on a 
very interesting ocpasion, very many years ago, that every dollar of 
the public debt is pledged by the blood of the soldier, and every 
bond must be held as sacred as a soldier's grave. It is a matter of 
profound gratitude ; according to my ideas and education and 
traditions a matter of profound gratitude to the Almighty God that 
He has brought us safely through a test, that, in my humble judg- 
ment, was greater and more dangerous to the country than that 
involved at Bull Run and Appomattox. [Applause.] 
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Thb Pkbsidbnt. — Gentlemen, the next toast, " The City of New- 
Tork,** will be responded to by Mayor Strong : 

8PJBSCH OF THB HON. WILLIAM L. STRONG, MAYOR OP THE CITY OF 

NEW- YORK. 

Mr. Pbbsidbnt, our Guests, and Mbmbbbs of the Chambeb 
OF Commerce : The City of New- York has been responded to 
almost too often for me to undertake to respond to it to-night It 
stands to-day a little higher than it has ever stood before. The 
Presidential election of two weeks ago showed that the Police Depart- 
ment of the City of New- York made the most peaceful Presidential 
election that we have had in the City of New- York in the last fifty 
years, [applause,] and that is all the encomium that is necessary for 
the Mayor of New- York to state about the City of New- York. 

About a year from now we will pronounce the funeral notes of 
the present City of New- York, no doubt. The Greater New- York 
Commission, or a smaller Committee that was appointed by that 
Commission, is laboring almost daily, in my office, to create a 
ebarter that I am quite sure will please every member of this 
Chamber of Commerce. I believe that they will produce a charter 
that will create a City by the sea here that will not be surpassed by 
any city on the face of the globe. That its commercial interests 
and its commercial prosperity will take a start from the day that 
that charter is endorsed and made a law by the Legislature of the 
State of New- York, that will give the City of New- York the pre- 
eminence in the commercial world that its beautiful harbor and the 
facilities for handling the commerce of the nations of the earth 
command. That is the future of the City of New- York ; and in 
1897, if I so conduct myself that the Chamber of Commerce should 
see fit to give me an invitation to make an address before you, I 
will, with a great deal of pleasure, pronounce its funeral oration. 
[Oreat applause.] 

The President. — Qentlemen, we have now exhausted our list 
of speakers. What is your further pleasure ? 

Calls were then made for General Horace Porteb, who, after 
mach hesitation, responded as follows : 

SPEECH OF GENERAL HORACE PORTER. 

Mb. President : As you know, the only compensation of the 
Chairman of a Dinner Committee is to wear a gold badge for 
about three hours, and be exempt from speaking. When we hire 
roosters we do not do our own crowing, [laughter,] and at this late 
hour 1 shall certainly not detain you with any extended remarks. 
It is a very dangerous thing for a man, who has been speaking so 
much in a campaign, to attempt, on a sudden, to speak on an occa- 
sion like this. He is apt, for want of something to say, to fall 
back on his campaign oratory, and that is always dangerous. It is 
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as dangerous as was the action of that man in a State Convention 
some years ajc^o, when he was asked to nominate a candidate for 
Qovemor. He bad been delivering lectures for fix months on the 
death of Lincoln, and when he put his candidate in nomination he 
became confused and fell back upon his lecture, and referred to the 
man as having been suddenly stricken down, and said he was buried 
out of sight, and never would be heard of again until the resurrec- 
tion. This tomahawked the candidate. [Laughter.] I have been 
very glad to listen to the eloquent words that have fallen from the 
lips of our distinguished friends who have spoken to-night I think 
we all agree that the result of the last campaign has firmly estab- 
lished, we hope forever, American credit. [Applause.] I believe 
that what did more than anything else to win this campaign was 
the appeal to the patriotic sentiment of the country. [Applause.] 
It seemed as if we had returned to the brave days of old, when 
none were for a party and all were for the State, [applause,] when 
we saw Democrats and Republicans uniting regardless of their past 
political allegiance. It taught us that brothers in the same family 
may be quarrelling with one another, but when a blow is aimed at 
their mother, they unite as one in her defence. [Applause.] We 
were in peril from start to finish in this campaign. It was won by 
every man amongst the more intelligent American and adopted 
American citizens doing his duty. I say we were in peril all the 
time, for anarchy, with his crimson banner, stalked up to our very 
threshold ; but at sight of the American flag he halted, stood at 
attention, and finally struck his colors. [Applause.] Tes, the 
American people went forth in their strength, and spoke in no 
uncertain tones at this election. They told the world, that in this 
free Republic, the time had not yet come to substitute Godlessness 
for religion, sectionalism for nationalism, partisanship for patriot- 
ism, nor dynamite for law. [Applause.] Never before did con- 
tending parties present so striking a contrast. On one side speakers 
were sowing the seeds of discontent, scattering in their path the 
dragon's teeth, preaching the accursed gospel of envy, hatred and 
malice. On the other hand men were telling the people that in this 
country there is no caste, that our patriotic forefathers fought, and 
bled and died, to the end that all aristocracy, all hereditary titles 
should be banished from this land, and the doctrine of caste was 
shot to death on the old revolutionary battlefield of Yorktown. 
[Applause.] Our forefathers put in the Declaration of Indepen- 
dence that men were born free and equal, and in this broad land 
they have always remained so. I trust we have all been taught by 
this campaign of education that in this Republic we cannot expect 
to be all from the North, or all from the South, all be from the 
East or all from the West ; we cannot be all rich or all poor ; we 
cannot all labor with the brain, or all labor with the muscles ; we 
cannot be all Democrats or all Republicans ; we cannot be all 
Catholics or all Protestants ; but, thank God, we can all be loyal, 
patriotic American citizens. [Great applause.] 

At the conclusion of General Porter's speech, the President 
declared the dinner at an end. 
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Monthly Meeting, Thursday, December 3, 1896. 

A regular moDthly meeting of the Chamber of Commerce was 
held this day, at half past twelve o'clock, P. M., at the Rooms of 
the Chamber, on Nassau-street, between Cedar and Liberty streets. 

PRESENT. 

Alexander E. Obr, President, 
MoBRis K. Jesup, ) _ -. . . , 
Henry Hentz, \ y^ce- ^estdents. 

George Wilson, Secretary, 
And a quorum of members. 

The minutes of the last regular meeting, held Noyember 5th» 
were read and approved. 

REPORTS OP STANDING COMMITTEES. 

Charles S. Smith, Chairman of the Executive Committee, 
reported the following amendment to the by-laws : 

Amend the last section of Article III., second line from the top, 
by adding after the word " thousand " the words " two hundred 
and fifty," so as to read one thousand two hundred and fifty. 

Mr. Smith. — I will take but a moment, Mr. President, to refer to 
the considerations which induced the Executive Committee to offer 
the amendment which, I hope, will receive the approbation of the 
Chamber. 

The constant growth of our City in population and in commercial 
and industrial progress, renders it important that the Chamber 
should keep abreast of the times in respect to membership. We 
have 150 candidates for admission on the waiting list. Without 
this proposed increase, it would require from four to five years to 
dispose of the present applicants. You are aware, sir, that the 
character and habits of our members conduce to longevity, but few 
die, and in recent years membership in the Chamber is so highly 
valued, that none resign. 

Many of our influential members have urged this change upon 
the Executive Committee, one of them, whose business is located 
above Fourteenth Street, said to me, that he would gladly nominate 
25 merchants, doing business in his vicinity, but he was unwilling 
to do so with the prospect of so long a delay in securing their 
election. Again, Mr. President, the expenses of the Chamber for 
printing reports and other necessary expenses is on the increase. 
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and while our affairs are managed with the strictest economy, the 
additional revenue from increased membership is desirable. 

The proposed amendment was ordered to be printed, a copy sent 
to each member of the Chamber, and action deferred to the regular 
meeting to be held January 7lh, 1897. 

William L. Trbnholh, in behalf of the Committee on Finance 
and Currency, said : 

Mr. Pbksidbnt : I regret that Mr. Rboadbs, the Chairman of the 
Committee, is not present, for I have no doubt he would have 
something to say on the subject of practical currency refornu The 
last time that the Committee on Finance and Currency held a meet- 
ing, which was some time ago, it was considered desirable that the 
Committee should not recommend that the voice of this Chamber 
should be raised in the currency discussions then going on, because 
it was quite evident that the battlefield over the silver question was 
to be far removed from this locality, and it was thought best to 
allow those who were to take part in the contest to remain free 
from whatever disadvantages they might have been put under by 
a distinct inspiration coming from this source, which, at that time, 
was not so well thought of, perhaps, in the central part of the 
country as it is to-day. Since the determination of the underlying 
question of sound money there has been no meeting of the Com- 
mittee, but, I think that every member of the Committee — ^I 
think I may speak for them with confidence — has been watching 
with great interest what has been going on lately in the conference 
in Indianapolis, and is glad to see that the movement for currency- 
reform has had its initiative in that section, and is, probably, now 
taking a direction and a scope which promises to engage in the 
discussion of this question, those who are the best able to contribute 
to its solution in experience and knowledge, namely, the chosen 
representatives of the great commercial bodies of this country. I 
think I speak for the members of the Committee, though I do not 
want to discard any personal responsibility, in saying we deplore 
that a question of this character should have entered into the 
politics of this country, for after a close survey of all that has been 
published and spoken in regard to this matter, it is quite apparent 
that the great masses of the people have not yet been brought to 
understand the real issues that underlie the questions that have 
been brought forward by the politicians, and are still being more or 
less debated. The solution of this question, which b more or leas 
a scientific question, must come from those who are familiar with it 
in the general bearing upon it of the natural laws which govern the 
movement of capital and the distribution of profits ; and I think 
that the only way in which the people of this country can ever be 
brought to decide rightly will be upon an affirmative proposition 
put forth by those who understand what they advocate and who 
will feel responsible for its consequences. Unfortunately the 
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J[>ii0]DC«8 interests of the country, and the representatives of 
those interests. Chambers of Commerce and Boards of Trade, have 
been for some years on the defensive. They have not taken an 
active and aggressive forward movement. They have simply stood 
aloof, and when one proposition after another has been made they 
have either opposed it or failed to support it. That is the way in 
which this matter has drifted into the position in which we found it 
ID the last election, and I think the only way in which it can be taken 
oat of the political questions of the day is by some such movement 
18 that which is now on foot outside of politics, resulting in the 
production and publication, and in the general acceptance by the 
commercial and financial classes of the country of something that 
is regarded as a scientific, practical solution of the problem that 
now confronts us, and of which, up to this time, no generally 
acceptable solution has been presented. And I think that a proper 
time for this Committee to act is approaching. I have no doubt 
that in due time this Chamber will be called upon to participate in 
the discussions that are likely to take place now as a consequence of 
the initiative of the Indianapolis convention, and I feel sure that 
every member of this Committee will be prepared, when the proper 
time comes, to unite in a recommendation to this Chamber which 
will be in harmony with its conservatism, and, at the same time, 
will command the support of its intelligent and progressive mem* 
bership. [Applause.] 

A. Foster Hiqqins, Chairman of the Committee on the Harbor 
and Shipping, stated that the Committee had received a voluminous 
communication, signed by the agents of the principal lines of 
steamers, asking the co- operation of the Chamber in a petition to 
Congress for better lighting and buoying the entrances to the 
Harbor. He said the Committee would consider the matter, and 
submit a report at the next regular meeting of the Chamber. 

RESOLUTIONS. 

Louis WiNDMULLBB offered the following preamble and resolu* 
tion, which were adopted : 

Whereas^ The War Department has condemned the bridge over 
Newtown Creek, which connects Manhattan Avenue, Brooklyn, 
with Yemon Avenue, Long Island City, and has induced the 
authorities to provide another ; 

WheretUj The Supervbors of Queens County and the Aldermen 
of Brooklyn bave decided to construct one of the so-called 
^'Bascula" style, which is objectionable ; 

1st. Because it will be only seven feet above the average of high 
tide water, while it should be twenty-four feet above it if tug boats 
and canid boats are to pass without opening it ; 
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2d. Because it is liable to get oat of order while being opened^ 
and maj interfere with navigation ; 

3d. Becanse it will cost about a quarter of a million dollars^ 
while a good bridge of proper and tried construction can be built 
for less ; 

Resolved^ That the Committee on Harbor and Shipping be 
requested to investigate the subject and report. 

On motion of Fbancis B. Thubbeb, the Executive Committee 
was requested to consider the question of tariff agitation* and 
report such an expression of opinion on the subject as the Chamber 
ought to make. 

COMMUNICATIONS. 

A communication was read from his Excellency H. L. MitchklIy 
Governor of Florida, dated Tallahassee, Fla., November 10th, 1896, 
inviting the appointment of a delegation to represent the Chamber 
at a Convention to be held at Tampa, in that State, on the 20th 
of January next, to discuss methods for the proper defence of 
Southern Harbors. 

The communication was referred to the Executive Committee 
for report. 

The Chamber then adjourned. 



Monthly Meeting, Thursday, January 7, 1897. 

A regular monthly meeting of the Chamber of Commerce waa 
held this day, at half past twelve o'clock, P. M., at the Rooms of 
the Chamber, on Nassau -street, between Cedar and Liberty streets. 

PRESENT. 

Albxandeb £. Obr, President, 

Morris K. Jbsup, ^ 

J. Edwabd Simmons. I yi^. p^^i^^t,^ 

John Claflin, [ 

Henry Hentz, J 

George Wilson, Secretary, 

And a quorum of memV>er8. 
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The minutes of the last regular meeting, held December 3d, 1896, 
were read and approved. 



REPORTS OF STANDING COMMITTEES. 

Chakles S. Smith, Chairman of the fixecutive Committee, 
called up the proposed amendment to the By-Laws of the Chamber, 
reported by the Committee at the last regular meeting, increasing 
the membership from one thousand to one thousand two hundred 
and fifty, and, on his motion, the amendment was unanimously 
adopted. 

Mr. Smith reported the following named candidates for member- 
ship and recommended their election : 



Hugh D. Aucbincloss, 
Charles D. Babbt, 
Gborgb C. Batohbllbb, 
J. Bbbtschmann, 
E. W. Bliss, 
Edward C. Bodman, 
Chablbs F. Bbookbb, 
Vbbnon Cablbton Bbown, 
Chablbs E. Bulklbt, 
Amobt Siblbt Cabhabt, 
I. Osgood Cablbton, 
Edward P. Cob, 
Henby H. Cook, 
Joseph G. Dablington, 
Matubin L. Dblafield, Jr., 
Charles F. Dibtbbich, 
Fbank H. Dodd, 
Johk Dohsb, 
H. Blanch ABD Dominick, 
Babstow Dbakb-Smith, 
John P. Duncan, 
Louis Ettlingbb, 
William T. Evans, 
Hobatio N. Fbasbb, 
Edwabd N. Gibes, 
Malcolm Gbaham, Jr., 
Hebbbbt L. Gbiggs, 
5 



Nominated by 
Chablbs S. Smith. 
Jambs H. Winchestbe, 
Cybus Clabk. 
John Sloanb. 
Silas A. Ilsley. 
Alexander E. Obr. 
Thomas B. Kent. 
Vbbnon H. Bbown. 
John Sloanb. 
Felix Campbell. 
Francis E. Dodge. 
DuMONT Clabkb. 
Wabneb Van Nobden. 
James McCbeeby. 
Geobge Rutledge Gibson. 
John Sloanb. 
John Sloanb. 
Adolph B. Ansbaoubr. 
Edwabd D. Faulknbb. 
John P. Paulison. 
Thomas B. Kent. 
John Sloanb. 
Pbteba B. Wobball. 
John Sloanb. 
John Claflin. 
Malcolm Gbaham. 
Chablbs S. Smith. 
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Clement A. Griscom, Jr., 
Homer Heminway, 
John A. Hiltner, 
Albert F. Hocustadter, 
Herman C. Hoskier, 
B. Frank Hooper, 
Jacques Huber, 
Albert Gould Jennings, 
George William Kemp, 
Joseph P, Knapp, 
Percival Kuhnb, 
J. Bowers Lee, 
John C. McGuire, 
Alexander Maitland, 
George Milminb, 
Edward A. Morrison, 
Henry Whitney Munboe, 
Robert C. Ogdbn, 
Hobart J. Park, 
William R. Peters, 
RuEL W. Poor, 
Edwin A. Richard, 
Henry M. Robertson, 
V. Sidney Rothschild, 
Herman Schaeffer, 
Charles Scribner, 
Robert Schwarzenbach, 
William Sloane, 
J. Henry Staats, 
Cyrus L. Sulzberger, 
William Alex. Taylor, 
Daniel G. Tennby, 
Ferdinand M. Thibriot, 
W. Edwin Thorp, 
Calvin Tompkins, 
Alfred M. Townsend, 
Wm. H. Van den Toorn, 
W. DE La M. Van Norden, 
William J. Walter, 
Felix M. Warburg, 
Chandler N. Wayland, 



NominaUdhy 
GusTAV H. Schwab. 
A. Swan Brown. 
Jambs G. Cannon. 
IsiDOR Straus. 
Henry Hbntz. 
Forrest H. Parkbb. 
J. Crawford McCrbbry. 
Walter T. Hatch. 
Henry Hbntz. 
John Sloane. 
James W. Tappin. 
Robert M. Gallaway. 
Henry Hbntz. 
John Sloane. 
Alexander E. Obr. 
John Sloane. 
William R. Stewart. 
Jambs McCrbbry. 
John Sloane. 
Jacob G. Dbttmbr. 
Hiram Hitchcock. 
Henry A. Caesar. 
Waldron p. Brown. 
IsiDOR Straus. 
GusTAV H. Schwab. 
John Sloanb. 
J. Crawford McC&bbby. 
Charles S. Smith. 
John H. Starin. 
Jordan L. Mott. 
Oliver S. Carter. 
Charles H. Tennby. 
Henry Hbntz. 
John Sloane. 
Louis Windmullbr. 
Henry M. Tabbr. 
Louis Windmullbr. 
Warner Van Nobdbh. 
Henry Rice. 
Jacob H. Schiff. 
Donald Mackay. 
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Nominated by 
Alfred T. White, Henry Hentz. 

William Augustus White, Henry Hentz. 
Clarence Whitman, William H. Robertson. 

These gentlemen were, on one ballot, unanimously elected mem- 
bers of the Chamber. 

Mr. Smith reported back the letter of the Governor of Florida, 
ioTiting the appointment of a delegation to attend the Convention, 
to be held at Tampa, in that State, on the 20th instant, to discuss 
methods for the proper defence of Southern harbors. 

Od the recommendation of the Committee, Henry M. Flagler, 
Samuel H. Seaman and Louis F. Dommerioh were appointed 
delegates to represent the Chamber on the occasion. 

Mr. Smith further reported the following preamble and resolu- 
tion : 

WhereaSy The Chamber, on the 6th day of February, 1896, 
adopted a carefully prepared report on the question of limiting the 
height of buildings in the City of New-York, and also adopted 
resolutions, of which the following is a copy : 

WhereaSf A further increase of the number of very tall buildings 
may become injurious to the welfare of our citizens ; be it 

Jiesolvedj That this Chamber favors the passage by the State 
Legislature of laws, 

1. To limit the height of buildings in this City in proportion to 
the width of the street or according to location. 

2. That all buildings over eighty feet high shall not occupy 
more than eighty per cent, of the area of the plot or plots upon 
which any one building may stand. 

3. That such buildings shall be provided with at least two stair- 
cases, and that all shafts for stairs and elevators be made fireproof, 
with skylights above. 

Thereforey Resolved, That the Chamber hereby re-affirms the 
tction above mentioned, and commends the report and resolutions 
to the early attention of the Legislature, as a subject of vital impor- 
tance to the health and general welfare of the citizens of this City. 

The preamble and resolutions were unanimously adopted. 
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Mr. Smith submitted an invitation, signed by the officers of the 
Boards of Trade and Chambers of Commerce of the Cities of Cin- 
cinnati, Chicago, Cleveland, Columbas, Grand Rapids, Indianapolis, 
Louisville, Milwaukee, Minneapolis, St. Louis, St. Paul and Toledo, 
dated Indianapolis, Ind., December 12tb, 1896, inviting this Cham- 
ber to send six delegates to represent it at a Convention of business 
men to be held in Indianapolis on the 12th inst., to consider the 
currency question. 

On recommendation of the Executive Committee, the invitation 
was unanimously accepted, and the President authorized to appoint 
the delegates. 

The President appointed as the delegation : 

John Harsbn Rhoadbs, William £. Dodge, 

Levi P. Morton, Moeeis K. Jesup, 

Charles S. Fairchild, George Foster Peabodt. 

Mr. Smith presented the following preamble and resolutions, and 
moved their adoption : 

Whereas, The Commission charged with the preparation of a 
charter for the government of the various municipalities and terri- 
tories proposed to be consolidated under one government, compris- 
ing an area of three hundred and seventeen square miles, and a 
population of over three millions of inhabitants, to constitute the 
future City of New- York, are required by law to report to the 
Legislature the result of their deliberations on or before the first day 
of February, 1897 ; and 

Whereas, The entire document, comprising more than 700 pages, 
has not yet been fully published so as to admit of sufficient oppor- 
tunity for the examination and discussion of its provisions affecting 
the welfare and destiny of the vast population for whose local gov- 
ernment it is devised ; and 

Whereas, The Governor of the State of New- York, in his first 
message, transmitted to the Legislature and this day published, 
calls attention to the momentous issues involved in the final settle- 
ment of this great question, and gives utteranoe to the following 
wise and timely warning, of which this Chamber should take 
prompt heed : 

** No legislation passed this session will involve m-eater respon- 
sibilities, or be more far-reaching in its effect, than that relating to 
the communities to be embraced in the City of New- York. This 
sabject does not concern us alone, for the extent of its influence it 
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18 Dot safe to predict. Conditions have arisen more than once in 
which an entire national policy has depended upon this State. 
When questions of such moment become thus dependent the posi- 
tion of the State of New- York is commanding, and may be decisive. 
Every move upon this subject should result from the utmost caution 
and study ;" and 

Whereas^ At the time of the adoption of the Constitution of the 
United States the population of the entire country was not greater 
than that which will be included in the proposed consolidated City, 
and the preparation of the Constitution occupied the unremitted 
attention, for more than six months, of the wisest body of men who 
were ever assembled for deliberative purposes, and the Constitution 
itself was not ratified until after an exhaustive discussion by the 
people, occupying more than nine months, in the course of which 
the immortal papers known as the " Federalist " were produced by 
Hamilton, Jay and Madison ; and 

Whereas^ Under the existing conditions it would be manifestly 
unwise and precipitate for the Legislature to act upon a Charter 
which has not been subjected to the critical analysis of experts, 
and the final judgment of public opinion, upon which our free 
institutions are founded : Now, therefore, be it 

Resolved, That this Chamber earnestly requests the Charter 
Commission to apply to the Legislature for a sufficient extension 
of time to complete this report without undue haste, and in order 
that the same may be carefully studied, discussed and amended 
80 as to provide a comprehensive scheme of government, which 
shall have been duly considered and digested, not only by the in- 
habitants of the proposed City, but by the people of the State of 
New- York, whose interests will be vitally affected by the munici- 
pality controlling the greater part of the wealth of the State, and 
certain in the near future to contain the majority of its population. 
And be it further 

Resoloedy That in a matter of so much importance, the Charter, 
as finally framed and passed by the Legislature, should be submit- 
ted to the vote of the. communities included in its provisions, and 
should not be carried into effect until it shall have been approved 
by the votes of a majority of the voters thereof. And be it further 

Resolved, That a copy of these resolutions be signed by the 
officers of the Chamber and transmitted to the Commission, to the 
Governor of the State and to the presiding officers of the Senate 
and Assembly, for presentation to the Legislature. 

Resolved, That a Committee of five be appointed by the chair, 
of which the President of the Chamber shall be chairman, whose 
duty it shall be to wait upon the Commission and request their 
co-operation in securing an extension of time. 
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Mr. Smith. — These resolutions, I trust, will meet with the unani- 
mous approbation of the Chamber. 

I hold in mv hand the documents issued by the Commis- 
sion thus far. I'hey are about three-quarters of the size the report 
will be when the whole work is completed. The chapter on taxa- 
tion was issued only yesterday. There has not been sufficient time 
to gire any considerate judgment to any of the provisions. Last 
night I studied a few ngures which had been furnished to me 
officially. I will mention only one subject now, and that relates 
to the equalization of taxation. It is provided that the taxes of all 
the united cities and counties shall be equal. Now, exactly in what 
way that is to be arranged and finally decided upon does not appear 
to any one at present. It seems to me, upon a very desultory study 
of it, that it is a kind of *' go-as-you-please "arrangement, but at the 
same time I confess that I have not given itnufficient study to know 
very much about it. Let us see how New- York City, for the 
moment, would certainly be affected. Our debt to-day is one hun- 
dred and thirteen millions in round figures, exclusive of the sinking 
fund. That is about 6^ per cent, of the assessed valuation. Now, 
take Kings County next. It is 13.978 per cent, or, as near as possi- 
ble, 14 per cent., on their valuation, which, I believe, is higher than 
ours. In Richmond County it is 7.138 per cent. In Queens 
County it is 9.07 percent. Now, an equalization, which is certainly 

f>rovided for under the statute, of all the debts of these various 
ocalities would increase the New York City debt thirty to forty 
millions immediately. That is, we should be obliged to bear a 
burden that we have never incurred, simply to equalize this debt, 
if it is carried out in its obvious manner, and without any limita- 
tion or consideration of the equities of the case. The debt of New- 
York City, according to this official calculation, which I have 
from very good authority indeed, would be increased from one 
hundred and thirteen millions to one hundred and forty-four millions^ 
at least, and probably much more. The debt of Kings County 
would be decreased from seventy-three to forty-four millions. The 
debt of Richmond County would be increased to two millions two 
hundred and thirty-five thousand dollars. Queens County, which 
is seven millions in debt now, would have its debt reduced about 
one million. All the reductions would go toward correspondingly 
increasing the debt of our City as it stands at present. 

I have not the slightest doubt, as I have been informed by reliable 
authority, that the Commission who are drafting and preparing this 
Charter would welcome the assistance of this Chamber. They would 
be glad to have its criticism, and to receive any suggestions of 
amendment which the Chamber might deem proper to make. Bat 
it is so evident that it is physically impossible to examine 700 or 800 
pages of Charter and report by February 1st, and, in addition to that, 
if one goes into a critical examination of it, he must read some two 
or three thousand pages of laws, which are affected, amended or 
repealed by the provisions of this Charter, that I am sure the Legis- 
lature will see the propriety of giving the people of New- York a 
sufficient opportunity to understand how they will be affected by 
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the Charter, and not rush it through at the beginning of the session. 
It is very much easier for us to talk to the Commission and to 
have the Charter properly amended before it goes to the Legislature, 
than it would be to go up to Albany and have hearings there, 
and that is the reason for introducing this resolution. The Charter 
should be made as perfect as possible before it is sent to the Legis- 
lature, with the sanction of the Commission. 

Q. Waldo Smith. — Mr. President, I remember not long since 
being in Southern Texas, in the Alamo where Dayid Cbogrbtt fell 
pierced by the bayonets of Santa Anna, and on the wall was an 
inscription, " Be sure you're right, and then go ahead !" If there 
ever was a case when we wanted to know whether we are right 
or not, then this proposed consolidation presents one. This is a 
time when we should make haste slowly. I have made some 
investigation as to the proportion of rents absorbed in the pay- 
ment of taxes in New- York and in Brooklyn, and find that, while 
on an average only about one- eighth of all the moneys received 
for rents is paid for taxes in New- York, fully one quarter is paid in 
Brooklyn. Here, certainly, is a very great inequality that should 
be corrected before any consolidation is effected ; and I heartily 
second Mr. Smith's resolutions. 

John Habsbn Rhoadbs. — Mr. President, I did not intend to say 
anything on this subject, but the gravity of it is such it seems 
to me that possibly a word might be of some service to this Cham- 
ber. 

What Mr. Charles S. Smith has said 1 heartily concur in. The 
scheme of a Greater New- York is one of the most serious problems, 
if not the most serious problem, the people of this City have 
had to face since its foundation as a city. 

We must go slow. There are dangers which surround us on 
every side. One of these dangers, to which he has not referred, and 
to escape which I do not know if any provision has been made, 
is that by the laws of this State the consolidation of more than one 
County into a City restores the County government — that is to 
say, under the Greater New- York Charter, New- York County, the 
County of Kings, the County of Richmond and the County of 
Queens are brought into being. As the law stands to-day, the debts 
of the Cities of New- York and Brooklyn are limited to ten per 
cent, of the assessed valuation of the real property contained therein. 
Now, create a Greater New- York, adopt this proposed Charter, 
and, without legislation to prevent the restoration of these County 
governments, by such restoration you raise the limit of City and 
County debt to 20 per cent, of the assessed valuation in place of 
the 10 per cent, limit now existing. I think this is one of the 
greatest dangers in connection with this proposed Charter, and, 
for this and other reasons, I am in accord with the resolutions. I 
think we should go slowly. I think this proposed Charter should 
be carefully analyzed and criticized before it is sent to the Legisla- 
ture. [Applause.] 
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NathilN T. Spbagub. — Mr. President, I cannot see any object, 
after the citizens of New- York and the suburbs which are proposed 
to be annexed have voted upon this question, that this matter 
should be again referred to them. It seems to me like child's play. 
If you have not a Commission to-day that is capable, why, let one 
be appointed, and let that Commission confer with the Qovernor 
and the Legislature, and give us a charter that will be acceptable to 
all the people ; but with the masses, and for the masses, there is 
always urged delays, and delays are dangerous in any good cause. 
That question, as I say, has been settled by the people of New- 
York and Brooklyn and these other territories, and now, after the 
Commission makes their report, and it has been referred to the 
respective Committees of the Legislature, as it will be, let the 
gentlemen who have any objection to make appear before those 
Committees and give their reasons why they object and let those 
Committees decide. They can do it much better and more under- 
standingly than the masses of the people of these consolidated 
districts, and when it is returned to them the people can vote to 
accept or reject it. You understand, sir, as well as I, and perhaps 
belter, that these* matters are really not brought into consideration 
when they are before the people ; they are handled and arranged 
beforehand, and the masses don't know why they vote as they do 
in very many instances. I think you are safer in the hands of the 
intelligent men who have this Charter in charge, and who will give 
us a Charter that will be acceptable and appropriate to the second 
largest city in the world. Leave it in the hands of those men. 
We have done our part ; we have agreed that we want greater 
New-York. Now, why should we delay the matter? 1 favor 
having plenty of time given to do the work in, but I do not believe 
in continuing it, and continuing it along year after year. 

John P. Townsend. — As I understand, under the statute, this 
Commission is obliged to report to the Legislature by the first of 
February. 1 believe some members of the Commission think the 
time is too short. It does not seem to me that it would be extra- 
judicial for us to ask that the Commission be allowed more time to 
consider and report, and give us an opportunity to say what we 
may have to say on the subject. As I understand it, the Super- 
visors of the various counties affected are restrained from borrow- 
ing money on the credit of their counties, but if the Greater New- 
York Charter is adopted there is nothing to prevent additional 
legislation permitting them to borrow at some future date. I 
think the remarks made, in this connection, by Mr. Rhoadbs were 
very well taken. 

Richard Dkeves. — Mr. President, this is an exceedingly im- 
portant question. It is of vital interest to the tax-payers, and 
certainly this Commission should move very slowly in adopting 
the various chapters of the Charter. It is a gigantic work to go 
through the various laws and ordinances, and get everything all 
straight so that one part of the City will not suffer at the expense of 
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another. We certainly ahould adopt this resolution and have the 
time extended. It is impossible for any body of men to get 
through with such a work in so short a time. 1 see by the news- 
papers that it is rumored that this Charter is to be jammed through 
the Legislature when it reaches there. We do not want any action 
of that sort. It is not in the interest of the tax- payers that it 
should be jammed through the Legislature, and we should exert all 
oar influence to have the time of the Commission extended, so that 
any citizen who desires may have an opportunity to state his views 
upon it before the Commission, so that if there are defects in the 
proposed Charter they may be remedied. I think this Chamber 
should appoint a Committee which should be composed of men 
who, by their education and training, should be eminently qualified 
to take up the different points in this proposed Charter and con- 
sider them, and, at a future meeting of this Chamber, point out 
what iu defects are and in what respects it could be bettered. I 
am not in favor of bringing the Charter finally before the people. I 
think this Chamber cannot afford to set a precedent for referen- 
dum. The bosses would manage that better than we could. We 
should put our foot down on referendum. 

Abram S. Hewitt.— Mr. President, the last remark of the gentle- 
man who has just taken his seat induces me to trouble the Chamber 
with a few words. 1 have all my life opposed the referendum. I 
have thought that on current questions of politics it was a violation 
of the representative principle of government. The gentlenaan 
who has taken his seat — with whom I fully sympathize in that view 
—has overlooked the fact that when it comes to the establishment of 
a Constitution, the fundamental charter of the rights and liberties 
of the people, the submission is always made to the people ; and, ex- 
cept the original Constitution, adopted by the Convention of this 
State in 1777, every Constitution has been submitted to a vote of 
the people. Can any distinction be found between the present 
case and the case of a Constitution affecting the people of the 
entire State ? The proposed consolidated City is, of course, only 
a portion of the Stale of New-York, and, therefore, the word used 
for its government is Charter and not Constitution ; but the popu- 
lation comprised within the proposed area constitutes it the largest 
separately governed population in the Union, with the exception of 
two or three States, in other words, there will only be two or 
three Stales in the Union with a greater population than that 
which will be included within the boundaries of the proposed 
Greater New- York. The principle, therefore, which requires that 
the kind of government which the people are to have shall be sub- 
mitted to the votes of the people, it seems to me applies thoroughly 
and amply in this case. As the resolution says, the population of 
the Greater New- York will exceed the population of the United 
States at the time of the formation of the present government. 
Now, I ask whether it is reasonable that three millions of people 
shall be expected to accept a government at the hands of a Legisla- 
ture, constituted as you know it is, not elected with reference to 
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this question, with no diBOussion ever made daring the late cam- 
paign in regard to this sabject, — whether it is reasonable that a 
body such as that (and which is expected now, as they say, to jam 
through the legislation whenever it is commanded,) — is to settle the 
destinies of the people of this part of the State of New- York for all 
time to come, and, as the Governor says, possibly to affect the 
legislation of the United States upon critical questions ; for, as we 
all know, the City of New-York, as be quite correctly says, has 
often determined the most important constitutional questions. 
Now, this is a plea for time. It is a plea for time when a criminal 
is under sentence to be executed, and when there may be newly dis- 
covered evidence which might possibly affect the judgments of men. 
Has any gentleman in this room perused that document? Has any 
gentleman in this room read the summaries which have been pub- 
lished in the daily newspapers ? It might be expected from my 
former connection with the City government that I would have 
given study to this question, and I have been waited on by the 
reporters as usual for my opinion on the subject. Why, gentle- 
men, I haven't the remotest idea of what is contained in the 700 or 
800 pages which have been shown to you. 1 have an idea of what 
is in the 2,000 pages of which Mr. Smith spoke, because I bad to 
make myself familiar with the law affecting this City while I was 
its Mayor. But the idea of proposing to an intelligent community 
the adoption of a Charter, which is to govern it for all time, and 
which is to control the disposition of hundreds of millions of dollars 
and the right to impose taxation amounting, as it will be before the 
next century is out, to over one hundred millions upon the people 
of this community — the proposition that that shall be done without 
fair investigation and proper examination seems to me utterly 
absurd and ridiculous. It is not a question as to whether these 
communities should be consolidated. It is a question of how they 
shall be governed when they are consolidated. The members of 
the Commission are themselves conscious of the fact that they need 
aid and enlightenment, for they have asked citizens to come before 
them and explain their position. It is absurd for the people of 
New-York to go before that Commission and to make any adequate 
criticism of the proposed Charter when speakers are limited to 
twenty minuten under the rules adopted by that Commission. One 
of the gentlemen who spoke here said that we can go to the Legis- 
lature and have our hearings there. This body has had consider- 
able experience of hearings before the Legislature. I have gone 
there only once or twice, thank heaven ! and I have found 
every time that there was a power behind the throne, a 
power superior to the Committee, that had given its orders every 
time, even before I ventured to appear there. That is the 
case now. If this Charter cannot be considered with at 
least a decent respect for the obligations and the interests 
which it includes, then the whole matter ought to fail. The pre- 
amble of the resolutions refers to what was done in the case of the 
Constitution of the United States. Gentlemen, for six months the 
members of the Constitutional Convention met in daily session — 
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not an occasional weekly session, not a sub-committee which were 
to bring in something all cooked and dried, but that great body, 
oyer whom Washington presided, and of which Franklin and 
Hamilton and Madison and Govsbnbur Morris and others of 
the greatest men we have ever known, were members — and for six 
months patiently, day after day, they worked upon the problem 
which was committed to them, and when it appeared it was a docu- 
ment that might have been included in thirty-five of the pages 
which are submitted here by these gentlemen as the Charter of 
Greater New-Tork. It took those great men six months ; it has 
taken these great men perhaps six weeks [laughter] to formulate 
this Charter which is to govern more people and deal with more 
wealth than was ever congregated before under the government of 
one municipality. And yet we are told that it is absurd to ask for 
time ; that the people have passed upon this question ! The gentle- 
man who made that remark said that the people had no judgment 
about such matters ; that they went in a mob. I don't say so ; I 
am a democrat ; [laughter and applause ;] I do not accept his 
statement. The party to which possibly he may belons: is now in 
a majority everywhere, and it is possible they may go in a crowd ; 
hot, sir, I should feel humiliated and dingraced if in my day and 
generation, old as I am, I bad allowed a Charter which is to control 
the life, the liberty, and the property of the people of this great 
City to ^o to vote without a proper examination, and, if need be, a 
proper criticism of its details. I have tried to understand it. I 
know nothing about it. I am quite unable, possibly because I am 
old and worn out, to comprehend the purpose of it, but I see one 
purpose which is clearly apparent on the face of it, and which the 
Chamber of Commerce and the people of this community should 
resist to the death. It is an attempt to establish party government 
in the Greater City of New- York. Tlie provision for bi-partisan 
Commbsions, which is to control the police of this great City, 
means that one or the other party — and it doesn't matter a con- 
tinental [laughter] which party it is— the result will be that your 
property and my property will be divided between the bosses of 
the two parties and their heelers. 

Now, gentlemen, I have said a great deal more than I intended 
to say, and I observe that the gentleman who opposes action on 
this occasion wishes to be heard further, and, therefore, I yield 
him the floor. [Applause.] 

Mr. Spragub. — I am under many obligations to the gentleman 
for his kindness in yielding to me the floor before he had become 
completely exhausted. I respect him on account of his age, and, 
as the question of party had not come up here, I do not respect the 
idea of bringing it before the Chamber. It is to me, as an indivi- 
dual, with a desire to do what is right for the many, and you, sir, 
and every intelligent gentleman of the Chamber, will realize, and 
I think agree with me, that 25 or 60 selected men, known for their 
ability, integrity and honesty, can and would give to us a much 
better Charter than the masses would if called upon to make a 
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Charter. They are the servants of the people, working for the 
people, and this Commission should have time to do their work, 
and to do it in a proper manner. Instead of being only six weeks 
at it, as intimated by the gentleman who last spoke, they have 
been as many months. 

Mr. Hewitt. — Six weeks of actual sessions, if you please. 

Mr. Sprague. — They had time for actual consideration between. 
At any rate they will, without question, present their work to the 
Legislature in a finished condition, and it is the rule of leginlative 
bodies, that when a Commission reports and asks for further time 
it is accorded to them. Now, what I desire — and I speak for one 
tax-payer — is that right should prevail, and there is no question that 
has ever come up in this country, or that ever will, no matter how 
good it may be, but that it will find somewhere opposition. We must 
expect that. There is no party considerations in the matter with 
me at all ; it is simply what should be for the interests of the 
people. This Charter, if accepted by the people, can be altered 
and amended in the future if necessary. We do not suppose there 
will be 25 or 50 men with wisdom sufficient to make a Charter that 
will never need to be amended. Give us a Charter that will answer 
for the present, and then as we go along, and those that come after 
us, and see the necessity for a change, let the change be made 
according to the demands of the people to suit the times. I am 
opposed to the referendum, and I move, as an amendment to the 
motion, that that clause be stricken out. 

The Pbesident. — The question will be put first on the amend- 
ment offered by Mr. Spbaoue, namely, that that portion of the 
resolution relative to the referendum to the people, shall be stricken 
out. All in favor of that amendment will say aye ; all opposed, no. 

The amendment is lost. 

The preamble and resolutions were then unanimously adopted. 

The following were appointed the Committee : 

Chablbs S. Smith, Abbam S. Hewitt, 

John Habsen Rhoadks, Gcstav H. Schwab, 

Albxandeb E. Obb, eX'Officio, 

A. Babton Hepbubn, Chairman of the Committee on Internal 
Trade and Improvements, submitted the following report on the 
diversion of trade from the Port of New-York, which was ac- 
cepted and ordered to be placed on file : 

'lo the Chamber of Commerce : 
Your Committee on Internal Trade and Improvements respect- 
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folly sabmit the following report concerning the diversion of trade 
from New-Tork. The subject in its entirety is a complex and 
many-sided one, and we submit this as a report of progress. 

The subject was brought before the Chamber in consequence of 
a large diversion to Southern ports of corn phipments for export. 
So far as the exports from Gulf ports are concerned, it is the 
mitural result of the deepening of their harbors and the perfecting 
of their railroad systems. These ports are nearer the corn fields of 
the West than those of the North Atlantic seaboard, and this great 
Rtaple naturally takes the line of least resistance in seeking the 
markets of the world. It is not necessarily, however, a subject for 
alarm, and merchants should not forget that our great trunk lines 
and railroads are as much interested as anybody in maintaining the 
trade of this port, and it may be safely assumed that they will do 
all in their power to this end. 

One of our New- York commercial bodies has invoked the aid of 
the Inter-State Commerce Commission to do away with the differen- 
tial rates charged on grain by the trunk lines of two cents less a 
hundred pounds to Philadelphia and three cents to Baltimore and 
Newport News from Chicago than is charged to New-York, It is 
claimed that the grades and facilities of the New- York roads 
permit them to carry grain between New-York and Chicago as 
cheap as to any of the other Atlantic ports. Admitting, for the 
sake of argument, that this is so, the fact cannot be ignored that 
the existing differentials were established after a long and dis- 
astrous railroad war, in which the New- York roads sacrihced many 
millions of dollars in their endeavor to maintain the right to make 
the same rates to New- York as were charged to other ports, and the 
present differentials were finally agreed upon as the result of a 
careful study of the question by an eminent Commission, of which 
Judge CooLBT was chairman. 

If it can be shown that experience has demonstrated that we 
have differentials so great that the Southern ports are getting more 
than a fair share of the trafSc, then it is proper that they should be 
revised, or wholly abrogated, but your Committee are not prepared 
at this time to assert that the differentials are excessive, and we 
prefer to await the evidence which will be presented before the 
Interstate Commerce Commission in the contention there pending 
in regard to this matter. 

One important element in the situation is that of terminal facil- 
ities, and, for certain classes of trafiic, there is no doubt but the 
facilities enjoyed by Newport News, Baltimore and Boston are far 
superior to those of New- York. A careful study of this question 
is necessary, and it may become desirable to establish a commission 
of engineering experts to exhaustively consider the subject in all its 
bearings. 

It is asserted that the other Atlantic ports give certain special 
advantages on grain for export which are not granted by the New- 
York roads. It is stated that the railroads terminating at Boston 
grant shippers twenty days' free storage and twenty days' free 
inturancey which are not granted at New- York, and that these 
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privileges are BometinieB extended to ninety days' free storage and 
insurance. It would seem not unreasonable to ask that these ques- 
tions be taken up by the New- York lines, and if these discrimina- 
tions exist the roads terminating at this port should either insist 
that these special advantages cease at other ports or that they be 
granted at iJew-York. 

All of which is respectfully submitted. 
(Signed,) A. B. Hbpbubn, 

Francis B. Tuubbbb, 
John D. Crimmins, 
Thomas A. MgInttbb, 
Jambs D. Latno, 
New- York, January Ith, 189Y. 



CommiUee on 
InUmal Trade 

and 
ImprovemeniM. 



Mr. Hbpburn also submitted the following report on the pro- 
posed freight approach to extend along the river from Fifty-ninth 
Street to the Battery, by the proposed New- York and New-Jersey 
Bridge Company, which was accepted and ordered to be placed on 
file: 

To the Chamber of Commerce : 

By a resolution of this Chamber, adopted June 4th, 1896, the 
Committee on Internal Trade and Improvements were instructed to 
investigate a proposed freight approach to the proposed New-York 
and New-Jersey Bridge, extending along the river front from 
Fifty-ninth Street to the Battery ; and to report at a future meeting 
whether such freight approach would result in the cheapening m 
terminal charges at this port. 

In pursuance of such resolution your Committee did, on Sep- 
tember 29th, address a letter to the Commissioners of the New- 
York and New- Jersey Bridge, asking full and explicit information 
as to the physical and financial status of the bridge, its prospects of 
erection, and also some information as to the proposed freight 
approach. We received a reply under date of September 30th, 
acknowledging receipt of our letter, and saying : 

" The Commissioners of the New- York and New-Jersey Bridge 
have ordered the engineers to make plans for a freight approach 
from Fifty-ninth Street along the river front to the bridge, 
which is now being done, and when the engineers have completed 
this order, which we expect to be completed in October, the Com* 
mistioners will be called together to consider it, and at the same 
time we will place copies of the plans before your Committee in 
order that you may act understandingly. Until then we beg that 
your Committee take no action upon the proposed preamble and 
resolution." 

Replying to this communication under date of October Ist, we 
stated : 

" We are in receipt of your letter of September 30th, 1896, in 
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which you say that the * CommiBBioners of the New- York and 
New-Jersey Bridge have ordered the engiDeers to make plans 
for a freight approach from Fifty-ninth Street along the river 
front to the bridge. We note that you say you expect these plans 
will be completed in October.* What we specially desire to know 
i8 what, if anything, has been done towards the construction of the 
bridge itself, whether any contract with responsible parties has 
been made therefor, and whether the Company is in possession of 
funds with which to prosecute its enterprise. Will you kindly 
reply in detail to our letter recently sent you, and oblige, etc. ?" 

The Commissioners, through an ofScer of the Company, replied 
verbally that nothing had been done towards the erection of the 
bridge, no contract made and no funds raised, but expressing con- 
fidence that they would be able to make arrangements in the near 
future. No further communication has been received. 

Full compliance with your resolution calls for an expression of 
opinion as to whether any cheapening of present terminal charges 
may be expected through the construction of this proposed bridge 
and its approaches. As soon as the bridge people have replied to 
our request for information, or have been given a sufficient oppor- 
tunity to reply, we will submit a final and formal report. 
Respectfully submitted. 
(Signed,) A. B. Hepburn, 1 

Francis B. Thurber, CommUUeon 

John D. Crimmins, )> ^''^^^^'''^ 
Thomas A. JMcIntyre, improfxmenU. 
Jambs D. Layng, J 

New- York, January 1th, 1897. 

A. Foster Higgins, Chairman of the Committee on the Harbor 
and Shipping, submitted the following report on the communica- 
tion of the steamship lines relative to the lighting and buoying of 
the channels at the entrance to the harbor : 

To the Chamber of Commerce : 

Your Committee on Harbor and Shipping has had under its 
careful consideration the communication of the steamship lines on 
the subject of improving the lighting and the buoying of the 
channels at the entrance, and in the navigation of the lower Bay of 
this Port, and they have been much interested in the very volumi- 
nous suggestions as to the detailed mode of accomplishing this end. 

Your Committee have concluded that the final decision upon 
these measures must of necessity be confined to the proper Govern- 
menul authorities, who have charge of such matters, and they 
therefore recommend the adoption of the following resolution : 

Resolved, That this Chamber learns with pleasure of the applica- 
tion made by merchants and others to the United States Govern- 
ment to adopt prompt measures for improving the lighthouses. 
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light baoys, beacons, <fec., dow at the entrance to the Port, and 
requests that the GoTemment will, without loss of time, pass the 
necessary appropriation therefor to be expended by the lighthouse 
Board in the manner best calculated to accomplish the desired end. 
Respectfully submitted. 

(Signed,) A. Fostbr Higoiks, 

Chairman. 
New-York, January 6thy 1897. 

The report and resolution were unanimously adopted, and 
ordered to be placed on file. 

Mr. HiGGiNS also submitted the following report on the construc- 
tion of a bridge over Newtown .Creek, L. I. : 

To the Chamber of Commerce : 

Your Committee has examined into the statements presented to 
the Chamber in connection with a proposed bridge over Newtown 
Creek, and find — 

That the plan of the bridge has been duly submitted to the 
Board of United States Engineers in charge of the Harbor, and has 
received their aj^roval, and their finding has been confirmed by 
the Secretary of War, with the following provisions, viz. : 

^^ First, That the bridge shall afford a clear and unobstructed 
passage of at least 150 feet in width ; and 

*^ Second. That the bridge shall be completely opened in 45 
seconds of time." 

That these provisions seem to meet all the requirements of com- 
merce. 

That the expense will be borne exclusively by Kings County, and 
no action is required or would be proper on the part of this 
Chamber. 

Respectfully submitted. 

(Signed,) A. FosTSS Hiogins, 

Chairman. 
New- York, January Qth, 1897. 

The report was unanimously adopted, and the Committee dis- 
charged from further consideration of the subject 

RESOLUTIONS. 

G. Waldo Smith offered the following preamble and reaolutiony 
which were referred to the Committee on Finance and Oarrenoy 
for consideration and report : 
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Whereas, The Chamber of Commerce of the State of New-Tork 
in 1870, addressed a petition to the Legislatare requesting the 
exemption from taxation of all liens apon real estate ; and 

Whereas^ It seems at present impossible to obtain a general law 
to this effect ; and 

WhereaSy The law requiring the taxation of personal property is 
nneqaal in its operation, and a detriment to the growth and pros- 
perity of the City of New- York ; be it 

Resolved^ That the Chamber of Commerce of the State of New- 
York requests the Legislature to grant permission to the City and 
County Gk>vernment8 to determine the objects of local taxation, 
and for that purpose favors the passa^ of the bill introduced in 
the Assembly in 1895, by the Hon. D. E. Ainbwobth, known as 
the Home Rule in Taxation Bill. 

The Chamber then adjourned. 



Monthly Meeting, Thursday February 4, 1897, 

A regular monthly meeting of the Chamber of Commerce was 
held this day, at half past twelve o'clock, P. M., at the Booms of 
the Chamber, on Nassau-street, between Cedar and Liberty streets. 

PRESENT. 

Alexander E. Obb, FreaidenU 

MoBBis K. Jbsup. j ,7ice.iV«,.Vfe«to. 
Henry Hentz, J 
George Wilson, Secretary. 

And a quorum of members. 

The minutes of the last regular meeting, held January 7th, were 
read and approved. 

REPORTS OF STANDING COMMITTEEa 

Charles S. Smith, Cliairman of the Executive Committee, 
reported the following named candidates for membership, and 
recommended their election : 

Nominated by 
WiLUAM H, Andrews, Louis Windmuller. 

William D. Baldwin, Louis Windmuller. 

William M. Baldwin, Martin Joost. 

Amzi Lorenzo Barber, James Talcott. 

6 
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William H. Babron, 
Charles 8. Bartow, 
Edwakd J. Berwind, 
William Bloodgood, 
WiLLARD S. Brown, 
Hbubert p. Campbell, 
William H. Chapman, 
Gardiner K. Clark, 
L. A. Cole, 
William N. Coler, Jr., 
Charles W. Colton, 
William G. Conklin, 
Theodore Conrow, 
William E. Conrow, 
Clarkson Cowl, 
Danii£L a. Davis, 
Joshua W. Davis, 
Henry Day, 
J. Henry Deeves, 
Elias a. De Lima, 
ElIas S. a. De Lima, 
James B. Dickson, 
Rc»BERT Dun Douglass', 
John Downey, 
ludwig i)reyfuss, 
John F. Dryoen, 
Robert Dun lap, 
Daniel O. Eshbaugh, 
John H. Flagler, 
Max Kreund, 
John R. Giles, 
John H. Gourlib, 
Siegfried Gruneb, 
J. Henry Uaggebty, 
William Harknbss, 
John F. Hashagen, 
August Heckscher, 
Jefferson Hogan, 
Edwin T. Holmes, 
William C. Howard, 
William H. Hurlbut, 
John S. Huyleb, 



Nominated hy 
Francis B. Thurbeb, 
Henry Hentz. 
John Sloane. 
Bkyce Gray. 
Vernon H. Brown. 
Henry Hentz. 
Wm. H. B. Tottbn. 
Henry Hentz. 
Henry Hentz. 
Alfred H. Smith. 
John Sloan k. 
James G. Cannon. 
John Sloane. 
John Sloane. 
Stephen W. Carey. 
John Harsen Rhoadbs. 
John Sloane. 
William Lummis. 
Francis B. Thurbbb. 
G. Waldo Smith. 
G. Waldo Smith. 
William Krbbs. 
Marcellus Hartley. 
John Harsen Rhoadbs. 
Samuel Sachs. 
Frank H. Ballard. 
Henry Hentz. 
Stephen W. Carey. 
Warner Van Nobdbit, 
Lee Kohns. 
John Sloane. 
William Krebs. 
Henry Hentz. 
Thomas P. Ball. 
Francis A. Foog. 
John Lb Bouitlltbb. 
Carl von Pustau. 
George B. Jaqubs. 
Hart B. Brundrbtt. 
Henry W. Cubtiss. 
Francis C. Moobb. 
Francis B. Thurbbb, 
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George E. Ide, 
Edward H. Keixogg, 

Cla HENCE H. KeLSEY, 

HfiNiiY S. Krrr, 
Geokge J. Laighton, 
Stephen Loines, 
Ralph W. Levy, 
Frank H. Lovell, 
Charles S. McLoughlin, 
William T. Meredith, 
Cord Meyer, 
Edward F. Miluken, 
William Mohr, 
John Monks, 
Carl Mullrr, 
Aaron Naumburg, 
Charles H. Patrick, 

WlLLARD H. PlATT, 

Cornelius A. Pugsley, 
Henry S. Redmond, 
Dwight S. Richardson, 
William C. Roberts, 
William Schall, Jr., 
Frederick Schumacher, 
Clarence W. Seamans, 
Benjamin Stern, 
Leopold Stern, 
William J. Taylor, 
Amos C. Van Gaasbeek, 

At WOOD ViOLETT, 

Frederick H. Von Stadb, 
David S. Walton, 
Arthur B. Waring, 
S. Charles Welsh, 
James G. White, 
William C. Whitney, 



Nominated by 
Francis L. Hinb, 
David W. Lewis. 
Louis Windmuller. 
Gilbkrt M. Plympton. 
John Arbuckle. 
William Krkbs. 
Henry Hentz. 
Thomas B. Kent. 
Francis L. Hine. 
Henry M. Tabkr. 
Henry M. Taber. 
John T. Willets, 
Henry Hentz. 
Henry F. Dimock. 
William Krebs. 
Charlks H. Tennet. 
James G. Cannon. 
Henry Hkntz, . 
James G. Cannon. 
Gilbert M. Plympton. 
Francis E. Dodge, 
George S. Coe. 
William Krebs. 
John Sloane. 
Eugene G. Blackford. 
John Sloane. 
Samuel Sachs. 
Bryce Gray. 
John Sloane. 
George O. Gordon. 
Hugh N. Camp. 
James Macnaughtan. 
Charles H. Tenney. 
J. Sinclair Armstrong. 
Petera B. Worrall. 
John D. Crimmins. 



These geutlemen were, on one ballot, unanimously elected mem- 
bers of the Chamber. 

Mr. Smith reported the following resolution, which was unani- 
mously adopted : 
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Resolvedy lliat the Committee on Foreign Commerce and the 
Bevenae Laws be authorized to confer with the Sab-Committee of 
the Committee on Public Buildings and Grounds of the House of 
Representatives on their visit to this City, and present the views 
of the Chamber on the question of a site for the new Custom House ; 
and that the Committee have further authority to invite such mem- 
bers of the Chamber to associate with them as they may deem best. 

REPORTS OF SPECIAL COMMITTEES. 

Mr. SMiTUy as Chairman of the Special Committee appointed 
at the last meeting to wait upon the Greater New- York Commis- 
sion, and urge their co-operation to obtain an extension of time to 
present the report and proposed charter to the Legislature, sub- 
mitted the following report : 

To the Chamber of Commerce : 

The Committee appointed by the Chamber, at its last meeting, 
to wait upon the Charter Commission of Greater New-Tork, and 
endeavor to secure the co-operation of the Commission with a view 
to obtain an extension of time from the Legislature for the purpose 
of completing the charter, bee to report : 

That your Committee, on the 16th ultimo, waited upon the Com- 
mission, in conjunction with Committees of the Bar Association 
and the City Club, and made a plea for an extension of sixty days* 
time. It was argued that this was the least possible time that 
would be requisite to enable the Chamber to give careful considera- 
tion to the enormous interests which the proposed charter so vitally 
affected. 

Tour Committee were unable to obtain from the Commission the 
extension of time asked for, nor, indeed, the promise of any time 
after February Ist. On the 28th of January a letter was addressed 
to the Chairman of the Commission, asking for copies of the pro* 

Eosed charter. These were promised as soon as they were prepared^ 
ut up to this time they have not been received. 
It appears from the Press that the Commission have recently 
asked for an extension of twenty days' time to complete their 
labors, but it is much to be regretted that the citizens of the pro- 

Eosed Greater New- York will be deprived of the privilege of further 
earings before the Commission after the report is made public in 
its final form for presentation to the Legislature. 

In view of the foregoing facts, your Committee have no recom- 
mendation to make to the Chamber, and asked to be discharged. 
Respectfully submitted. 
(Signed,) Chablbs S. Smith, 
Abbah S. Hewitt, 
John Habsen Rhoadbs, 
GusTAV H. Schwab, 
Alrxandeb E. Obb, 
New-Yobk, February 1, 1897. 



Special 
CommiUee. 
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Mr. Smith. — YojXy Mr. President, and many other members of 
this Chamber, including myself, have had abundant experience be* 
fore Legislative Committees, and I have little hope that any amend- 
ment desired by the Chamber would be favorably received after 
the proposed charter is presented to the Legislature. I am sorry 
to say, that in my opinion, party considerations and not business 
principles will be likely to prevail in the adoption or rejection of 
the charter. 

The report was unanimously accepted, and ordered to be placed 
on file, and the Committee continued. 

John Habsbn Rhoadbs, Chairman of the Delegation appointed 
at the same meeting to represent the Chamber at the Monetary 
Convention, held at Indianapolis, on the 12th ultimo, submitted 
the following report : 

To the Chamber of Commerce : 

The Committee appointed to attend the Monetary Convention 
held at Indianapolis would respectfully report, that in obedience to 
their appointment they attended such Convention. 

The call made, leadmg to the appointment of such Committee, is 
as follows : 

** The Chamber of Commerce, New- York City. 

" Deab Sirs : — The representatives of the Boards of Trade, Cham- 
bers of Commerce, and similar commercial bodies of the cities of 
Chicago, St. Louis, Cincinnati, Milwaukee, Minneapolis, St. Paul, 
Louisville, Columbus, Cleveland, Toledo, Grand Rapids and Indian- 
apolis, in conference assembled, at the City of Indianapolis, on the 
Ist day of December, 1896, after due deliberation, do hereby call a 
non-partisan convention, to meet at the City of Indianapolis, on the 
12th day of January, 1897, to be composed of representative busi- 
ness men, chosen from Boards of Trade, Chambers of Commerce, 
Commercial Clubs, or other similar commercial bodies, in cities of 
eight thousand or more inhabitants, according to the census of 
1890, the ba8is of representation to be as tabulated and in accord- 
ance with the population of said cities, for the purpose of consider- 
ing and suggesting such legislation as may, in their judgment, be 
necessary to place the currency system of the country upon a sound 
and permanent basis. 

" In behalf of this call, the Conference submits the fact that 
the necessity for such legislation exists, is generally conceded by 
business men. 

'* It is the right and the duty of the business men of the nation, in a 
matter of such vital business concern, to render to this cause all the 
aid which their experience and knowledge can afford. These owe 
it to themselves as citizens of the Republic and as a matter of busi- 
ness self-preservation to participate actively and, we believe, effi- 



Digitized by VjOOQ IC 



86 ITiirtj/' Ninth Annual Jieport — JPart L 

ciently in this movement. The businesB men have been accased of 
neglect of political duties. In ordinary times there may be some 
foundation for this charge ; but at every critical juncture in the 
history of our country, when the nation's perpetuity, honor or 
general welfare was seriously in danger, they have, in the spirit of 
enlightened patrotism, arisen to the full measure of their duty ; and 
we believe that the painful experience of the country under the 
existing laws on the subject of the currency admonishes the business 
men that we have reached a point where it is their duty to take aii 
active part in helping to solve the great questions involved. 

'* And we have a right to believe that a Convention composed of 
broad-minded and enlightened business men, so earnest in the pur- 
suit of truth that party considerations will be forgotten, convening 
in the spirit of enlightened patriotism, can and will do much in 
helping forward a wise and sound solution of the currency ques- 
tion. 

" We are also justified, in the light of the recent Presidential 
election, in saying that the voters of the nation are opposed to any 
plan of currency reform involving the use of any money which 
will place in jeopardy the honor or the credit of our country. 

"Accepting these as conclusions from the recent manifestations 
of public opinion, we cordially and earnestly invite your organiza- 
tion to choose and send, with proper credentials, six of your repre- 
sentative business men to the proposed Convention. 

" Please appoint only those who will attend, and report the 
names of your delegates as soon as practicable to H. H. Hanna, 
Chairman of the Executive Committee, Indianapolis, Ind. 
Respectfully, 

Cincinnati Chamber op Commerce, 
Chicago Board of Trade, 
Cleveland Chamber of Commerce, 
Columbus Board op Trade, 
Grand Rapids Board of Trade, 
Indianapolis Board of Trade, 
Indianapolis Commercial Club, 
Louisville Board of Trade, 
Milwaukee Chamber of Commerce, 
Minneapolis Board of Trade, 
St. Louis Merchants' Exchange, 
St. Paul Chamber of Commerce, 
Toledo Produce Exchange." 

The Convention assembled on January 12th, 294 members being 
present, 28 States being represented. 

Forty-six plans and suggestions for the reform of the currency 
of the country and its banking system were presented and referred 
to the Committee on Rules and Regulations, which Committee con- 
sisted of 28 members, one from each State represented in the 
Convention. 

Upon this Committee devolved the work of analyzing all matters 
referred to them and to report what action should be taken by the 
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CoDvention to secure the best results obtainable. After twenty- 
four Lours' discussion, the following unanimous report was ^made 
by the Committee : 

Gentlemen of the Monetary Convention: 
Tour Committee makes the following report : 

This Convention declares that it has become absolutely necessary 
that a consistent, straightforward and deliberately planned mone- 
tary system shall be inaugurated, the fundamental basis of which 
should be : 

1. That the present gold standard should be maintained. 

2. That steps should be taken to insure the ultimate retirement 
of all classes of United States notes by a gradual and steady pro- 
cess, and so as to avoid injurious contraction of the currency, or 
disturbance of the business interests of the country, and that until 
such retirement, provision should be made for a separation of the 
revenue and note issue departments of the Treasiiry. 

3. That a banking system be provided which should furnish 
credit facilities to every portion of the country and a safe and 
elastic circulation, and especially with a view of securing such a 
distribution of the loanable capital of the country as will tend to 
equalize the rates of interest in all parts thereof. For the purpose 
of eflPectively promoting the above objects — 

Reaolvedy That fifteen members of this Convention be appointed 
by the Chairman to act as an Executive Committee while this 
Convention is not in session, with full powers of this Convention. 
The Executive Committee shall have the power to increase its mem- 
bership to any number not exceeding forty-five, and five members 
thereof shall at all times constitute a quorum of said Committee. 

The Executive Committee shall have special charge of solicita- 
tion, receipt and disbursement of contributions voluntarily made 
for all purposes ; shall have power to call this Convention together 
again when and where it may seem best to said Committee to do 
so, and said Committee shall continue in office, with power to fill 
vacancies, until discharged at a future meeting of this Convention. 

Besolved, That it shall be the duty of this Executive Committee 
to endeavor to procure at the special session of Congress, which it 
is understood will be called in March next, legislation calling for 
the appointment of a Monetary Commission by the President, to 
consider the entire question, and to report to Congress at the earliest 
day possible. 

Or, failing to secure the above legislation, they are hereby 
authorized and empowered to select a Commission of eleven mem- 
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bers, aooording to the rules and plans set forth io the saggestions 
sabmitted to the Convention by Mr. Hanna, of Indianapolis, as 
follows : 

Abticlb 1. The Commission shall consist of eleven members, to 
be named by the Executive Committee appointed by this Conven* 
tion. The Executive Committee shall have power to fill yacancies 
in the Commission, as they may occur. 

Abtiolb 2. The first meeting of the Commission shall be held at 
a time and place to be designated by the Executive Committee of 
this Convention in a call to be issued therefor ; and, at such meet- 
ing, the Commission shall organize by the election of such officers 
and the adoption of such rules and by-laws for its own goyemment 
as may be agreed by a majority of its members ; and thereafter it 
shall be governed by such rules and by-laws subject to these articles. 

Abticlb 3. All rules and by-laws of the Commission and all its 
proceedings shall be directed toward the accomplishment of the 
objects of its creation, which is to make a thorough investigation 
of the monetary affairs and needs of this country, in all relations and 
aspects, and to make appropriate suggestions as to any evils found 
to exist, and the remedies therefor ; and no limit is placed upon 
the scope of such inquiry or the manner of conducting the same, 
excepting only that the expenses thereof shall not exceed the sums 
set apart for such purpose by the Executive Committee. 

Abticlb 4. The Executive Committee of this Convention shall 
use so much of the voluntary contributions made to it as may 
be available for that purpose, to defray all necessary expenses of 
the Commission, and shall notify the Commission from time to time 
of the amount so ayailable, in order that it may regulate its ex- 
penditures accordingly, and no liability shall attach to said Com- 
mittee, or to this Convention, beyond the amount so notified. 

Abticlb 5. When the labors of this Commission have been com- 
pleted as far as practicable, the Executive Committee, if it deems 
It advisable, shall issue a call to bring this Convention together 
again at a time and place designated in such call ; and at the meet- 
ing so convened, the Commission shall make report of its doings and 
suggestions in such manner and form as it shall deem best adapted to 
present the same to this Convention and its members for action ; 
and if legislation is deemed advisable, shall accompany such report 
with a draft of such bill or bills, providing for such legislation. 

Hesolved, That all resolutions and communications as to methods 
of currency reform which have been presented to this Convention, 
be referrea to such Commission when formed. 

This report met with sharp discussion on the part of the body at 
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fargey and, after two hoars of debate, was finally adopted with 
practical anauimity, only two or three members dissenting. 

The proceedings of the Convention were entirely harmonious, 
DOD-partisan in their character, and the members present were 
actuated not only by a sense of patriotic duty to be performed, but 
with full consciousness of the gravity of the occasion which had 
called tbem together. 

It will be noticed that the first declaration made in the report is 
for the maintenance of the gold standard, thus re-affirming the 
decision of the majority of the voters of the country, who so 
declared at the general election lately held ; then the lines along 
which the reform in our currency system must be traced were 
clearly defined ; after which Congress is appealed, at its extra 
session, which it is expected will be held after the inauguration of 
the incoming administration, to appoint a Commission of experts, 
who shall examine into the entire situation as to the monetary laws 
now existing, and to frame a bill which will place not only the 
Government finances, but the banking system of the country, upon 
a solid basis. In the event of Congress taking no action, the 
Executive Committee appointed by the Convention is to appoint a 
Commission from its own members and others who are to do this 
work, and the Executive Committee so appointed has the power to 
again convene the delegates to take such further action as may be 
deemed necessary. 

It is hoped and believed that the action taken at this Convention 
will meet not only with the approval of the banking and mercan- 
tile interests of the country, but be followed bv the approval of the 
people at large, who will insist from their representatives in 
Congress that patriotism shall rise above party fealty, selfish and 
local interests give way to the needs and demands of the entire 
country, and that all shall unite in one effort to restore and main- 
tain the credit of the Government, and give to commerce and 
trade a sound, solid, safe and elastic banking system. 

For years past the country has been suffering from the effects both 
of bad legislation and a refusal to remedy the evils of existing legis- 
lation. Appeals have repeatedly been made to Congress by Boards of 
Trade, Chambers of Commerce and the Press of the country, to do 
something to relieve commerce from the burdens of an unstable, 
unelastic and dangerous currency system. During these years the 
clouds of doubt, uncertainty and distrunt have slowly gathered 
over the land, steadily restricting all business, and gradually 
destroying credit. To-day commerce is practically paralyzed, 
capital is alarmed, tens of thousands of the thrifty workers of the 
land are out of employment and suffering for lack of food, and the 
end has not been reached. 

Submission to existing conditions is no longer possible ; the 
dangers ahead are threatening, and something must be done. Your 
Committee believe that the action of this Convention has formulated 
an organization which can and will bring relief. It has meant, and 
still means business. It has not adjourned sine die^ and will not so 
adjourn until its work is completed. All it asks is that we be 
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patient, and, if the work it proposes to do is carefully and wisely 
done, that it shall have our energetic support as well as the support 
of all the trade organizations in the country. 

To some members it was, at first, a source of disappointment 
that the Convention did not proceed at once to appoint a Commis- 
sion of experts to frame a bill for the re-arrangement of our mone- 
tary system ; but, by others, and among them wise counsellors, it 
was deemed best to urge upon the new Congress the advantage of 
a Commission with their authority back of it, and also the pledge 
of an active organized movement of business men to enlist the sup- 
port of the people to a plan along the lines, outlined in the declara- 
tion of fundamental conditions made by the Conference. 

Your Committee, after a careful survey of the entire field, are 
well satisfied that the men to be appointed to act as the Executive 
Committee will not falter or weaken, but will deserve and should 
have your hearty support and cooperation. Your support and the 
support of trade organizations throughout the country will bring 
the support of the people, and the support of the people will bring 
action from Congress, and that given, the days of adversity will be 
past, and the nation will spring with renewed vigor into an activity 
and development which will be sure and lasting, because founded 
upon a monetary system which will be based upon the natural laws 
of finance and trade, both sound and adequate to the needs of a 
great and growing people ; therefore, your Committee bid you, 
with them, take hope and courage on the outcome of this Conven- 
tion. 

In view pf the great importance of the subject, and the large 
promise of a practical outcome from the plan proposed, your Com- 
mittee would recommend the printing of this Report, embodying 
the results of the Conference, and its circulation among the mem- 
bers of the Chamber. 

(Signed,) John Harsbn Rhoades, 
V/iLLiAM E. Dodge, 

CUABLES S. FaIRCHILD, 

Oborgb Foster Peabody, 
A. Swan Brown, 
IsiDOR Straus, 

New- York, February 3, 1897. 

Mr. RiioADES. — Mr. President, I have, sir, but little to add to the 
testimony here given as to the usefulness and the outcome of the Con- 
vention recently held at Indianapolis. It was called into being becaase 
of the necessities of the hour, and because it was believed that longer 
delay was impossible. When I consider the character of the men 
there assembled — when I look with pride upon the patriotic ardor 
which prompted every act they did — when I remember that in that 
Convention there were many men of many minds — when I realize 
that in the space of thirty-six hours they laid aside all their differ- 
ences and unanimously adopted a plan of action — and when I read 
the details of the action finally taken, and know the purpose and 
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determination of the men who propose to carry on this work of 
reform, which Congress long ago should have performed — I draw 
inspiration and take courage at what they did. 

This Convention was but a small cloud appearing upon the 
horizon after years of drought, and famine, and suffering, and loss 
to the people of our land, and I believe this cloud will overspread 
the heavens and send down abundant showers of relief to a soil 
parched and broken by the heat of passion, prejudice and dishonest 
mtent. 

Let us not forget that until the existing derangement and weak- 
ness in the currency and banking system now in operation i^re 
remedied, we can have no permanent prosperity. Economy, liqui- 
dation, and a large balance of trade in our favor may bring tem- 
porary relief, but the evil remains, sapping the vitality of the 
nation and forming a standing menace which is sure to bring us 
once again face to face with repudiation and fiat money. In the 
certainly of a peril such as this, it behooves every man who has his 
own interest at stake, as well as the interests of every human being 
in the land, from the humblest to the highest, to take up the battle 
for a sound currency and a wise banking law, and lay not down his 
arms until the fight is won and victory has crowned our cause ; so 
•hall peace and prosperity wait upon our efforts and the land 
rejoice in a future which will dim the glories of the past and place 
ns once more foremost among the nations of the earth in zeal and 
activity, progress and civilization, for the structure we build is laid 
npon the bed-rock of honest intent, and honesty must be the corner- 
Blone of all governments if they are to exist, and not crumble with 
time into dust and fragment. 

The report was unanimously adopted, and ordered to be printed 
for distribution. 

RESOLUTIONS. 

WiLUUtf E. DoDGB. — Mr. President, I desire to give notice that 
at the next meeting of the Chamber I will move that a Committee 
he appointed by the Chair to act with the Commission to be 
appomted by Congress to deal with the currency question. There 
are some practical suggestions which grew out of our most inter- 
^ting visit to Indianapolis which 1 want to call attention to at that 
time. 

IsiDOB Straus. — Before we leave this subject, Mr. President, I 
venture to suggest whether it would not be proper that some steps 
he taken towards conferring with the administration that is to 
come into oflSce on the 4th of March next, with regard to having the 
extra session of Congress consider the subject of currency legisla- 
tion as well as that of tariff, and to this end move that the Chair 
appoint a Committee, of which the mover shall not be one, to act in 
conference with the powers that arc to be with reference to having 
embodied in the call for an extra session which is to be held, that it 
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is for the oonsideration not only of the tariff question, but also of 
the monetary problem. 

This motion was unanimouslj adopted, and the President ap- 
pointed as such Committee the delegation which represented the 
Chamber at the Indianapolis Convention, as follows : 

John Habsbn Ruoadbs, Gbobgb Fostbb Pbabody, 

William B. Dodob, A. Swan Bbown, 

Chablbs S. Faibohild, Isidob Stbaus. 

Mr. DoDQB. — On giving notice that I woald make a motion at 
the next meeting, I thought it would be more in consonanoe with 
the wishes of the Chamber, as I supposed other and important 
matters were coming up for consideration to-day, especially in 
regard to the matter of the Charter of Greater New- York ; but as 
that is not to come before U8, 1 will state my motion now. It is 
that the Chair be authorized to appoint a CJommittee, who shall 
have power to act with the Commission to be appointed by Con- 
gress, or by the Executive Committee of the Indianapolis Conven- 
tion, in regard to the currency reforms needed by the country. 

I was fortunate enough, Mr. President, to be appointed as a member 
of the delegation to Indianapolis, and, while acting on the Committee 
on Rules and Regulations, to which all the business of the Conven- 
tion was referred, I was shut up for two days with representatives 
from twenty-eight different States, and I had an opportunity of free 
and unrestricted intercourse and conference with those gentlemen. 
The information received there was confirmed afterwards in Wash- 
ington, where, as Chairman of the Arbitration Committee, I had 
conferences with a number of Senators from those same States, and 
I came back very deeply impressed with the conviction that I had 
not been entirely informed, and those living in the East were not 
entirely informed, as to the condition of things in very large por- 
tions of our country. I was surprised, sir, to find the assertion 
made constantly by men from the far Western States and the 
South and Southwestern States that it was not Mr. Bbtan, and it 
was not silver that they were in favor of, but they needed some 
change to bring relief from the terrible condition of poverty and 
scarcity of money under which they labored. They felt that their 
condition was so extreme and so painful that any change would be 
of value ; and when I came to look into the matter, and to talk in a 
friendly and kindly way with them, they all confirmed the same 
feeling which I had found at a long conversation in the Treasury 
Department, in Washington, that the circulation of the country is 
quite out of joint ; that the lungs and heart are congested, and 
that the extremities of the country are absolutely without any 
blood. I found that there were great sections of the Southern and 
Western country where there was absolutely no money at all ; 
where the most primitive forms of barter obtained ; where every- 
thing was most disorganized. One gentleman told me that in his 
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oouDty, which was quite a rich agricultiiral country, by some happy 
accident a fifty dollar bank bill had come down into the county, 
and that he had taken a horse and bag^y and spent four days in 
Tisiting all the towns in the county striving to get it changed into 
smaller bills, hut had been unable to do so, and finally was obliged 
to send it to Richmond. There were Senators who told me that 
their constituents never saw a dollar of money from the beginning 
of the year to the end, with the result that they had constantly to 
go into debt to the local storekeepers. The local storekeepers 
received their pay in kind. In fact, everything was drifting back 
to the old times before money was invented. And this was not in 
one section of the country only, but in large sections. We can quite 
easily understand that where there is not sufficient money to 
establish a national bank under the very onerous laws at present in 
force that there is nothing else to take* the place. The same diffi- 
culty has come up in other parts of the world. In Austria and 
Hungary, in southern Germany, and in southern France, these 
difficulties were understood and appreciated years ago, and agricul- 
tural banks have been founded there, and they have doubled the 
value of real estate and they have made the peasantry and the 
fanners rich and prosperous. The same thing has taken place in 
Scotland, as many of our friends know. Every town in Scotland 
with over 1,000 people, has a branch bank of some one of the 
great banks of Edinburgh or Glasgow. A man of good character 
who wants to fit out a fishing smack, or buy anything for his farm, 
is able to go there, and, if his credit is good, he is able to borrow 
money as cheaply as any merchant could. It has a double effect. 
It is not only giving to those neighborhoods the money that they 
actually need, but it is educating the people in thrift and prompt- 
ness. I have talked with a great many of my banking friends who 
•ay that the whole thing depends upon the character of the people ;. 
that the people are speculative, and that nothing can be done for 
them. My impression is that if some thoughtful plan could be 
suggested it would be quite possible to educate all tne agricultural 
people of the country to understand that a man who is thrifty 
and honest, and sober and prompt, can always in some way get 
some money. It is a very hard thing — we do not understand it at 
all here, because we have so much money moving among us ; but if 
every time we went to a store we were unable to buy anything 
except on credit, if we had no money to pay down to enable us to 
reap the advantages of canh payments, we should begin to be 
fretful. I do hope, sir, that the thoughtful and good men of the 
North and East will be willing to take up this subject. They must 
remember that the votes of all our people in these far away agri- 
cultural districts are just as important as the votes here. In this 
country every man has a chance to care for the Government, and, 
unless we instruct our good friends, and show our sympathy with 
them, and understand that when any part of the country suffers the 
whole country suffers, we are sure to have difficulty ahead. It was 
brought out at the Indianapolis Convention that after the first sad, 
serious mistake made necessary by the exigencies of the civil war. 
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we had gone on with makeshifts ever since. One bit of legislation 
necessary to bridge us over a particular crisis has been met with 
another ; with every issue of bonds and of greenbacks, and with 
every other form of currency, legislative enactments have been 
made, and they contradict and overlap each other, and the business 
of the Treasury is exceedingly hard and difficult. I came away 
from Indianapolis with this very firm impression, and I have only 
ventured to submit it because I feel it so deeply that unless those of 
us in the more favored parts of the country understand the con- 
dition of our brothers and our fellow-citizens in the other parts of 
the country, unless we wisely instruct and educate them, and bring 
about some wise methods for their relief, that when the year 1900 
comes we shall be swamped with an infinitely more powerful vote 
against us than during this last election I think the change will 
b6 a very serious one. Every man that I met emphasized that fact. 
Therefore, I make this motion that a Committee be appointed to 
act with that Commission, so that we can bring back to New- York 
and to our friends here such information as may lead them to give 
their advice and experience, and help to any wise efforts determined 
upon by the Government. [Applause.] 

Gbobgb Foster Peabodt. — Mr. President, I am very glad in- 
deed that Mr. Dodge has spoken as he has on this subject. I have 
come in contact with many of the difficulties which different sections 
of the country have to meet ; and I am particularly glad that Mr. 
Dodge has not laid the main emphasis on the danger of 1900, but 
upon the fact that a bond of sympathy should be encouraged by 
the people of the North and East who have the actual money 
circulating in their midst, because of the difficulties which surround 
and continually press upon a great many of our fellow citizens in 
different sections of the country. They have come to feel that w© 
are entirely lacking in sympathy, or of any desire to know the real 
conditions. I have had a number of gold Democrats say to 
me, before they left the city to return to their homes, where they 
were in a very small minority, ** What can I say to our people as to 
what is likely to be done by the people who support gold that will 
give them some relief ?" While, in this election, they have sup- 
ported the gold standard, yet they have had no promise that 
they could make to their friends and brethren on the other side, 
and they want to know what definite thing can be done. I 
believe, sir, that a very grave evil was done when there was so 
almost unanimous an opposition aroused throughout the North and 
East to the proposition made in the platform of the Democratic 
Convention of 1892 for the repeal of the ten per cent, tax on circu- 
lation. There was undoubtedly a great deal of sound feeling back of 
it, but the impression made throughout the South and West was, that 
there was an utter lack of sympathy or desire to know the condi- 
tions which pressed upon them to make, as they did, the insistent 
demand at Chicago, in 1892, for that clause in the platform. Some 
gentlemen, who may have been there, will remember that it was 
considered of the first importance — that the clause for the repeal of 
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the Sherman Purchasing Act should be inserted — and the two things 
went together, and when there was the almost unanimous senti- 
ment, North and East, against the ten per cent, repeal, and still 
the insistence upon driving through the repeal of the Sherhan law, 
they began to feel that there was no honesty of intent. I am par- 
ticularly glad that Mr. Dodge spoke of the ability of more know- 
ledge, and the necessity for sympathy, for the conditions that 
oppress our fellow citizens throughout the West and Southwestern 
section of the country are certainly deplorable. I very heartily 
second the motion made by Mr. Dodge. 

Henry Hentz. — I am very glad Mr. Dodge has made the state- 
ment he has, and the delegates who represented this Chamber at 
Indianapolis have been appointed the Committee, as they have been 
in touch with the people, and they know what is wanted. 

The President. — Unless there is objection from Mr. Dodge, I 
will take it that the subject is to be confided to the delegation 
that represented the Chamber at the Indianapolis Convention. All 
in favor of that motion will manifest it by saying aye — those op- 
posed, no. 

The motion was unanimously carried. 

Louis WiNDMULLER offered the following preamble and resolu- 
tion : 

Whereas, The expense of living is unduly increased, because 
the charge for lighting is greater here than in almost any other 
city ; be it 

Resolved, That this Chamber inquire whether the prices charged 
for gas and electricity are not exorbitant, and if they should be 
restricted by legislative action. 

The preamble and resolution were referred to the Committe on 
Internal Trade and Improvements for consideration. 

The Chamber then adjourned. 



Monthly Meeting, Thursday, March 4, 1897. 

A regular monthly meeting of the Chamber of Commerce was 
held this day, at half past twelve o'clock, P. M., at the Rooms of 
the Chamber, on Nassau-street, between Cedar and Liberty streets. 
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PRESENT. 

Albxandbb E. Obb, President. 

Morris K. Jssup, ) 

William H. Webb, \ Vice- Presidents. 

Hbnrt Hkntz, ) 

George Wilson, Secretary, 

And a quorum of members. 

The President, on calling the Chamber to order said, that if there 
was no objection, he would suspend the general order of business 
for a few minutes, so that he might make a statement. No objec- 
tion being made, the President said : 

Gentlemen, at the hour of noon to- day, an esteemed honorary 
member of this Chamber, who has been twice designated by the 
majority vote of the people to wear the blue ribbon of native 
American citizenship, transferred that insignia of honorable position 
to an illustrious and trusted successor, without spot or blemish upon 
its fair surface, [applause,] and, after an aggregate service of ei^ht 
years as the President of these United States, retired from his high 
office with a conscience void of offence towards all men, and worthy 
of receiving from the highest tribunal in the land — the great jury 
of his fellow countrymen — a unanimous verdict of " Well done." 

There is no political significance whatever in these words and 
none is intended, my only wish being to bring prominently to your 
attention the inestimable service President Cleveland rendered to 
the commercial interests of the whole country by his courageous 
and unflinching attitude of opposition to every measure that 
reflected upon the credit, or tended to compromise the financial 
honor of this nation. [Applause.] 

It is as household words with us all how Mr. Cleveland, in the 
face of continuous and bitter hostility, faithfully and persistently 
fulfilled not only the spirit but the very letter of his pre-election 
assurances as to what he would aim to do in maintaining a sound 
money standard in case he was called to the Presidential office, and 
I believe that I am not over-estimating the dominant opinion of our 
members when I state that to his firm and unshaken antagonism to 
the many silver heresies which were forced to the front during his 
administration, is mainly due the fact that our money continaes 
equal to that of the great commercial countries of the globe, and 
that gold and not a debased and debasing currency remains our 
standard of value to-day. [Applause.] 

It was the expectation of the Executive Committee to have had 
the pleasure of recommending to this meeting that the Chamber of 
Commerce tender to Mr. Cleveland the compliment of a banquet, 
at which our appreciation, our obligations and our thanks might be 
the more fully and publically expressed, but the great modesty of 
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oar intended guest, as set forth in the correspondence which I 
shall now read will prove, I am sure, a great disappointment to us 
all: 

New- York, Feb. 9, 1897. 

To the President^ Washington, D. C: 

DsAB Mb. Pbbsidbnt : It is the earnest wish of very many 
members of the Chamber of Commerce to demonstrate its high 
appreciation of the benefits conferred upon the commercial interests 
of this country, both at home aud abroad, by the honorable and 
DDcom promisingly honest financial policy you advocated and in- 
sured throughout your entire administration. 

It is the intention of the Executive Committee, provided the 
same meets with your approval, to propose to the Chamber, at its 
next meeting on the 4th proximo, that you be officially invited to 
meet our members at a banquet, to be held at such date as you may 
elect, so that opportunity may be given to publicly recognize your 
valuable financial services and to express our gratitude and thanks. 

I have been requested by the Committee to ascertain informally 
your wishes, with the understanding that they will be strictly ob- 
served. 

It has been stated to me that it is your intention to take a trip 
South immediately after the inauguration of your successor, with a 
possible absence of a month or six weeks. If that is the case, and 
more convenient to you, it would be equally agreeable to us to have 
the banquet after your return. 

Awaiting your reply, and with assurances of sincere regard and 
respect, believe me. 

Most cordially yours, 

(Signed,) A. E. Obb, 

President, 

reply of the president. 

Executive Mansion, 

Washington, February 10, 1897. 

My dear Mr. Obb : I have just received your letter of y ester* 
dav. 

tn reply, I desire, first of all, to express my supreme gratifica- 
tion that the members of the Chamber of Commerce desire to 
tender, in such a marked manner, their appreciation of my official 
course. The mere fact of their entertaining such a suggestion con- 
stitutes a most valued reward for faithful endeavor to perform 
official duty. 

I hope you will, however, permit me to say in entire frankness 
and sincerity, that the assurance of the approbation of my good 
friends of the Chamber of Commerce affords me as complete satis- 
faction and comfort as any other demonstration of it could do. 
Besides, all that I have done or attempted to do, in the direction of 
the general welfare, deserves no special manifestation of approval 
7 
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8Qoh as yoa snggest, since all this is within the scope of the service 
I owe my fellow coantrymen who have trusted me. 

These considerations lead me to the suggestion that I would be 
better pleased if the projects you outline were relinquished. 
With assurances of grateful appreciation, I am, 
Yours sincerely, 

(Signed,) Gbovsb Clbyblahd. 
Hon. A. E. Obr, 

President^ €tc., 

New- York City. 

The letter of Mr. Orb was unanimously approved and the 
correspondence ordered to be placed on file. 

The President submitted the following telegrams, the first to 
Ex-President Cleveland and the second to President McEoklkt, 
which, on motion of Chables S. Smith, were unanimously approved 
and ordered to be sent : 

New-Yobk, March 4, 1897. 
2'o M>Pre9ident Cleveland^ Washington^ D. C. ; 

The Chamber of Commerce of the State of New- York, in Con- 
vention now assembled, sends you its congratulations and thanks 
for having so faithfully and successfullv maintained the financial 
honor and credit of the United States throughout your entire ad- 
ministration, to the lasting benefit of the commercial interests of 
the whole country. 

A. E. Obb, 

President, 

To the President of the United States^ Washington^ D. C. : 

The Chamber of Commerce of the State of New- York tenders 
its cordial greetings upon this auspicious occasion, and in the fullness 
of its confidence and hopefulness wishes you a cheering God speed. 

A. E. Obb, 

Preeidenl. 

The order of business was then resumed. 

On the^suggestion of the President the reading of the nunntes 
of the last regular meeting, held February 4th, was dispensed with* 

REPORTS OF STANDING COMMITTEES. 

Chablbs S. Smith, Chairman of the Executive Committee, 
reported; the following named candidates for membership, mod 
recommended their election : 
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Edward R Bacon, 
Geobgs W. Baloh, 
Emil L. Boas, 
Chakles L. Buchi, 
Edwabd Burns, 
Hbnrt F. Cook, 
George H. Coutts, 
GsoRGB Ernest Fahts, 
Stephen Farrellt, 
Jambs Hedges, 
William 6. Hoople, 
Frederick T. Hume, 
William H. Hume, 
Chablbs W. Hunt, 
Jambs D. Lynch, 

Wu.LIAM McCaRROLL, 

Jambs A. Macdonald, 
Allan Macnauobtan, 
Alfred E. Marling, 
Edwin Maynard, 
Walter G. Oakman, 
George S. Pobteb, 
Franklin Quinby, 
Andrew J. Robinson, 
Shepard Rowland, 
Hebmann C. Schwab, 
Chablbs L. Sbbgeb, 
Gbobgb F. Sewabd, 
Edwabd V. Skinnbb, 
Lyman C. Smith, 
Chablbs Stbinway, 
Jesse Isidob Stbaus, 
Thomas Stubgis, 
Joseph S. Ulman, 
Habry Wallebstbin, 
Albert Willcox, 
Joseph C. Willetts, 
Robert B. Woodward, 



NaminaUd hy 
Charles R Flint. 
Louis Windmulleb. 
Louis Windmulleb. 
Chables L. Rickbbsom. 
John T. Terry. 
Joseph Fahys. 
Hbnby W. Maxwelu 
Joseph Fahys. 
Hbnby Dexteb. 
Joseph Fahys. 
Chablbs A. Schibbbn. 
Richabd Debves. 

RiCHABD DeEYES. 

Samuel A. Robinson. 
Louis Windmulleb. 
Chablbs A. Schibrbn. 
Hbnby Hentz. 
Alexandbb E. Obb. 
Hobacb 8. Ely. 
WiLiJAM H. Lyon. 
Louis Windmulleb. 
Mathias M. Smith. 
Louis Windmulleb. 
Robebt Maclay. 
William H. B. Tottbn, 
Isidob Stbaus. 
James Macnaughtan. 
Alexandbb E. Obb. 
James W. Tappin. 
Eugene O. Blackfobd. 
Louis Windmulleb. 
Isidob Stbaus. 
Daniel F. Appleton. 
Louis Windmulleb. 
Louis Windmulleb. 
Jacob R Telfaib. 
Fbedbbic C. Wagnbr. 
Hbnby Hentz. 



These gentlemen were, on one ballot, unanimously elected mem- 
bers of the Chamber. 
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Mr. Smith reported the following resolution, which was unani- 
moasly adopted : 

Jiesohedy That a special meeting of the Chamber of Commerce 
be held Thursday, March 11th, at half past twelve o'clock, P. M., 
to elect a Commissioner of Pilots, to serve for two years, in place 
of William B. Hilton, whose term of office will then expire. 

Mr. Smith further reported that he had been requested by the 
Committee to nominate Mr. Hilton for re-election to that office. 

O. EoBRTON Schmidt, Commissioner representing the Chamber 
in the Board of Commissioners for Licensing Sailors' Hotels or 
Boarding Houses, submitted the following report : 

7b the Chamber of Commerce : 

A report from the Commissioner for Licenning Sailors' Hotels or 
Boarding Houses, elected as the representative of your honorable 
body, seems entirely fitting at this time, inasmuch as the laws of 
the State of 1866 and 1877 — under which he has being as Commis- 
sioner, although most explicit in their provisions, have seemingly 
been difficult, if not almost impossible to enforce — owing to no lack 
of energy or interest on the part of the Commissioners, but because 
until recently no offender under the law could be brought to justice 
if he could command the influence of dishonest officials or political 
hucksters. 

With the air full of the cries for reform in this City and Brook- 
lyn, your Commissioner deems it his duty, as a citizen as well as 
your representative, to do his utmost to have the laws, as he finds 
them on the statute books, enforced, and to this end the Board of 
Commissioners was re organized, with Commissioners named by the 
Marine Society of New York, the New- York Board of Under- 
writers, the Society for Promoting the Gospel among Seamen in 
the Port of New- York, the American Seamen's Friend Society in 
New- York, and this Chamber — with your Commissioner as the 
President of the Board — and they have duly filed their credentials 
and oaths of office with the Mayor, who has promised his hearty 
co-operation in the due enforcement of the law. The Commis- 
sioners have also received cordial assurances of support from the 
police authorities to the same end. A complete list of all Sailors' 
Hotels or Boarding Houses in this City and Brooklyn has been 
made ; each one has been thoroughly inspected, the character of 
the proprietor fully investigated, the sanitary conditions of the 
houses carefully considered, and licenses granted — or held in abey- 
ance until the provisions of the law have been complied with. 

The illegal occupation of so-called runners, and the abuses to 
which seamen are subjected on arrival at and in shipping from this 
port have had, and are having the earnest attention of the Board of 
Commissioners, and with the promised hearty aid of City and 
Federal officials they can now, at least, see a little daylight ahead. 
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The state of affairs in coDnection with seamen in this port has 
been a disgrace to a City calling itself progressive and civilized , 
and very much needs to be done before we can even approach the 
good systems now prevalent in England through the active inter- 
vention of its Board of Trade, or on the Continent of Europe, for 
the protection and care of seamen while in or shipping from this 
port 

It is the good fortune of your representative to be the Chairman 
of the Executive Committee of the Protestant Episcopal Church 
Missionary Society for Seamen, in this port, of which Bishop Pot- 
ter is its President, and the Society's varied work in its churches, 
reading rooms, sailors' home and clubs, with entertainments for 
seamen, almost nightljr, along the river fronts, teeming with liquor 
saloons, has enabled him for some years past to study Jack's needs 
as well as his grievances. 

Delegates from the various societies, mostly interested in seamen, 
have recently met several times in joint conference, and the out- 
come has been the formation of Committees on Federal and State 
legislation, on municipal and harbor protection and the regulation 
of sailors' boarding houses, on grievances and legal aid, on hospital 
and other relief, on School for Navigation and Free Labor Bureau 
for Shipment of Seamen. The School for Navigation and the Free 
Shipping Bureau are projects which the Chamber of Commerce 
might well endorse, with its full approval, a very influential society 
having already expressed its willingness to put such a Bureau and 
School in active operation, if assured of the moral support of this 
Chamber. 

If some New- York man of position and ability could be appointed 
as United States Shipping Commissioner, and would sacrifice his 
ease to the proper daily conduct of the affairs of his office, many of 
the evils which now exist regarding the welfare and shipping of 
seamen might be greatly alleviated, if not cured. A salaried office 
for this Commissioner and his two Deputies might be better than 
the present fee system — but such change might be left until next 
winter's session of Congress, when new legislation as regards seamen 
and shipping will undoubtedly be considered. 

The task which you have given your Commissioner to perform 
is not an easy one, and requires much of his time and patience, but 
he trusts that he may be able to discharge the duties of his office 
with all the conscientious zeal that his membership of this time- 
honored Chamber imposes upon him. 

Respectfully submitted. 

(Signed,) O. Egbbton Schmidt, 

Commiesioiier, 

Nbw-York, March 8rf, 1897. 



The report was unanimously received and ordered to be printed 
for distribution. 
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A. Foster Hiooins offered the following resolution, which was 
nnaniniously adopted : 

Resolved, That on receiving the admirable report of the Com- 
missioner for Licensing Sailors' Hotels or Boarding Houses the 
Chamber desires to express its sincere and heartfelt sympathy in 
the aims and expressions of the report in aid of the helpless bodj 
of seamen of the United States, and will gladly assbt by its voice 
and in all practical ways to accomplish and complete the legal and 



other actions therein cont 

REPORTS OF SPECIAL COMMITTEES. 

Charles S. Smith, as Chairman of the Special Committee on the 
Charter for Greater New- York, submitted the following report, 
which was unanimously accepted and ordered to be placed on file : 

To the Chamber of Commerce : 

Four Committee on the Charter for Greater New- York have 
little to add to their previous report. 

On the 24th day of February they received from the Commission 
a copy of their revised and completed report, in the form which it 
has been presented to the Legislature. The Chamber, some three 
years ago, unanimously adopted a resolution recommending a single 
head for the Police Department, and they now desire to confirm 
and adopt the dissent to the report made public by the Mayor and 
Commissioner Low regarding the provision for a bi-partisan Police 
Board and two municipal legislative bodies. They are also of the 
opinion that it is neither just nor wise for the Legislature to impose 
upon the population of three millions who will compose the Con- 
solidated City a Charter for their government, in the preparation 
of which they have had no part, and without opportunity to express 
approval or disapproval in regard to its provisions as finally 
drafted. 

Respectfully submitted. 

(Signed,] Chablbs S. Smith, 
Chairman, 
New-Yobk, March 1, 1897. 

John Habsbn Rhoadbs, Chairman of the Special Committee 
appointed at the last regular meeting of the Chamber to confer 
with the new administration and urge the consideration of the 
currency question at the contemplated special session of Congress, 
submitted the following copy of a letter on the subject, the Com- 
mittee had addressed to the Hon. William McKinlbt, President- 
elect : 
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Chambbb op Commerce op the State op New- York, 

New- York, March 2, 1897. 

To the Hon. Wiluam MoKinley, 

JPreeident-elect of the United States^ Washington^ D, C. : 

Sir : The Committee appointed by the Chamber of Commerce of 
the State of New- York to attend the meeting of the Monetary Confer- 
ence held at Indianapolis, on January 1 2th, made their report at a 
regular meeting of the Chamber, held in this City on February 4thy 
1897. 

At that meeting it was unanimously resolved, that the same 
Committee be re-appointed, to place themselves in communication 
with the President-elect for the purpose of urging upon him, in 
calling an extra session of Congress, the importance of it being 
stated in said call, that it is not only for revising the tariff, but 
also to appoint a Commission to revise our currency and banking 
laws. 

This step is based on the belief that legislation will be confined 
to such a subject, or subjects, as may be embraced in the proclama- 
tion, as the cause for calling Congress into extra session. 

We think we reflect the conviction which obtains with many 
who attended the Sound Money Convention at Indianapolis, that 
laws which would provide for a more even distribution of currency 
would disarm the arguments which have driven many Western and 
Southern voters into the free silver camp, and it is, therefore, 
deemed of the utmost importance that the financial question be 
considered in the extra session. If no steps be taken to revise our 
banking and currency laws until Congress meets in regular session, 
we fear that nothing will be accomplished in time to deplete the 
ranks of the free silver party of such voters who have no real 
interest in silver and no special love for it, excepting that, in their 
minds, it would remedy the scarcity of circulating medium from 
which their section suffers, and we will stand in danger of the 
lower House of the 56th Congress containing a majority of free 
silver members. 

In the pursuance of our duty we desire to again call to your 
attention the serious condition of the mercantile and industrial 
interests of the country and the need for speedy relief. 

This Committee believe that while lack of revenue has done 
much to impair the credit of the Government, the evils existine 
have a deeper root than this, and that the long and continued 
effort to force silver legislation, the constant and persistent attacks 
on capital and corporations all over the country, the apparent 
desire in many sections to restrain the collection of debts, and the 
existence of badly regulated currency and banking laws, have all 
done their full share in bringing on the existing condition of mer- 
cantile depression. 

Until capital is re-assured, and the nations trading with us are 
folly satisfied by actual demonstration that the Government not 
only is willing, but determined to maintain a gold standard and 
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properly reform its methods of finance, we cannot hare permanent 
prosperity. 

The process of liquidation in the country is about complete. 
Forced economy has reduced the expenditures of the people and 
" squeezed the water " out of speculative enterprises. The shelves 
of the merchants are carrying reduced stock. The cost of living 
has decreased, and we stand ready to enter upon a period of marked 
prosperity ; thus the entire country waits upon the action of the 
Government, pleading that with sufficient revenue we shall also 
have a sound monetary system. The prosperity to follow will 
quiet the disaffected ana disarm the repudiation ists. 

With it the anxieties of the leaders of the Republican party 
will be immediately removed, and let it not be forgotten that this 
party owes much of its success in the late election to the patriotic 
vote of those who had formerly been its opponents. These men 
who so voted look with confidence to the incoming administration 
for the prompt re adjustment of our currency system, through 
which, alone, they, with thousands of Republicans all over the 
country, believe that confidence can be restored and permanent 
prosperity follow. 

For this reason, and many others of equal importance, we 
respectfully urge upon you that the monetary question shall 
receive the serious attention of Congress at the coming extra 
session, which the people of the country have been led to believe 
will be called by you after your inauguration. 

In our judgment, the need of such legislation is imperative — the 
danger of delay increasingly great. 

We have the honor to remain. 

Yours most respectfully, 
(Signed,) John Harsbn Ruoadbs, 
William E. Dodge, 
Charles S. Faibchild, 
George Foster PEABODt, 
A. Swan Bbown, 
IsiDOB Straus, ^ 



Committee. 



The letter was unanimously approved and ordered to be placed 
on file. 

RESOLUTIONS. 

William E. Dodge offered the following resolutions and moved 
their adoption : 

Resolved^ That the Chamber of Commerce of the State of New- 
Tork urge upon the members of the Senate of the United States, 
convened in extra session, the early ratification of the Arbitration 
Treaty, as signed by the representatives of the United States and 
Great Britain. 

The members of the Chamber, although earnestly hoping for 
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Bach aotion before the olose of the present Congresfl, have refrained 
from an earlier expression of their view8, recognizing that the 
Senate should have full time for discussion and consideration in a 
matter so vitally and hopefully affecting the future interests and 
prosperity of this country. 

Now that full time has elapsed for such consideration and for the 
expression of an almost universal public opinion from all sections of 
the United States in favor of the treaty, they feel that with full 
courtesy and respect for the Senate they can ask for early action. 

Resolvedy That the advancing civilization of the world and all 
the business interests of this country make it wise to avail ourselves 
of this great opportunity to try the experiment of the substitution 
of law in place of war between the two countries, who are alike in 
language and tradition, and who have the same methods of le^al 
procedure, the same rules of evidence, the same legal authorities 
and the same respect for legal decisions. 

Resolved^ That the President appoint a Committee of five 
members of the Chamber, who shall have special care of this 
matter, and be authorized to act with other bodies appointed for 
the same purpose. 

Resolved^ That a copy of these resolutions be forwarded to the 
President of the Senate for presentation to that body. 

Mr. DoDGv. — Mr. President, I am so thoroughly assured that 
these resolutions accord with the feelings of the majority of the 
members of the Chamber that I do not want to take up any of 
its valuable time. There are a very few words I would like to say. 
There has been some misapprehension in regard to this treaty. A 
very few persons and a very few newspapers have taken the ground 
that this is a new thing, devised by a political party for a special 
effect and have not understood that it is a national thing, backed 
by the opinion and the action of this Government through all its 
history. 

I would like the privilege of reading a few words from the 
statement made by the General Arbitration Committee of the 
country to the Senators : " From Washington's administration 
down to this day arbitration has uniformly been a prominent 
feature. Acting upon the conviction that justice is best secured 
by judicial efforts, our Government has always stood among the 
nations as the great champion of law, and the pending treaty is in 
a very definite sense the result of our initiative." 

Now, this is the point I wish particularly to call attention to : 

"In 1890 Congress unanimously adopted a concurrent resolution 
requesting the President to invite, from time to time, as fit occasion 
might arise, negotiations with any Government with which the 
United States has, or may have, diplomatic relations, to the end 
that differences or disputes arising between the two Governments 
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which cannot be adjusted by diplomatic agency may be referred to 
arbitration and be peaceably adjusted by such means." 

'^ In 1803 the British House of Commons expressed the hope that 
her Majesty's Government would lend their ready co operation to 
the Government of the United States upon the basis of the fore- 
going resolution. The pending treaty, by which the two Gorem- 
ments agree to submit to arbitration, under certain limitations, ail 
questions in difference between them which they may fail to adjust 
by diplomatic negotiations, follows almost the precise words of the 
resolution of Congress. None but the most cogent reasons could 
justify the rejection of a treaty thus negotiated in direct response 
to our invitation." 

I want to say, Mr. President, that I have had opportunities of 
knowing something of the feelings of the country in regard to this 
matter. I do not think that since the time of the firing upon Fort 
Sumter there has been a more universal feeling in favor of any 
project brought before the nation. Legislature after Legislature 
has passed joint resolutions, bodies of all kinds and descriptions, 
societies, churches, colleges and universities, and individuals, have 
poured in their letters and requests to the Senate, and the matter 
has been thoroughly brought before the people of this country. 
The treaty was thoughtfully prepared, every word carefully 
weighed, every interest of our country protected with the most 
zealous care, so that all over Europe it has been looked upon as a 
triumph of American diplomacy, and it has stood before the world 
as a new departure in civilization and as a happy augury of better 
times to come. It has not attempted to cover all points, but it has 
carefully and thoughtfully covered the points included. It is very 
strange, indeed, that as it has come before the Senate, those members 
who have not been willing to stand before the country as opposed to 
arbitration have brought in the most curious and contradictory 
amendments, have criticized in the most peculiar way the wording 
and phrasing of the treaty, and yet it remains, I think, before all 
thoughtful men, as being a wise and just and proper thing for our 
country. It is an experiment — an experiment for five years. 
There has been a sort of suggestion that the Monroe doctrine was 
not carefully protected. A doctrine is~ something that cannot be 
arbitrated. We cannot arbitrate that any more than we could the 
balance of power in Europe. Everything that is needed has been 
brought concisely into that treaty, and I believe that the country 
wants to have it ratified and our place taken in the van of the 
new history of the world. [Applause.] 

It is not many years ago, sir, when the great scourges of the 
world were war, pestilence and famine. By the researches and 
achievements of science, and by the action of sanitary measureSy 
civilized countries no longer fear pestilence. By the wonderful 
economic distribution of food among civilized nations we no longer 
fear famine, and now war is the only one of these great scourges 
left, and its shadow is so dense and dark, because war with the 
present engines of destruction means something so terrible. We 
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all know that with advanoing civilization war is to be done away 
with excepting as the very last resort, and here is a glorious oppor- 
tanity for two countries to try this great experiment which will 
look forward to a better age in the world. Europe, as a continent, 
is not prepared for this at present, but, as is stated in these resolu* 
tions, we two An^lo-Saxon speaking countries are alike so great 
and powerful, so alike in our legal procedure and in our methods of 
legal decision, that we can try this experiment, and try it fairly. 
Both countries have become enormous in size ; both represent 
nnited and great corporations, and always when disputes arise in 
either country, the decisions are left to the courts. I do not find 
anything brought against this treaty that was not advanced in 
olden times against duelling, and some gentlemen here can 
remember the newspaper reports and the discussions V>rought 
forward against the doing away with that evil. It is the 
same way here — Christian civilization and law taking the place 
of brute force. I met a gentleman the other day who was 
opposed to the treaty. I asked him why he was opposed to it. He 
said he believed in war. I asked him why. He said, because war 
clears out from a country an enormous mass of bad material. I 
said to him that it was my sad fortune to spend a good deal of time 
in a hospital during the last war in this country, where there were 
thousands of wounded and dyinpf men. They were not the kind of 
material that he spoke of. Why, sir, they were the bravest, the 
most heroic, the most splendid specimens of young manhood in the 
country. They were the men we could not afford to lose. [Applause.] 
And not only the wounded and dying were there, but there were 
the mothers, the wives, the children, and the sisters at home, inno- 
cent and suffering. We cannot afford, gentlemen, to lose that 
class of men in the brutal result of war, unless there is great neces- 
sity for it. [Applause.] 

There are material reasons, too, which I suppose our friends who 
assume so high an Americanism that they want to be ready to 
fight everybody would scarcely consider, but we must remember 
that our commercial relatione— and we area Chamber of Commerce 
— with England are wonderfully great, larger than with almost 
all other nations together. We have been furnishing them with 
the breadstuffs and the means of sustenance. It is very likely 
now that we shall soon begin to supply them with steel, and 
iron and coal. We cannot afford to continue the strange sort 
of prejudice against England as our hereditary enemy. It was my 
fortune last year to be in England for some time, and I think it 
woald surprise and interest those who have taken this strange 

ground to know how the working people, the commercial people of 
ngland, feel towards this country. Gentlemen, we want to make 
that bond closer. We want to try this experiment. I hope, sir, 
with all my heart, that the Chamber will unite in this recommenda- 
tion. [Applause.] 

Abbam S. Hewitt. — Mr. President, I rise to second the resolu- 
tions offered by Mr. Dodge. I shall not weaken the admirable 
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clearnes8 and force with which he has presented the case by any 
extended remarks. It was thought, however, as I happened to be 
the Chairman of the Committee of citizens who originated the 
practical movement following the resolutions and the report of the 
Chamber last year, in order to promote the ratification of the 
treaty, that it would be proper on behalf of that Committee, com- 
prising as much of the influence and statesmanship and character of 
this City as it would be possible, I think, to put together in the 
same number of men, tliat I should second thi^ resolution, and 
possibly call attention to one or two considerations which have 
not been presented by Mr. Dodge. 

I observe that in the speech of Lord Salisbury, at the Bayard 
dinner in London, yesterday, he stated that it seemed as if the organ- 
ized power of governments was growing weaker, and the force of 
public opinion throughout the civilized world was growing stronger. 
That was a very remarkable summing up of the experience of the world 
for 2,000 years since Christ preached the gospel of love and peace. 
It is the first lime that the Prime Minister of any country in the 
world has deliberately expressed the fact which we all recognise, 
that public opinion rules the world. [Applause.] 

There seems to be only one isolated spot in the civilized world 
where public opinion finds it diflicult to penetrate. Whether that 
is due to the peculiar constitution of the Senate of the United 
States or its failure to keep up with the progress of the times, I do 
not know, but even ihe densest intelligence will ultimately yield to 
the force of public appeals and public opinion. Mr. Dodgb has, 
I think, not over-stated the case, when he says that the vast pre- 
ponderance of public opinion in this country and in England is in 
favor of the ratification of this treaty. Do not make the mistake, 
however, of supposing that it is not the duly of the Senate very 
carefully to consider treaties which are submitted to it for considera- 
tion and approval. The men who formed the Constitution of the 
United States intended that there should be ju^t such a barrier and 
just such a breakwater to any temporary flood of popular opinion 
which might override either precedent, tradition or the rules of 
right. The Senate has very properly taken time to consider this 
treaty, and it seems to me a little unreasonable to expect, that in 
the short time which they have had for its consideration, and the 
volume of business connected with the close of a Congress in which 
the appropriations for another year have to be made, that the 
Senate should take final action upon this important matter. Bat 
DOW comes a partially reconstructed Senate and a new Administra- 
tion, and it is not unreasonable that this Chamber, which represents 
the twin sisters of peace and commerce, should appeal to the new 
Administration and lo the new Senate to give speedy effect to the 
conclusions of the wisest and best men of this generation. This 
treaty is the fruit, as Mr. Dodob has said, of the most careful con- 
sideration, and, while doubtless it may be open to amendments, and 
if so open, while it should be amended by the Senate, yet no time 
should be lost in putting it in a shape where it may receive its final 
consideration from the Government of Great Britain. 
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I think the Administratiou which has corae into power wiihin the 
last half hour is to be congratulated that its first important act 
may he» ought to be, and probably will be the conclusion of a great 
treaty between two of the most enlightened, and certainly the two 
richest nations of the world, which shall look to the accomplishing 
for these two nations what the Constitution of the United States 
has achieyed for the forty-four nations who are living together in 
peace and comity upon this continent. [Applause.] The whole 
theory of the treaty is but the final evolution of the principle under 
which the colonies were formed into States and the States into one 
government. The whole treaty is but the conclusion of those 
sublime doctrines which are found in the Sermon on the Mount, 
preached 2,000 years ago ; and if, as some diplomatists, whom I know 
and whom I respect most highly, contend that there is no matter 
of dispute which could not as well be settled by diplomacy as by 
arbitration, I should like to call the attention of these experts, how- 
ever able, however entitled to the confidence of the people of thi» 
country, to the consideration that not only the whole progress of 
religious thought and of civilization has tended to the substitution 
of peaceful settlement for the rude shock of war — I should like 
to call their attention to the progress of modern industry which 
has so developed the instruments of destruction, the engines 
of warfare, that even if no higher considerations were to lead us to 
desire to substitute peaceful for warlike methods, the horrible waste 
and destruction not merely of human life, but of wealth and of 
all that makes civilization desirable, compels the adoption of this 
better method of bringing international contention to a conclusion. 
We are spending in this country at least one hundred millions of 
dollars at the present time upon guns and ships and fortifications, 
and instruments of warfare. And for what purpose ? Not for the 
purpose of making war, but as the insurance against war. The 
standing armies of Europe, and what is known as the concert of 
Europe, costing probably one-third of the productive power of the 
whole of that continent for their maintenance — ^these are not main- 
tained for the purpose of making war. On the contrary, when 
little Greece has thrown the firebrand into the European cauldron, 
what do you see ? The six great nations putting forth every effort 
and straining every nerve to prevent the contingency which may 
result in an outbreak of desolation and destruction. 

It is time that diplomatists should recognize that new agencies 
and new influences have entered into the conduct of the business of 
this world, and we, standing here in the presence of a ceremonial 
which has never, and never could be witnessed in any other country, 
of the change of administration from one party to another, seventy 
millions of people who have had differences of opinion, who have 
had bitter partisan feelings, all laying down their differences and 
their prejudices upon the common altar of patriotism — in the 
presence of this spectacle, upon which the very heavens seems to 
smile approval, is it too much to expect that this spirit of forbear- 
ance, of the largest self interest, of the noblest spirit of sacrifice, 
may be extended beyond the bounds of the American continent^ 
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and take in not only Europe bat the whole world within the circait 
of its abounding charity ? [Applause.] 

John Harsbn Rhoades. — Mr. President, I rise to second the 
resolutions just offered, because I believe in the policy of arbitra- 
tion, and that the differences and disputes arising between nations 
should never be laid before the dread tribunal of war for final 
decision until all and every effort for peaceable adjustment has 
been exhausted. 

I am not unmindful, sir, of the necessity, at times, for war, awful 
as is the alternative, for in the order of Providence it seems to be 
the scourge with which nations shall lash themselves as a penalty 
for disobedience of the great natural and moral laws which govern the 
universe, but war between England and America would not only be 
a calamity, but the crime of a century. Both countries are foremost 
in civilization — the one, through its immense colonial possessions 
and the colonizing disposition of its people, is civilizing the world ; 
the other, mistress of a continent, the realized dream of Republican 
Government, through new processes and by methods both crude 
and scientific, has hewed itself into a great nation, and in time will 
build itself into a Government which will attract the admiration of 
all mankind. 

For these two nations to engage in war would arrest the progress 
of all nations, and create a struggle which would be fierce and 
long-continued and leave both exhausted at the end. 

The honor of the country's flag must at all times be maintained, 
and we may be assured that the spirit of patriotism which animates 
our people will always safely maintain and defend it ; but the spirit 
of jingoism is not the spirit of patriotism ; the spirit of lawlessnesa 
is not the spirit of liberty ; so when England extends to ns, as she 
now does, the hand of friendship, let us not reject, but grasp it, for 
we can do this without loss of dignity to ourselves, and, at the same 
time, with the love and affection which bind us to the dear old 
mother-land, whose sons laid the foundation of our being, upon 
which the people from all the nations of the earth have bnilded to 
their own content and to the glory of our common country. [Ap- 
plause.] 

Chablbs S. Smith. — ^Mr. President, I want to say one word — 
not that I can add anything to what has been so well expressed — 
Mr. DoDOB referred to the fact that the sentiment for arbitration 
was, originally, an American idea. I chanced to be present in the 
House of Commons when Mr. Gladstone made that magnificent 
speech in reference to this arbitration question, in which he ac* 
knowledged the receipt of the resolutions from the American 
Congress in most graceful and complimentary terms. After hia 
speech the resolution which was offered, accepting the invitation 
to arbitration from Congress, parsed without a single dissenting 
vote. After the session, as I was walking out, I met a member of 
Parliament, who turned to me and made this veiy significant 
remark : " The American idea has conquered." [Applause.] 
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Francis C. Moobb. — Mr. President, I cannot express myself in 
favor of the resolution offered by Mr. Dodob, as it is worded, ap- 
pealing to the United States Senate to aot in line with the views of 
this Chamber in ratifying the treaty. It seems to me, that to a 
certain extent we are stultifying ourselves by asking Congress to 
take action in line, not with what in their better judgment may be for 
the best interests of this country, but in line with what we conceive 
to be for the best interests of this country. We stultify ourselves, 
because we have elected them for the very purpose of determining 
the matter, and for the further reason that they have in their pos- 
session all the data necessary to form an accurate opinion. 

I am heartily in line with Mr. Dodob in the splendid sentiments 
he has expressed. I wish I could feel myself worthy, sir, to touch 
shoulder with him in the great sympathies and splendid activities 
of his life, and I wish, sir, that I was worthy to follow the illustrious 
gentleman on my left, (Mr. Hbwitt,) who also has had greater 
experience, having been a Member of Congress. It may be, sir, 
that gentlemen on this floor sigh for some Josbph to teach our 
Senators wisdom, but I am not among those who believe that there 
is not talent and judgment and wisdom in our Senate, and I think 
we might better leave this whole question with them. If the gen- 
tleman would consent to modify the resolution so that it will ask 
the Senate to consider this question — not to ratify the treaty — it 
would be in line, it seems to me, with the proprieties of the case. 
I would not for one moment be understood — it seems to me that 
DO intelligent man would want to be so understood — as favoring 
war. What man in this century can be other than in favor of an 
arbitration of national differences. 

And, sir, I was delighted when I heard the encomium that you 
passed upon the illustrious citizen who now returns to private life 
after a service which, in my judgment, will be considered the 
ablest administration of the presidential office since Washington. 
I was among those who opposed his election. I am sorry to-day 
that I was so short-sighted as not to discover the eminent fitness of 
the man for the place. There can be no question in my judgment 
that this arbitration treaty, which would seem to be the best thine 
for this country, is due to the splendid stand taken by Presi- 
dent Clbvbland. When he put his foot firmly down, it made 
this treaty possible. When his Venezuelan proclamation was 
issued, whatever criticisms there may have been of it, there was 
not a loyal American from the Atlantic to the Pacific whose blood 
did not thrill with the enthusiasm and exhilaration of • 1776. 
Never, sir, can a bully be persuaded to comprombe with a coward, 
and it was because this country took a firm stand by reason of Mr. 
Clevbland's proclamation that an arbitration was made possible ; 
for, sir, I say it here — and I do not care how unpopular the senti« 
ment may be — in all her dealings with this country England, with 
my Lord Salisbubt as her exponent, has been a bully. Now, sir, 
1 am in favor of arbitration. I deplore war. I do not think, 
however, that we should stop one iota of the preparations for war 
that we are making. Supplementing Mr. Clbvbland's stand was 
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the significance of the White Squadron. I thank God for the 
White Squadron. I believe if we had not had battleships at that 
day Lord Salisbitbt would not have been so ready to make an arbi* 
tration treaty. I am not speaking in disparagement of the English 

feople. I feel as friendly towards them as any man in this room., 
do not overlook their claims to intelligence, to kindness, to hu- 
manity and to bravery. I am speaking of the statesmanship of the 
English nation as expounded by Lord Sausbubt. Why, sir, there 
are some things that cannot be arbitrated. I would like to think 
it possible that within the lives of us here present, it would be 
possible to see all questions in dispute between the great nations of 
the world settled on the basis outlined by arbitration ; but we can- 
not expect that at present, and we must be prepared for war, and 
we must let our Government settle thin question, as we cannot settle 
it. The Government at Washington knows what is best. 

Mr. President, there may come a time when it would be as im- 
possible to arbitrate as it was at Chicago in the time of the riots^ 
when that same President, reaching out into that city with the 
strong arm of the Government, taught the red-handed Anarchists 
that tnis was the Government of the United States with an authority 
extending — 

Tub Pbesidbnt. — I rather think the gentleman is departing from 
the question before the Chamber, and therefore I will have to ask 
him to confine himself to the resolutions. 

Mr. MooBB. — Well, sir, I am in favor of the resolution offered^ 
provided it is changed or amended by substituting for the word 
"ratification," wherever it occurs, the word "consideration," and 
leave tbe matter where it belongs, in my judgment, with the GU>v- 
ernment. 

Mr. DoDOK. — I value the criticism of my friend in regard to this 
matter, but, sir, 1 am quite sure that if there is any one right dear 
to the American heart and to every Anglo-Saxon, it is the right of 
petition. From the time of Runny mede the Anglo-Saxon race 
have claimed to exercise this right. We have the right to aak 
Government to do certain things ; we have the right to go to the 
Senate of the United States — they are the servants of the people — 
and we have a right to ask them to do what we think should be 
done. Moreover, the Senate wants to know public opinion on this 
matter ; they invite expressions of public opinion from all parts of 
the country, so that they may know what the people desire in this 
regard. We do not live in a time, nor in a land, where we are ob- 
liged to go to the Government and on our knees beseech them to 
consider and think over certain matters. We want the Senate^ 
after full consideration, to decide this matter, and to decide it as 
the people want it decided, and we have an undeniable right re- 
spectfully by petition to ask them to do so. Mr. President, I should 
not feel inclined to change that resolution. [Applause.] 
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The President pat the question and the resolutions were unani- 
mously adopted. 

The President appointed as the Committee under the third 
resolution, 

William £. Dodge, Carl Scuurz, 

Abbam S. Hewitt, John Habssn Rhoades, 

John A. Stewart. 

The resolutions, with the speeches of William E Dodge, Abram 
S. Hewitt, John Habsbn Rhoades and Charles S. Smith, were, 
on motion, ordered to be printed for distribution. 

Francis B. Thurbbr offered the following resolutions and moved 
their adoption : 

WhereaSy One of the chief requisites at the present time in the 
business world is confidence which will justify the investment of 
capital in industrial enterprises and give employment to labor ; 

Eesolved, That every legislative measure which tends to alarm 
capital, however well meant to subserve the public interest, is calcu- 
lated to defeat the object in view — the greatest good of the greatest 
number ; and, in the present hesitating condition of trade and 
commerce, any measure calculated to enhance the natural timidity 
of investors is to be deprecated. 

Resolvedj That the numerous measures now pending in the Leg- 
islature of this State relating to nearly every form of co- operative 
or corporate investment, are calculated, we fear, to prevent the 
employment of capital in a co-operative way, and tend to drive 
business to other adjacent States. That the proposed legislation 
would seem to be unnecessary is shown by the fact that prices of 
all commodities and services affected are reasonable, and the 
returns to capital were never so low. 

Resolved, That a copy of these resolutions be sent to His Excel- 
lency the Governor, to the members of the Legislature, and to the 
Press. 

These resolutions were, on motion of William Lummis, referred 
to the Executive Committee for consideration and report. 

Erasttjs Wiman offered the following resolution and urged its 

adoption : 
8 
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Resolved^ That the Chamber of Commerce of the State of New* 
York approve of the bill now before the Legislature permitting the 
capitalization beyond $50,000 for canal companies engaged in inter- 
state commerce : 

The resolution was unanimously adopted. 

CJ0MMUNICATI0N8. 

A communication was submitted from the ** Philadelphia Mu- 
seums," dated Philadelphia, February 8th, 1897, stating that fifty 
delegates representing the Chambers of Commerce of Spanish 
America would arrive in the United States in June next, and 
visit the principal cities, and suggesting that this Chamber make 
some arrangements for their reception and entertainment when they 
come to New- York. 

The communication was referred, with power, to the Executive 
Committee. 

A communication was submitted from the Rochester Chamber of 
Commerce, dated Rochester, N. Y., February 15th, 1897, asking 
action by this Chamber in opposition to the passage of the bill 
pending in the Legislature providing for the repeal of the Anti- 
Conspiracy Act. 

The communication was referred to the Committee on Intenud 
Trade and Improvements for consideration. 

A communication was submitted from the National Association of 
Agricultural Implement and Vehicle Manufacturers, dated Chicago, 
February 6th, 1897, enclosing resolutions of the Association on the 
improvement of the Consular service of the United States. 

The communication was refeiTed to the Committee on Foreign 
Commerce and the Revenue Laws for consideration. 

The Chamber then adjourned. 



Special Meeting, Thursday, Maxoh 11, 1897. 

A special meeting of the Chamber of Commerce was held this 
day, at half past twelve o'clock, P. M., at the Rooms of the Cluun- 
ber, on Nassau-street, between Cedar and Liberty streets, parsaant 
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to the resolation adopted on the 4th instant, to elect a Commis- 
sioner of Pilots. 

PRESENT. 

Albzandeb £. Obb, Preeident. 

William H. Wbbb, ) Yiee-I\-esidents. 
Hbnby Hentz, ) 
Geobgb Wilson, Secretary. 

And a quorum of members. 

The President stated that the meeting had been called for the 
purpose of electing a Commissioner of Pilots to serve for two 
years, and as the Executive Committee had nominated William 
B. Hilton for re-election to that office, it was in order to pro- 
ceed to ballot. 

On motion of Robbbt A. C. Smith, the President was authorized 
to appoint two members to act as tellers. 

The President thereupon appointed Robert A. C. Smcth and 
Fbancis C. Moobb. 

A ballot was then taken, and the tellers reported that twenty-two 
votes had been cast, all of which were for William B. Hilton, for 
Commissioner of Pilots. 

The President declared Mr. Hilton to have been unanimously 
re-elected to serve for the term of two years, until March 11th, 
1899, pursuant to Chapter 467, Section 2, of the Laws of the State 
of New- York, passed June 28th, 1863. 

The Chamber then adjourned. 



Monthly Meeting, Thursday, April 1, 1897. 

A regular monthly meeting of the Chamber of Commerce was 
held this day, at half past twelve o'clock, P. M., at the Rooms of 
the Chamber, on Nassau-street, between Cedar and Liberty streets. 
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PRESENT. 

Albzandbs E. Orb, President. 
Morris E. Jbsup, 



Horace Porter, 

Henry Hentz, 

George Wilson, Secretary, 



: 



Vtce- Presidents. 



And a quorum of members. 

On the suggestion of the President, the reading of the minutes 
of the last regular meetings, held February 4th and March 4th| and 
of the special meeting, held March 11th, was dispensed with. 

REPORTS OF STANDING COMMITTEES. 

Charles S. Smith, Chairman of the Executive Committee, reported 
the following named candidates for membership, and recommended 
their election : 

NominaUdhy 

W. I. Lincoln Adams, Hbnrt A. Landoraff. 

George C. BLiCKENSDERFERy John Le Boutillier. 

Barak 6. Coles, Alexander E. Orr. 

William H. Douglas, William H. Mailler. 

Henry A. Glassford, Gustav H. Schwar. 

George B. Kurd, Charles R. Flint. 

Theodore V. Johnston, Jr., Clarence W. Bowbn. 

John A. Kunkel, G. Waldo Smith. 

August Lattmann, Gustav H. Schwar. 

Thomas S. Leosbr, William R. Grace. 

Frederic W. Lincoln, Jr., Charles D. Barry. 

Aristidbs Martinez, J. Seayer Page. 

Joseph Offenbach, Kalman Haas. 

Welding Ring, William H. Maillsr. 
Pierre Lorillard Ronalds, Jr., Henry A. Landgraff. 

Thomas F. Ryan, John D. Crimmins. 

These gentlemen were, on one ballot, unanimously elected mem- 
bers of the Chamber. 

Mr. Smith reported the following resolution, which was onani- 
moosly adopted : 
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Resolved, That John Crosby Brown, Lowkll Lincoln and 
Algernon S. Frissell be and they are hereby appointed a Special 
Ooinmittee to nominate Officers and Standing Committees for eleo- 
tioa at the annaal meeting of the Chamber, to be held on the 6th 
proximo. 

Mr. SmTH reported back the resolations referred to the Commit- 
tee at the last regalar meeting, in reference to bills pending in the 
Legislature, affecting corporate investments, modified as follows : 

Whereas^ One of the chief requisites at the present time in the 
business world is confidence, which will justify the investment of 
capital in industrial and other enterprises and give employment to 
labor; 

Resolvedy That every Legislative measure which tends to alarm 
capital, equally affects labor, and does not subserve the publio 
interest. 

Resolvedy That the measures now pending in the Legislature of 
this State, relating to nearly every form of co-operative or corporate 
investment, tend to drive business to other adjacent States ; that 
such proposed legislation would seem to be unnecessary, is shown 
by the fact that prices of all commodities and services affected are 
reasonable, and the returns to capital were never so low. 

Resolved^ That a copy of these resolutions be sent to His Excel- 
lency the Governor, and to the members of the Legislature. 

The resolutions were unanimously adopted. 

Mr. SifFFH further reported the following preamble and resolu- 
tion : 

Whereas, An Act has recently passed the Legislature of this 
State, to incorporate the Sailors' Rest in the City of New- York ; 
and 

Whereas, By Section 1 of said Act, the President of the Chamber 
of Commerce of the State of New- York is named as one of the 
Trustees ; and 

Whereas, The object of said corporation is to improve the social 
and moral condition of the enlisted men of the United States 
Navy; therefore, 

Resolved, That the Chamber of Commerce approve of the object 
of said corporation, and hereby authorizes the President of the 
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Chamber to acoept the office of Trastee, and to perform the dutieft 
specified in said Act. 

The resolution was unanimoasly adopted. 

Mr. Smith further reported the following preamble and resolu- 
tion : 

Wherta^^ The Republic of France has announced its intention to 
celebrate the opening year of the 20th century by inaugurating at 
Paris an international exposition of unusual extent and importance ; 
and 

Whereas^ This Republic is bound to that of France by historic 
ties and sacred obligations which command the affectionate regard 
of the people of the United States, and which have linked together 
in imperishable memory the names of Washington and Lafatbtts ; 
and 

Whertas^ The agricultural, commercial, industrial and artistic 
progress and position of this country have been heretofore very in- 
adequately and unworthily represented at international exhibitions 
held in foreign countries ; therefore, 

Jiesolvedy That President McEinlbt be, and hereby is, most re- 
spectfully and urgently requested to ask from Congress an early and 
liberal appropriation for the proposed exhibition in France, to the 
end that the dignity and reputation of the United States may be 
upheld, and the resources of this country adequately represented in 
comparison with the exhibits of other nations. 

Mr. Smith. — Mr. President, I have only one word to say, and that 
is in regard to the declaration of the second preamble regarding 
the unworthy representations which we have had in forei^ inter- 
national exhibitions. I have attended every international exhibition, 
commencing with 1851, held in Europe, except the first one at 
Vienna, and I think most every one who has had an opportunity to 
judge will bear me witness that we have had great occasion to be 
positively mortified at the exhibits which we have had representing 
American industry and American progress. The last exhibition in 
Paris was redeemed solely by Edison. His exhibit attracted very 
great attention ; but it was not in any sense a fair representation of 
the manner in which we are entitled to stand in the eyes of foreign 
nations. The trouble has been that the appropriations for such ex- 
hibitions on the part of America have been delayed too long — they 
have been insufficient, and very little encouragement has been given 
to manufacturers and others who proposed to exhibit, and time 
enough has never been given to prepare for such an exhibition. I 
think it is the duty of the Chamber of Commerce to take this action ; 
and our friend, Gen. Porter, 1 am very glad to say, will have the 
position of honor in Paris as an ambassador from the United States. 
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He will represent this Chamber worthily and well, and I am sure 
that he will do all that he can to make the representation of Amerioa 
creditable. [Applause.] 

HoBAOB I'OBTBB. — Mr. President, in these days, somehow or 
other, I find myself taking more interest than ever in the relations 
between the lu^public of America and the Republic of France, 
and I am very glad to have heard the reading of these very 
appropriate, timely and thoroughly admirable resolutions. The 
indacement for me to accept the official position which will give me 
a sojourn of a few years in the pleasant land of France was the 
belief that this is an age of peace, and what countries want are 
peace and tranquillity, more intimate diplomatic relations and foster- 
ing and increasing of their trade. We all trust that the time has 
Gome when the arts of peace are to take the place of the science 
of destruction. There are peculiar affinities between these two 
republics, and I believe that a proper exhibit on the part of 
America at that great universal exposition in which not only France 
bat all Europe and many other countries will be represented, will 
do much towards broadening our relations and increasing that 
trade ; and I can assure you that all the energies which I may possess 
or may acquire will be employed with an eye single to that purpose. 
It is a noteworthy fact, as mentioned by Mr. Smith, that we have 
all been disappointed and mortified at the failure of the American 
exhibits in most all of these great expositions. Foreigners cannot 
understand it. It looks to them that either we had nothing to 
exhibit worthy of their consideration, or that we are entirely indiffer- 
ent to our trade with them. Now we, ourselvee*, can understand it 
thoroughly. Congress has been slow in making appropriations, the 
President necessarily late in appointing Commissioners, and Ameri- 
cans have had to take whatever space might be left, which was 
always the worst; there was not sufficient time to prepare to arouse 
public attention, to have the press take the matter up and 
thoroughly discuss it and arouse the people. 1 can say that the 
President of the United States and the Secretary of State are most 
cordially in sympathy with this movement, and I feel that if this 
great, conspicuous commercial body, by starting in this way, will 
communicate with the five or six hundred other commercial bodies 
in the land that it will arouse public attention, and that it will 
induce Congress to make the appropriation which failed in the last 
Congress. You know a bill was introduced making an appropri- 
ation of $350,000, but, like most bills in the closing hours of the last 
Congress, it failed, but it is possible to have this appropriation 
made at the present special session of Congress. If not, it certainly 
will be made early in the next Congress. There will then be time 
to put this machinery in motion, and I think that the time has come 
when we ought to look more carefully than ever before towards our 
foreign trade. Our foreign trade, instead of being nineteen 
hundred millions — it has never exceeded two thousand millions — 
ought to be very much greater ; and I trust we will all see good 
fruits resulting from the action taken here to- day, and when this 
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great aniversal exposition takes place in 1900, that we may have an 
exhibit there whion will be creditable to Americans, and will reflect 
additional honor upon the American Republic. I heartily second 
the resolutions. [Applause.] 

James McCbbbry. — Mr. President, there is just one word that I 
would like to have taken out of the preamble, and that is *^ un- 
worthily." No exhibit can be unworthy where Edison is represented, 
as he was in Paris. There were many other things there that were 
most admirable. We were well represented in carriages and many 
other things. I think the word " inadequately " covers the ground, 
and, if Mr. Smith would accept the amendment, I would like to 
have it so. 

Mr. Smith. — I am perfectly willing to accept the amendment, if 
the Chamber desires it, but I am still of the opinion that our eidii* 
bition was not only inadequate but very unworthy of the dignity 
and greatness of this nation, and I am willing that the people shall 
understand that the Chamber of Commerce thinks so. I was 
ashamed myself of our display, and all Americans hung their 
heads when the walked through the American exhibits. 

Thb President. — I don't understand that the Chairman of the 
Committee has withdrawn the word ^' unworthily " and adopted the 
suggestion. I hope he will not. 

Mr. Smith. — I don't feel inclined to. 

The preamble and resolution were unanimously adopted. 

Gustav H. Schwab, Chairman of the Committee on Foreign 
Commerce and the Revenue Laws, submitted the following report 
and resolutions on the pending tariff bill : 

To the Chamber of Commerce : 

Your Committee on Foreign Commerce and the Revenue Laws 
have considered the bill recently introduced in the House of Repre- 
sentatives, entitled ** A Bill to provide revenue for the Government 
and to encourage the industries of the United States," commonly 
known as the " Dingley Tariff Bill." 

In examining this measure your Committee have endeavored to 
lay aside every individual bias or prejudice they may have felt in 
favor of or against any particular economic theory of taxation, and 
they have sought as business men to regard it solely with a view 
to ascertain what the ultimate effect of this tariff is likely to be 
upon the business interests and upon the welfare of the country at 
large. Without entering into a detailed recapitulation and oom- 

Earison of the various schedules the fact may be accepted that the 
ill before Congress virtually re-enacts many of the rates of duty 
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contained in the tariff act of 1890, known as the MoKinlbt 
Act ; many other rates on a variety of articles are advanced beyond 
the scale adopted in that Act. 

Year Committee have not felt called upon to undertake a coni* 
parison of the changes proposed in the bill in view of its volumi* 
nous character. They deem it sufficient to call attention to the 
very material increase in many of the rates contained in the bill. 
These changes, together with other new features introduced by the 
framers, will affect the entire business interests of the country to a 
very marked extent, and call for the thoughtful consideration of 
this Chamber. 

It iN the opinion of your Committee that the business men of this 
country desire nothing more earnestly than an extended period of 
rest and cessation from continued tariff agitation and tariff changes. 
They realize the fact that the party in power is committed to a 
change in the tariff in the direction of greater revenue and of 
higher protection. They demand, however, that whatever rates and 
systems of taxation are adopted they shall be ho reasonable and con* 
servative, and shall so commend themselves to the majority of the 
intelligent voters of the land, that the tariff finally adopted may be 
regarded as settled, and not provocative of an early re-action, render- 
ing all business calculations and enterprises uncertain and hazardous, 
retarding prosperity and affording a welcome opportunity to the 
advocates of free silver coinage and disastrous financial schemes for 
the spreading of their peculiar doctrines. 

Regarding the proposed measure from this point of view, your 
Committee beg leave to offer the following resolutions for adoption 
by the Chamber : 

Hesolved, That the Chamber of Commerce of the State of New- 
York express its earnest conviction that the tariff bill now before the 
House of Representatives in many of its provi>ion8 is excessive and 
likely to invite re-action harmful to business and to the best interests 
of the country, and that it should be carefully revised in the direc- 
tion of a reduction of the rates of duty proposed, to the end that a 
system of tariff taxation may be adopted that shall be reasonably 
permanent, and that shall insure to the business interests of the 
country a certain measure of immunity from early change. 

Resolved^ That a copy of the foregoing report and resolution be 
transmitted to each member of Congress. 

liesolvedy That the Chamber of Commerce of the State of New- 
York invite the cooperation of the commercial and trade organiza- 
tions of other cities and throughout the country in urging these 
views upon Congress. 
All of which is respectfully submitted. 

(Signed,) Gustav H. Schwab, 

William H. Robbrtson, 
Stephen W. Carey, 
Jambs McCreery, 
Anson W. Hard, 
New- York, March.Sl, 1897. 
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Mr. ScBWAB.*Mr. President, since the report was adopted by 
this Committee the bi]l has passed the Hoase of Representatives, 
and the resolutions should therefore probably be amended in this 
way : '* the bill which has passed the House ol Representatiyes," in 
order to make it historically correct. 

In considering this important matter your Committee have not 
belieyed it to be wise or necessary to take up the schedules of 
this bill, and to consider them and compare them and bring them 
to your attention. We believe that the business men of this 
country, in a very large majority, are convinced that if this bill 
becomes a law in its present shape it will surely invite re-action 
and a speedy overturn, with all that that implies, in view of the 
silver agitation that is still pending. Your Committee strongly 
recommend that this Chamber address itself to the other business 
organizations of the country and invite their cooperation, and we 
believe iSrraly that if representations are made to the Senate of the 
United States changes will be made in the bill that will commend 
themselves to the business community. 

Louis Windmullkb. — Mr. President, this tariff must injure many 
citizens while it can benefit only a few ; increasing the cost of living, 
it cripples the growing export trade of manufacturers. Duties on 
wool at 11 and 12 cents a pound equal 75 percent, of average foreign 
values ; our seventy million people are expected to pay higher prices 
for their coats and blankets to increase the income derived by own- 
ers of fifty millions of sheep. Duties on woolen cloths are raised 
from 46 per cent, to 125 per cent.; on the metal buttons, which we 
need to fasten our trousers, from 35 per cent, to 200 per cent. 

Rates on a few other articles characterize the spirit of the law : 
Washing blue used in every household is raised from 3 to 4 cents 
per pound, while makers ot the article are prosperous. Oxalic acid, 
used for printing calico, is placed at 25 per cent. Chlorate of pot- 
ash, used for making matches, 3 cents a pound. Salicylic acid, used 
for preserving food, 10 cents a pound. These three articles were 
free under the McKinlky bill, and are free now ; there is only one 
manufacturer of one of them in the country, while they are con- 
sumed by millions. Oil of lemon, used to flavor bread and soda 
water, is taken from the free list and taxed 25 per cent. 

On tin plate the duty is raised 25 per cent, and the drawback on 
tin cans discontinued to the detriment of our export trade in petro- 
leum, canned meats and fruits. Of petroleum, we exported seventy- 
five million cases, containing two cans each, in 1896. 

How visionary some estimates of the increase of revenue are is 
shown by the expectation of raising by the tax of 1 cent per poand 
on copper $100,000, because we happened to import ten million 

Sounds in a year when it was free, while we exported nearly three 
undred million pounds. I understand that at request of the 
miners this may be dropped, but other estimates are equally delu- 
sive. 

Our income will be enhanced by the tax on sugar, also by wool 
and opium, when present stocks are reduced ; this increase, however. 
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must be diminished by restricted imports of manufactured goods, 
the duties on which will be almost prohibitory. 

When we consider that 40 per cent, of our entire expenditure is 
needed to pay pensioners of our civil war, which ended 38 years 
1^0, the attempt to raise taxes instead of decreasing expenses looks 
Hkc the legalization of a huge scheme to rob Pbtbr to pay Paul. 
But retribution must inevitably follow such errors, re-affirming the 
truth of an old proverb that God makes mad them that he wants 
to destroy. 

Jambs Talcott. — Mr. President, I think the resolutions are 
altogether too strong and not specific enough in their declarations. 
In ^e first place, it is the purpose of the Ways and Means Com- 
mittee to adjust the tariff between the present tariff and the 
McKiNLEY tariff ; and the charge that there is an increase of fifty 
per cent., I think, is incorrect. I would state to the gentleman who last 
spoke that part of the clothing that he has on is ten per cent, lower 
in the present bill than in the Wilson Bill, and 25 per cent, lower 
than in the McEinlbt Bill. I think rather than to state in general 
term:) that it is too high the Chamber should look into this schedule 
and that schedule, ana I would gladly recommend that it be adjusted 
between the two, as I know that is the purpose of the Committee. 
No one would advocate an excessive bill less than I would. I 
believe in a conservative tariff that will stand for years, and not in 
an excessive tariff on anything. Of course the matter of wool may 
be excessive. Some think it is. To say that the whole bill is too 
high is incorrect. 

Pbtera B. Worrall, — Mr. President, I totally disagree with 
the last speaker in his remarks about this resolution ; the terms of 
which I do not consider to be strong enough, and the title of the 
*• DiNGLBT Tariff Bill," as passed by the House, in my opinion, 
should read, ^* An Act to paralyze commerce." See what has been 
done in this bill. For instance, in wool and woolens ; the pro- 
posed rate of duty of eleven cents per pound on clothing wool, the 
equivalent <id valorem duty of which, today, would be about 75 
per cent. Is there any gentleman in this Chamber who could say 
after the cessation of the present American demand, that eleven 
cents a pound on clothing wool would not be nearer to 100 per 
cent ad valorem f Take the duties on the manufactured goods in 
the " woolen schedule ;" they are very excessive. I should like 
to give you one simple instance. A strong Italian cloth, made 
in England, fabricated from American cotton warp and Australian 
wool weft — the duty provided on this article is about 150 per 
cent. net. This is intended for the lining of the workingman's 
coat, while the lining of your coat, sir, if made of silk, pays lens than 
fifty per cent. Such things permeate the entire tariff bill. Take 
the very first compent^atory provision in " Schedule K." on 
" woolens ;" you find there a duty of three times the duty on cloth- 
ing wool, on goods costing under 30 ccnt8 per pound. How much 
wool do you suppose there is in a piece of goods costing thirty 
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cents per pound or less? The correct answer is, almost none. 
Still they deem it tit to load this, and other similar articles, down with 
a prohibitive duty, and thereby to prevent the importation of this 
class of goods. Those acquainted with this schedule will know at 
once, that it is not possible for these goods to be imported under 
the tariff, as proposed. 

Chablbs S. Smith. — Mr. President, no one will accuse the 
Chamber of Commerce of being free trade in sentiment. We have 
always sustained proper protection, and I certainly claim to be a 
protectionist, that is, a reasonable one for the best interests of the 
whole country, both the manufacturer and the consumer. Now take 
the wool schedule, to which I particularly object, for instance, carpet 
wools, which are not grown in this country. They cannot be grown 
in this country. God is against it. Isothermal lines are against it. 
Climatic influences prevent it. They cost in the country from 
which they are imported from nine to ten cents a pound. They 
were free under the last tariff. Ninety-two or 93 per cent., it is 
proved by statistics, are used for carpets exclusively. 

After further discussion the President put the question, and the 
report and resolutions were adopted by a large majority. 

RESOLUTIONS. 

A. Foster Higgins. — Mr. President, in the midst of all these de- 
pressing conditions I am glad to give a little encouragement upon 
one subject. You will recollect this Chamber had under considera- 
tion the question of wharfage and the rate of dockage, and the 
matter of proper accommodations to be given to our foreign steam* 
ship lines. Since that time, and as we then prophesied, the Board 
of Dock Commissioners have had this matter under very carefal 
consideration, and with great intelligence, and they have applied to 
Albany and obtained permission to expend a very large sum of 
money in giving additional accommodations, and there is every 
prospect that there will be very soon a very expensive line of docks 
fitted to the present size of vessels and calculated to give the accom- 
modations so much needed. At the same time there has arisen a 
very important question on the rate of dockage, and this resolution 
expresses the whole subject so fully that it will hardly need any 
comment from me to impress it. 

Resolved, That this Chamber has learned with great satisfaction 
of the views expressed by its President before the Sinking Fund 
Commission and the Board of Dock Commissioners, at a special 
meeting, held at the Mayor's office, March 31st, on the subject of 
dockage and wharf rates, the same being precisely as heretofore 
reported and recommended by the Committee on Harbor and Ship* 
ping and adopted by this Chamber, and that such views were cor* 
roborated and supported by the eminent Ex-Mayors Hbwitt and 

GbAC£. 
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Resolved, That this Chamber hereby reiterates its conviction that 
the most liberal treatment of the foreign line of steamnhips and the 
eBtablishment of minimom rates of wharfage will be conducive to 
the very best welfare of this city and the entire country. 

I do not know, sir, whether your remarks before that Committee 
were reported in full in any of the newspapers, but it was with 
great satisfaction that we learned of them, and it was all in the line 
which the Chamber has heretofore advocated — that the very largest 
accommodations should be given, and at the minimum rate which 
the city could afford. We are subject to opposition from other 
cities. We are threatened with a number of propositions looking 
to the removal of steamship lines from the City of New-York. I 
think it behooves us to give every aid we can to carry out the end 
which this resolution expresses. I therefore offer it. 

The resolutions were unanimously adopted. 

Seth Low. — Mr. Chairman, by your favor I would like to ask 
the attention of the Chamber to the preamble and resolution which 
I will now read : 

Whereas^ The present troubles in the island of Crete have re- 
sulted in burdening the little kingdom of Greece with the care of 
many thousands of Cretan refugees ; therefore, be it 

Resolvedy That the Chamber of Commerce of the State of New- 
York appoint a Committee of twenty-five, with power to add to 
their numbers, to raise a Cretan relief fund, the proceeds of which 
shall be transmitted to Greece, to be used exclusively for the benefit 
of the Cretan refugees. 

Mr. Low. — Mr. Chairman, a few weeks ago, at the request of 
some of our Greek fellow citizens, I presided at a meeting in the in- 
terest of the Cretan refugees in Greece. There I learned at once 
of the unending efforts of the Cretans to relieve themselves of the 
miseries of Turkish mi«^rule, and of the consequences to Greece of 
every such uprising. It is a story to make the heart sick. The 
men of Crete for more than 200 years have revolted at short in- 
tervals. Since Greece acquired independence the efforts of Crete 
to be joined to Greece, to which country the island belongs by 
virtue both of history and geography, have been repeated and 
heroic. No American can withhold his sympathy from such a people 
in their struggle to shape their own destiny. With the bloody 
Btory of Armenia fresh in our memories, we cannot but marvel at 
the exigencies of politics that can make the Christian powers of 
Europe the allies of the Turks against the Cretans. Nor can we 
withold our admiration from Greece in her brave effort, at every 
hazard to herself, to succor the Cretans in their struggle to be free. 
Neither can we easily imagine what it means to Greece to have 
Crete in a state of insurrection. Old men, women and children 
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from the island flock over into Greece by the thousand, to be cared 
for by the friendly Greeks until the troubles at home have quieted 
down. Naturally, those who leave the island are the old, the infirm, 
the young and the weak. Few of them possess the means of sup- 
port. Several weeks ago more than 1 7,000 such people had reached 
Greece, and these the people of Greece are obliged to take care of, 
besides carrying all the other expenses they are called upon to bear 
by reason of the Cretan insurrection. Greece is a small State, hav- 
ing a population less than half of that of the State of New- York, 
and she is incomparably less rich. Small as she is, her historic con- 
tribution to the thought and the art of the world has made every 
age her debtor. Her sons to-day seem to me to be showing some- 
thing of the old spirit that saved Europe at Marathon and Salamis 
from the dominion of Asia in the olden time. Again she is fore- 
roost in all Europe to fight against Asiatic dominion over Crete and 
not for it, as though she were destined to give a new meaning to 
the vision of the Ancient Seer, and <' found a second Salamis in a 
new land." 

I submit that the appeal of such a situation to our American 
generosity is one that ought to be heeded. I confidently suggest 
that the Chamber of Commerce take the steps that are necessary to 

five to this appeal force and effect, for the Chamber of Commerce 
as always shown itself ready to honor itself by grandly answering 
every such call. When the blockade of Crete by the powers was 
announced the other day, it was noted as a matter of moment that 
DO vessel carrying the American flag had made a Cretan port for 
many years. 

Mr. Chairman, if our flag has not been seen in those waters in the 
way of commerce for many years, at least let our eagles be seen 
there now, as they carry to Crete and to Greece the welcome mes- 
sage of our sympathy and the substantial aid that America delights 
to give wherever there is distress and need. [Applause.] 

The preamble and resolution were unanimously adopted and the 
President appointed the following-named gentlemen the Committee : 

Sbth Low, D. O. Mills, 

John Crosby Brown, J. Pikepont Morgan, 

Levi P. Morton, Wu.liam R. Gbacb, 

Abrah S. Hewitt, James A. Bitrden, 

Andrew Carnegie, Vernon H. Brown, 

John Claflin, John D. Rockefeller, 

William £. Dodge, James M. Constable, 

W. Bayard Cutting, William L. Strong, 

Richard A. McCurdy, James MoCreery, 

Morris K. Jesup, Oscar S. Straus, 

John S. Kennedy, Geo. Foster Peabody, 

James T. Woodward, John L. Riker, 
Charles R. Flint. 



Digitized by VjOOQ IC 



Proceedings of the Chamber of Commerce — April 1, 1897. 127 

Francis C. Moorb offered the followiDg resolutions : 

Resolved^ That the expediency of amending Article X. of the 
By-Law9, so as to require a larger number than eleven to form a 
quorum for the transaction of business, be referred to the Executive 
Committee for consideration and report at the next meeting of this 
Chamber ; and be it further 

Reaoloedy That there be referred to the same Committee, for con- 
sideration and report at the next meeting of the Chamber, the 
expediency of adopting a rule or by-law which shall require that all 
motions, resolutions or reports, calling for the expression of its 
opinion or action touching any public matter, and especially matters 
pending in Congress or the Legislature, or memorials addressed to 
public officers, be printed and sent to members at least one day in 
advance of the meeting at which they are to be acted upon. 

The resolutions were referred for consideration to the Executive 
Committee. 

COMMUNICATIONS. 

The President read the following communications from President 
MoEiNLVT and Ex-President Cleveland : 

ExBCUTiYB Mansion, 

Washington, March 9, 1897. 

Mr. A. E. Orr, PresiderUy 

Chamber of Commerce^ New- York City : 

Mt Dbar Sir: I am directed by the President to request that 
you convey to the Chamber of Commerce of New- York City bis 
hearty appreciation of the cordial greetings of that organization in 
connection with the inauguration. 

Very truly yours, 
(Signed,) John Addison Porter, 

Secretary to the Preeident, 

Westland, Princeton, N. J., 

March 26, 1897. 

A. E. Orr, 

President^ etc, 

Mt Dear Sir : The message you sent me on behalf of the 
Chamber of Commerce of the State of New-Tork reached me on 
the 4th inst., immediately after the inauguration of my successor, 
and was the first message I received from my fellow countrymen, 
after my retirement from office. 

I assure you the greeting of so important a commercial body 
was most gratifying ; and I shall always cherish it as one of the 
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best rewards of an attempt on my part to faithfully perform official 
duty, and to protect the honor and integrity of our beloved land. 
Yours very truly, 

(Signed,) Obovbb CLETBuan>. 

The communications were ordered to be placed on file. 

The following letter was read from the Hon. Gabrbt A. Hobabt^ 
Vice-President of the United States : 

Vice-Pbesident's Chambbb, 

Washington, March 8, 1897. 

Mr. Geobge Wilson, 

Secretary Chamber of Commerce^ New- York. 

Dbab Sib : I have the honor to acknowledge receipt of the reso- 
lutions adopted by the New- York Chamber of Commerce, on Miurch 
4th, favoring ratification of the Treaty of Arbitration, and to state 
that the papers forwarded will be promptly presented to the Senate. 
Very respectfully, 
(Signed,) Gabbet A. Hobabt, 

President of the Senate. 

The communication was ordered to be placed on file. 

The President appointed Henbt Hbntz and Stephen W. Caret 
a Committee to audit the accounts of the Treasurer. 

The Chamber then adjourned. 
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ROLL OF MEMBERS 

OF THB 

CHAMBER OF COMMERCE OF THE STATE OF NEW-YORK. 

APRIL 80th, 1897. 



A. 

Nam*, DaU qf EUeUon, 

Abraham, Abraham, Febroaiy 5,1891 

AcHBLis, Fritz, April 6, 1894 

ACHBLis, Thomas December 4,1890 

Adams, Fredbrick T., October 6, 1893 

Adams, W. Iryino Lutcolk, April 1, 1897 

AONBW, John T May 1, 1856 

Aoosmi I, Joseph Janaarj 6, 1887 

AiTKEN, John W., January 8,1889 

Allen, Ernest L., January 2, 1896 

Allen, Hbnrt, April 4, 1889 

Altman. Benjamin, November 7,1889 

Ambrose, Harrt T., May 7, 1891 

Amsinck, GusTAY, Juue 8,1875 

Amy, Henry, April 5, 1860 

Anderson, Arthur A., December 6, 1888 

Anderson, Charles W., March 6,1890 

Andkrson, John F., Jr., June 4,1891 

Andrews, Constant A., December 4,1884 

Andrews, William H February 4, 1897 

Andrews, William L., May 2,1889 

Ansbachbr, Adolph B., March 6.1890 

Anthony, Henry M., June 7.1877 

Applefon, Daniel F., October 6,1892 

Applbton, Francis R.. April 5,1894 

Applbton, William H., December 3,1874 

Applbton, William W., May 7,1891 

Arbucklb, John, October 6, 1892 

Abchbold, John D., March 7, 1889 

Abkbnburoh, Oliyer M., April 5, 1894 

Armour, Herman O., December 8,1891 

Armbtrono, Andrew, C, February 1,1883 

9 



Digitized by VjOOQ IC 



1 30 TTiirty-Mnth Annual Beport—Fart I. 

Name. DaU qf EtecUon. 

Armstrong, Jambs Sinclair, April 7, 189^ 

Arnold, Hicks, Januaiy 2, 1895 

Arnstbin, Euobnb April 6. 1894 

Astor, John Jacob October 5, 1893 

AsTOR, William Waldorf, October 2. 1890 

Atkins, Thomas B., January 8,1891 

AucHiNCLOSS, Henry B., February 1, 1877 

AucHiNCLOSS, Hugh D. , January 7, 1897 

AvBRY, Samuel P., April 4,1895 

Atrbs, Marshall, February 7, 1895 

B. 

Babcock, Henry D., June 7. 1877 

Bachb, Siomund J., November 4, 1875 

Bachm AN, Solomon, April 6, l?8*i 

Bacon, Edward R March 4, 1897 

Baird, William J., June 6, 187S 

Baiz, Jacob January 2, 1890 

Bakbk, Gborgb F., March 4. 1880 

Baker, Stephen, June 7,1894 

Balch, George W.. March 4. 1897 

Baldwin, Christopher C, October 5. 186& 

Baldwin, William D., February 4.1897 

Baldwin, William M., February 4. 1897 

Ball, Thomas P October 5, 1876 

Ball, Thomas R June 4, 1891 

Bangs, Francis Sedgwick January 3, 1895 

Banks, Henry W June 3,1880 

Bannard, Otto T October 3, 1895 

Barber. A MZi Lorenzo, February 4.1897 

Barbour, William, February 7. 1889 

Barnes, Alfred C, December 6, 188S 

Barnes, Henry B June 4,1891 

Barnes, Theodore M., June 4.1891 

Barr, Edward February 3. 1881 

Barron, William H February 4,1897 

Barry, Charles D., January 7, 1897 

Bartlet, Henry P. , April 2, 189ft 

Barton, Frederick O., April 5,1894 

Barton, George De Forest, April 4, 1895 

Bartow, Charles S., February 4, )t<97 

Batcheller, George C, January 7. 1«97 

Baumgarten, William, November 7, 1889 

Baylbs, Robert, April 2.1891 

Bbach,JohnN., May 4, 1883 

Bechstein, Augustus C, May 2.1889 

Bbddall, Edward F June 4,1891 

Bbbrs, Matthew H., October 1.1891 
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Name. 



Date qf Election. 



Belding. MiLO M., June 7, 

Belding. Mux) M., Jr., February 5, 

Belmont, August, March 5, 

Bend. George H., October 5, 

Benedict. James, January 5 

Benjamin, George P. February 5, 

Bkntley. Norman S., July 2, 

Berlin. Henry C, June 4 

Bertschmann, Jacob, January 7, 

Ber WIND, Edward J., February 4, 

Bettman, Marcus A , June 6, 

Biddlb, Edward R February 6 

Bigelow. Charles E., February 6 

Billqvist, C. Edward, June 4, 

Bishop, David Wolfe, May 7, 

Bishop, Hbber R May 4 

BissiNGBR, Philip, June 4, 

Blackford, Eugene G., February 3, 

Blatchford. Samuel M., October 6 

BucKBNSDBRFER, George C April 1 

Bliss. Cornelius N., November 2 

Bliss. Ernest W January 7 

Bliss, George T., October 1, 

Blodgbtt, Isaac D June 4, 

Bloodgood, William, February 4 

Bloss, James O. , April 3 

Blum, Hyman, January 8, 

Bldmenthal, Ferdinand April 3, 

Blumenthal, George, January 8, 

Boas, Emil L., March 4 

BoDMAN. Edward C, January 7, 

BooDY, David A., October 6, 

Borofbldt, Gborge, April 5 

BosKOwrrz, Adolph, June 

Bourne. Frederick G., November 7, 

Bo wdoin, George S., April 4 

Bo WEN. Clarence Winthrop, February 3, 

BowNE, Sabcuel W January 

BoTER, Charles H., October 1 

Bb AMAN» WiLLARD, January 4, 

Brkwstbr, Benjamin, December 4, 

Brice, Calvin S., April 

Bbikckerhoff, Elbbrt a., November 4, 

Bbikckbrhoff. Gurdon G., April 

Bbokaw, William V November 7, 

Brookbr, Charles F., January 

Brookfield, William, March 

Brookb, Frbdbrick, January 



1888 
1891 
1891 
1865 



1891 
1863 
1891 
1897 
1897 
1889 
1896 
1896 
1891 
1891 
1882 
1891 
1887 
1892 
1897 
1871 
1897 
1896 
1891 
1897 
1884 
1885 
1890 
1895 
1897 
1897 
1887 
1894 
1891 
1889 
1895 
1887 
1889 
1885 
1894 
1884 
1891 
1875 
1891 
1889 
1897 
1883 
1890 
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Nwm, DaU(^EUctkm. 

Broww. a. Swan June 7. 1894 

Brown, Edward M., December 4,1884 

Brown, Frederick T., Janaary 2,1890 

Brown, John Crosbt, October 7, 1876 

Brown, Joseph H April 2, 1874 

Brown, Vernon Carlbton, January 7, 1897 

Brown, Vernon H December 2, 1876 

Brown, Waldron P., April 6. 1888 

Brown, Walston H October 8, 1889 

Brown, Willard S February 4,1897 

Brown, William November 4, 1888 

Browning, John SoOTT, March 6,1890 

Browning, William C, October 8,1889 

Brundrbtt. Hart B April 8. 1890 

Buchanan, Charles P., April 1,1886 

Buchanan, William, June 5, 1879 

BucHi. Charles L., March 4,1897 

Buckingham, Oliver W., June 4,1891 

Buckley, William F., February 7,1889 

BuLKLET, Charles E., January 7,1897 

Bclklet, Jonathan, October 4,1894 

BuLKLBT, Justus L., June 4,1891 

Bull, W. Lanman April 8. 1884 

Burden, James A., April 7,1892 

BuRFORD, George H., October 1,1891 

Burns, Edward, March 4, 1897 

Burns, Walter H AprU 2. 1863 

Butler, Charles, June 6,1861 

Butler, Richard, October 5. 1865 

C. 

Caesar. Hknrt A., October 2.1890 

Cameron, Roderick W., February 6,1896 

Camm ANN, Hermann H., January 4,1894 

Camp, Frederic Edoab, February 6, 1890 

Campbell, Felix December 4, 1884 

Campbell, Herbert P., February 4, 1897 

Cannon. Henry W., March 4.1886 

Cannon, Jambs G., Noyember 8, 1887 

Caret, Stephen W., October 6,1859 

Carhart, Amory Sibley, January 7,1887 

Carleton, I. Osgood, January 7, 1897 

Carnegie, Andrew, December 1,1887 

Carpenter, James O , March 5. 1885 

Carroll, Howard, June 7,1894 

Carstensen, John January 2, 1896 

Carter, Aaron, Jr., January 5,1893 

Carter, Oliver S October 5, 1865 
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Nam*, DaU <tf SlseOon 

Oabtlbdob, John, December 5. 18H9 

Cask. Watson E. January 6. 18d» 

CA8TR0, Hbgtordb, Maj 1, 1890 

Cbbauxm, JuanM., June 7. 1888 

Chambbrs, PkankR.. October 8. 1889 

Chapin, Edwin a, April 4,1889 

Chapman. William H.. February 4, 1897 

Chard, Richard J., Noveniber 4, 1886 

Chbnby, Frank W November 6. 1884 

Chenowbth, AlbxandbrC, April 4. 1895 

CiLLBY, John K. , December 1, 1887 

Claflin, ArthurB., June 4, 1891 

Claplin, John May 2, 1878 

Clark, Bernards December 6. 1883 

Clark, CharlbsC, March 1, 18«8 

Clark, CharlbsP., December 6, 1888 

Clark, Ctrus April 7, 1892 

Clark, Gardiner K., February 4.1897 

Clark, Jambs W., April 6, 1898 

Clark, Welllam, June 7, 1877 

Clarke, Dumont, February 4, 1892 

Clarkb, Thomas B December 6, 1888 

Clbws, Hbnrt, July 6,1865 

Cltdb, WilllamP November 6, 1873 

Cochran, William P., March 2,1882 

Cochrane, John W., March 8, 1881 

Cob, Edward? January 7, 1897 

Coffin, Charlbs H., May 6, 1875 

Cole, Lucius A February 4,1897 

Cole, William M October 7. 1886 

Coleman, Michael June 6, 1895 

CoLER, William N., Jr., February 4,1897 

Coles, Barak O., April 1,1897 

Colgate, Jambs B., October 7, 1875 

Collins, Clarence Lyman, February 6, 1879 

CoLTON, Charles W., February 4, 1897 

CONDi, SwiTS February 5, 1891 

Conklin, Eugene H., April 2,1891 

CONKLIN, William G., February 4, 1897 

CONKLINO. Alfred R., February 6. 1896 

CONOVBR. AlonzoE., March 2, 1898 

CONROW, Theodore, February 4,1897 

CoNROW, William E February 4, 1897 

Constable, Jambs M., July 6,1865 

Cook, Charles T June 7, 1877 

Cook, Henry P., March 4, 1897 

Cook, Henry H., January 7, 1897 

COOKSBY, George B., June 4,1891 
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CooLBT, Jambs C, October 8, 188» 

CooNBY, Daniel P., October 6.1887 

Cooper, Edward, May 7. 1868 

COPPELL, George, October 2, 18W 

CORDiER, AUGUBTB J., December 4, 18d0 

CoRLiBS, Benjamin F., December 1,1881 

Cornell, John M., April 7,1881 

Corning, Edward ; March 2, 18W 

CouTTS, George H., March 4,1897 

CovERLT, William, January JB, 1885 

Cowl. Clarkbon February 4 1897 

CowLES, David S., April 4,1889 

CoTKENDALL, Samuel D., March 2, 1898 

Crane, George F June 4,1891 

Crane, Jonathan H., January 10, 1884 

CuiMMiNB, John D., October 4,1888 

Crocker, George A., October 4,1860 

Cromwell, Frederic, March 5. 1885 

Cromwell, James W., January 7,1892 

Crosby, Henry B., May 1,1890 

Crossman, George W., April 2, 1896 

Cruger, S. Van Renssblake, December 6, 1888 

CuMMiNGS, George F., December 1, 1881 

CuRTiss, Henry W., November 6, 1884 

Cutter, John D., June 6.1878 

Cutter, Ralph L. , June 6,1878 

Cutting, R. Fulton October 1, 1896 

Cutting, William Bayard* April 4, 1896 

CuYLER, Cornelius C, May 8,1883 

D. 

Dalley, Henry, Jr., November 4, 1886 

Darlington, Joseph G. January 7, 1897 

Davis, Daniel A., February 4, 1897 

Davis, Joshua W., February 4,1897 

Day. Benjamin M., October 6, 1892 

Day, Clarence S., January 8,1895 

Day, Henry, February 4, 1897 

Dean, Frank. April 4. 1895 

Dean, Frank W June 4. 1891 

Dean. James E. April 2. 1885 

Dearborn, David B November 2, 1865 

De Bary, Adolphe, October 1, 1896 

De Bary, Frederick October 5,1882 

De Cordova, Charles, June 1,1882 

Debves, J. Henry February 4, 1897 

Deeves, Richard January 2. 1896 
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Name, JkUe qf SttctUm. 

Dbobnbr, John F., June 4,1891 

Dblafield, Matubin L., Jr., January 7, 1897 

De Lima, Blias A February 4,1897 

DeLima, EliasS. a., February 4, 1897 

Dbmuth, William, November 7, 1889 

Dknbt, Ibaao, November 6, 1890 

Depbw. Chauncbt M., May 7, 1885 

DbSilvbr, Carll H., October 8, 1895 

Dkttmbr, Jacob G January 5,1898 

Dkyob, Fbbdbbick W., February 4,1875 

Dbwby, Edwabd W., October 8, 1889 

Dbxtbr, Hbnrt, June 4, 1891 

Dickinson, Andbbw G., May 8, 1888 

Dickson, Jambs B., February 4,1897 

Dickson, John, December 6, 1888 

DiRTBBiCH, Chablbs F., January 7,1897 

Ddcock, Hbnbt F., May 6.1875 

OoDi>. Frank H January 7,1897 

Dodob, Chablbs C November 7, 1872 

Dodge, Clbvkl AND H., April 5,1883 

Dodgb, Francis E., February 7. 1895 

Dodob, George B., June 4,1874 

Dodgb. Norman W June 4,1874 

Dodge. William E August 2, 1860 

DoHSB, John. January 7. 1897 

DoMiNiCK, H. Blanchard, January 7, 1897 

DoMMBRicH, Louis F., December 1,1887 

Donald, Peter June 8. 1877 

Doty. Ethan Allen, April 7, 1881 

Douglas. William H., April 1. 1897 

Douglass, Robert Dun, February 4. 1897 

Dowd. William, November 3, 1881 

Downey, John, February 4, 1897 

Downey, John B. , April 5, 1894 

Dows. David June 4, 1891 

Drake-Smith, Barstow January 7, 1897 

Drbier, Theodore, November 4, 1875 

Drbypuss, Ludwig, February 4, 1897 

Driogs. Marshall S., June 4,1891 

Drydbn, John F., February 4. 1897 

Dudley, John L., October 4, 1888 

Duke, James B., March 2, 1893 

Duncan, John P., January 7,1897 

Duncan, William Butleb, April 5, 1855 

Dunham, George H., April 8, 1879 

Dunham, James H., December 1.1881 

DuNLAP, Robert February 4, 1897 

DuRYEA, William October 1. 1874 
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Ifame, Date qf KUctUm. 

DuTCHBR, JohnB., January 4, 1888 

DuTCHBR. Silas B., October 6, 1887 

E. 

Eambs, Edward E., Janaaiy 5, 188S 

Earlr. Ferdinand P., February 8. 1887 

EcKBRT, Thomas T. , April 6. 1898 

Eddy, Ultssks D April 5, 1894 

Edobll, Gborob S January 5,1898 

Edson, Franklin, October 1.1874 

Edwards, Richard L., March 5,1891 

Einstein, David L., December 4,1890 

Elwell. Jambs W June 7,1855 

Elt. Horaces., April 5. 1894 

Emery, Charles O., May 5,1881 

Enolbr, Adolph, November 4, 1875^ 

Enolis, Charles M., May 2. 1889 

Eshbauoh, Daniel O., February 4,1897 

Ettlinger, Louis, January 7, 1897 

Evans, Henry April 7,1892 

Evans, Thomas W., May 6, 1875 

Evans, William T January 7, 1897 

EwART, Richard H., June 7,1877 

F. 

Fahnestock, Harris C, September 6, 1867 

Fahys, Qeorob Ernest, March 4, 1897 

Fahys, Joseph June 5, 1879 

Faibchild, Charles S., April 4,1889 

Fairchild, Julian D., October 5,1898 

Fairghild, Samuel W., January 8,1895 

Fancher, Charles H., April 5, 1894 

Farr, James M June 6, 1878 

Farr, John January 10, 1884 

Farrblly, Patrick, October 4, 1888 

Farrelly, Stephen, March 4,1897 

Faulkner, Edward D January 2,1890 

Fay, SioouRNEY W., December 5,1878 

Faybrwbather, William O., April 7, 1892 

Fechhbimer, Martin S., April 2,1891 

Ferris, Frank A., January 4, 1894 

Field. Cortlandt db P., February 1, 1868 

Fielding, Michael B., June 3, 1880 

Fisher, Joel E May 2, 1878 

Fitzgerald, Jambs M., April 7, 1892 

Fitzgerald, Louis, April 2,1891 
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Nam, DaU <^ Election, 

Flagg, Thomas J February 6, 1896 

Flaglbr, HbnrtM., November 6, 1884 

Flaolkr, John H February 4, 1897 

Flannaoan, Williak W., March 5, 1891 

FLBiTiCANif , EwALD, October 8, 1 889 

Flibss, William M., November 2, 1871 

Flint, Charles R., December 6,1877 

Flowbr, RoswBLL P December 6,1888 

Fooo, Francis A. , January 2. 1890 

FoLLBTT, George, March 6,1890 

FooTB. Emerson, June 6, 1879 

FoOTB, Horace A. , January 3. 1895 

FORCB. William H., January 8, 1895 

Forget. Augxjstin F., May 7. 1891 

Foster. Scott April 2, 1891 

FoYB, Andrkw J. C June 3,1886 

Fraser. Horatio N., January 7, 1897 

Freund. Max, February 4, 1897 

Frissbll, Algernon S., November 3. 1887 

Frothinoham, Howard P., April 4.1895 

Froth INGHAM. Jambs H., August 6,1857 

G. 

Gallawat, Robert M., January 8,1891 

Gans. Samuel J., June 3, 1875 

Garden. Christopher H., November 2, 1876 

Gardiner, Georgb N., February 7, 1889 

Garland, James A., November 7. 1872 

Garth, Horace E., March 5,1891 

Geer, Georgb J., December 4, 1890 

Geer. Oliver J.. January 5,1888 

Gerhard. Paul F.. January 4,1883 

Geybr. Charles T., January 8,1885 

GiBB. John December 4, 1884 

Gibes. Edward N January 7, 1897 

Gibson, George RuTLBDGB, April 4,1889 

Gibson, Wood, December 5, 1889 

GiDDiNGS, Silas M., January 7, 1892 

Gilberg. Charles A June 3,1886 

Giles, John R., February 4, 1897 

GiNNA. Stephen A., October 5, 1893 

Qlassford, Henrt a., April 1, 1897 

Goldman, Henry, February 7. 1895 

GK>RDON. George O April 5,1894 

Qosslbr, GusTAV H., June 3.1875 

Gould. George J., April 5, 1894 

QOURLIB, John H., February 4,1897 

Gracb, William R., December 6,1877 
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iram$. Date qf Election. 

iiRAHAK. Malcolm, Janaarj 7.1864 

Graham, Malcolm, Jr., January 7,1897 

Oranbkrt, Willlam H October 1, 1891 

Oranniss, Robert A., October 5,1898 

GRAYBNH0R8T, Gbobob, November 4. 1876 

Gray. Brtcb, November 7, 1889 

Grren, Shipton October 3, 1895 

Grioob, Herbert L., January 7,1897 

GRI800M, Clement A November 7, 1889 

GRI8C0M. Clement A., Jr., January 7, 1897 

Grosvenor, James B. M., June 4,1891 

Gruner, Siegfried, February 4, 1897 

Guggenheim, Daniel, March 5, 1891 

Guggenheim, Isaac March 5,1891 

Guggenheim, Morris, April 4, 1895 

Guggenheim. Solomon, April 4, 1895 

GuNTHBR, Bernard G., March 2, 1898 

GuNTHBR, Franklin L., November 7, 1889 

H. 

Haas. Kalman December 4,1890 

Hackett, OoRCELLUS H., October 8,1889 

Haggerty, J. Henry, February 4, 1897 

Hall, Albert C, April 5, 1894 

Hankinson, John H., November 7. 1889 

Hard. Anson W., December 7, 1876 

Hardenbergh, John A October 5, 1865 

Hare. J. Montgomery, October 3, 1895 

Harkness, William, February 4, 1897 

Harnett, Richard V., January 2. 1896 

Harper, Orlando M., December 2. 1886 

Harriman. Oliver July 3, 1862 

Harris, Francis M March 5,1891 

Hartley, Marcellus February 7, 1867 

Hartshorn, Stewart, June 5, 1890 

Hashagbn. John F., February 4, 1897 

Hatch, Edward P., March 7, 1889 

Hathaway, Charles February 6, 1896 

Haybmbyer, Henry O., January 8,1885 

Havbmby BR, William F., April 1,1875 

Ha WLBY, Henry E., October 5,1865 

Hazard, Thbophilus D., November 4. 1886 

Hazard, William A., April 7,1892 

Hbald, Daniel A June I, 1882 

Healy, a. Augustus February 5, 1891 

Hearn, Arthur H., February 6, 1890 

Hearn, George a June 6. 1889 
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Nam^ DaUqfSUeUon. 

HscKBR, John V. , Janaary 4, 1894 

Hbcksohbr, August, February 4.1897 

Hedges, Jambs, March 4. 1897 

HBrDBLBAOH, Altbbd S., March 1. 1888 

Hbminway, Homer, January 7, 1897 

Henderson, Charles R., June 6, 1884 

Hendricks, Edmund, January 4, 1894 

Hendricks, Harmon W., June 4, 1896 

Hendricks, Henry H., February 6,1896 

Hendriz, Joseph C, October 5.1898 

Hentz. Henry May 6, 1858 

Hepburn, A. Barton October 5, 1898 

Herbman, Abraham March 6, 1890 

Hersby, Jacob D. T., October 7,1875 

Hewitt, Abram 8 April 4. 1861 

HiCKOK, George S., October 1, 1891 

HiooiNs, A Foster November 8, 1869 

HiOGiNS, Euqbnb, October 8, 1889 

HiLLHOUSE, Thomas, February 2, 1882 

HiLTi^ER, John A., January 7, 1897 

Hilton, Henry, June 7, 1877 

Hilton, William B.. November 6, 1884 

HiNB, Francis L., April 7, 1892 

HiTCHOOCK, Hiram October 5, 1882 

Hitchcock, Welcome G., April 2,1891 

Hoag, William N April 2. 1891 

HoAOLAND, Joseph C, November 7, 1889 

HoBART. Nathan April 2, 1885 

HocHSTADTER, ALBERT F., January 7, 1897 

HoDOMAN. George B., April 4, 1895 

HoDOM AN, George F., January 10,1884 

Hoe. Robert, April 4. 1872 

Hobninohaus. Frederick H December 4, 1890 

Hoo AN. Jefferson, February 4. 1897 

Hogg. T. Egenton April 8, 1890 

Holbrook, Edward, February 7. 1889 

Hollister, William H., December 8,1891 

Holly, John I December 6. 1883 

Holmes, Anthony Drexel, November 6. 1890 

Holmes. Edwin T February 4, 1897 

Holt, Henry, February 7, 1895 

Hombr, Charles F., June 3,1886 

Hooper, B. Frank, January 7, 1897 

Hooplb. William G., March 4,1897 

Hopkins, Amos L January 4,1883 

Hopkins, George B., April 2,1891 

Hopkins. Gustavus C January 10. 1884 

Hopping, A. Howard, December 4, 1890 
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Name, DaU <^ JOseOon. 

HoRSMAN, Edward I., November 6, 1«90 

HORTON. GurdonB., Jane 4. 1891 

HosKiKR, Herman C, January 7.1897 

HouoHTALiNO, David H., Jane 7. 1877 

Houston. James B., Febraary 4, 188IJ 

Howard, William C. February 4, 1897 

Howe. John I., December 2. 1886 

Howell, Benjamin H October 5. 1865 

HowLAND. W. Wallace, June 1. 1891 

HoYT. Alfred M.,. May 7, 1891 

HOYT, Charles A., November 1, 1888 

HoYT, Edward C January 3, 1889 

Hubbard, Edmund G February 2. 1882 

HUBER, Jacques, January 7. 1897 

HuDNUT. Alexander M., June 4,1896 

Hughes, William H. T June 3, 1880 

HuLBERT, Henry C October 4, 1883 

Hume, Frederic T., March 4, 1897 

1897 
1875 
1882 
1855 
1897 
1889 
1897 
1857 
1897 
1897 
1893 
1891 
1875 



Hume, William H., March 4, 

Humphreys, Edward W., November 4, 

Humphreys, Frederick, April 6, 

Humphreys, Solon, May 3, 

Hunt, Charles W March 4, 

Huntington, Collis P.. October 3 

HuRD, George B , April 1 

HuRLBUT, Henry A., February 5, 

HURLBUT, WiLLLAM H February 4, 

HuYLER, John S., February 4 

Hyde, Clarence M., March 2, 

Hyde, E. Francis June 4, 

Hyde, Henry B., March 4, 



Ickelhbimer, Henry R October 6. 1892 

Idb, Charles W June 4,1891 

IDE, George E., February 4, 1897 

Ilsley, Silas A., December 5,1889 

Inolis, James S December 5,1889 

ISELiN, Adrian December 6, 1866 

IsELiN, Adrian, Jr.. April 5.1894 

IsELiN. William E., October 5,1893 

Ives, Brayton, December 1 , 1887 

IvisoN, David B., December 1, 1S87 

J. 

Jackson, Willlam H., November 7, 1889 

Jacobs. Ralph J May 1. 1890 

jAcquELiN, John H., October 3.1895 



Digitized by VjOOQ IC 



Members of the Chamber of Commerc6^\ 897. 1 4 1 

Name, DaUqfEleaUm. 

Jams, Qustavb A., February 5, 1891 

Jambs, Abthub CuRTiSB, October 6» 1898 

Jambs, D. Willis January 2, 1862 

Jaqubs, Gbobgb B., December 4,1890 

Jarvib, Jambs N. , October 4. 1894 

Jbnkins, John G., March 2. 1898 

Jennings, Albbrt Gould January 7, 1897 

Jesup. Charles M., May 8, 1888 

Jesup, Morris E February 5,1868 

Jewett, George L March 7. 1889 

Johnson, Jambs G., February 6, 1896 

Johnston. Isaac G., February 3,1887 

Johnston. Theodore v., Jr., April 1,1897 

Jones, George W., June 5,1890 

Jones, Walter R. T., March 6, 1884 

JoosT, Martin, June 4. 1891 

Juilliabd, AX70UBTU8 D., November 4,1875 

Kellogg, Edward H., February 4. 1897 

Kelly, Eugene, December 5, 1889 

Kblset, Clarence H., February 4,1897 

Kemp, Edward, April 6, 1898 

Kemp, George William, January 7, 1897 

Kendall, William B., May 6, 1875 

Kennedy, Eluah R., October 6, 1887 

Kennedy, John S., October 6,1870 

Kent, Thomas B. , March 2, 1898 

Kerr, Henry 8 February 4, 1897 

Keyeney, Hugh, June 5, 1890 

Ketenby, Thomas J., June 5,1890 

Kimball, Robert J., January 8, 1891 

Kino, David H., Jr., October 7, 1886 

King, Edward, April 2, 1891 

King, Lewis C, June 5, 1890 

King, William F May 7. 1885 

Kingman. A. Willard January 4, 1883 

Kissel, Gustav E October «, 1892 

Knapp, Joseph P., January 7, 1897 

Knapp, Sheppard April 2, 1891 

Kn AUTH. PERcrvAL, February 6, 1896 

Knoedleu. Roland F., December 1, 1887 

Knowek, Benjamin, May 6,1875 

KoECHL, Victor, February 7, 1889 

KoHNS, Lazarus, June 4, 1891 

KoHNS, Lbb, June 4, 1891 

KouNTZE, Luther, November 4, 1869 

Krbbs, William, June 6,1878 
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KuHNE, Percival, January 7,1897 

KuNHARDT, Henrt R., April 4, 1895 

KuNKEL, John A., April 1 , 1 897 

KxjTTROFF, Adolf, December 5, 1889 

Ladew, Edward R., December 6,1888 

Laighton, George J. February 4, 1897 

Laim beer, Richard H April 5,1894 

Lamarche, Henry J April 2,1885 

Lamport, Hiram H., December 3,1885 

Landgraff, Henry A February 5. 1891 

Lane, I. Rbmsen, June 5, 1884 

Lane, J. Henuy , January 8,1885 

Langdon, Edwin January 5,1893 

Langdon, Woodbdry, June 7. 1877 

Langeloth, Jacob October 4, 1894 

Lanier, Charles October 5.1865 

Lattmann. August, April 1, 1897 

Law, Walter W June 4, 1891 

Lawrence, Chester B., , June 4, 1891 

Lawrence, Cyrus J., January 2, 1890 

Layng, James D., April 5,1888 

Leaycraft, J. Edgar, January 8,1891 

Lb Boutillier. John, April 4,1889 

Le BouTiLLiER, Thomas, April 4,1889 

Lecompi'e, Francis D., May 4,1882 

Lee, J. Bowers, January 7, 1897 

Leech. Edward O October 5, 1893 

Leech, William E., May 6, 1886 

LeGendre, William C, February 4.1892 

Legg, George, January 8, 1895 

Leggett, Francis H., December 3,1874 

Lehmaier, LuDWiG, May 4,1882 

Lehman, Emanuel, June 8, 1875 

Lehman. Mayer, November 1, 1877 

Leland, Francis L June 4,1891 

Leonard, Peter H., June 5, 1873 

Leoser, Thomas S ' April 1,1897 

Lesher, Arthur L., June 5, 1884 

Leverich, Charles D., June 4.1891 

Levy. Ralph W., February 4, 1897 

Lewis, Arnold A., May 5.1859 

Lewis, David W October 2, 1873 

Lewisohn, Leonard, April 6, 1893 

LiBBY, Augustus P., Jane 7, 1894 

Lichtenstein, Benjamin* January 6, 1876 

Lincoln, Frederic W,, Jr., April 1. 1897 
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Nam*. Date qf Election. 

Lincoln. Lowell December 2, 1875 

LiTTLB, Joseph J., January 8,1891 

Livingston, S. Otib October 2. 1884 

Lloyd. Francis G., January 2, 1890 

LoBB. Jahbs. January 4,1894 

LoKw. Edward V., June 4, 1891 

LoiNES, Stephen, February 4, 1897 

Look, David M January 4, 1894 

LoRiLLARD, Jacob December 2, 1875 

LoRiLLARD. Pierre, December 2, 1859 

LovBLL. Frank H., February 4, 1897 

LovBLL. Leander N March 17,1864 

Low, Abbot Augustus, April 6. 1898 

Low, C. Adolphe, April 6, 1888 

Low, Joseph T., June 6. 1884 

LuDiNGTON. Charlbs H., November 2. 1865 

LuHMis, William December 8, 1891 

Ltall, William December 5, 1889 

Ltlb. John S December 6, 1889 

Lyman, Edward H. R., September 4, 1856 

Lynch, James D March 4, 1897 

Lyon, William H., February 1,1877 

Mc. 

McAlpin, Edwin A.. October 1,1891 

McAnernby. John, March 2, 1893 

McCall, James N., October 7,1875 

McCall, John A., January 5, 1898 

McCarroll, William, March 4, 1897 

McCreery, Jambs June 4, 1874 

McCrbery, J. Crawford, June 4, 1891 

McCue, John B February 4, 1886 

McCuRDY. Richard A., February 4, 1875 

McGbe. James, March 7,1889 

McGovBRN. James, October 1,1896 

McGuiRK, John C, January 7,1897 

MclNTYRE, Thomas A., October 4. 1888 

McEbever, Dantel, June 4,1891 

McEbbvbr, J. Lawrbncb July 6.1865 

McKesson. John, May 2, 1889 

McLean, John S March 5, 1891 

McLouohlin, Charles S., February 4, 1897 

McMahon. Jambs, October 6, 1892 

McNeir, George, January 2, 1896 

M. 

Macaulby, John L., May 4,188^ 
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Name, Date af BUetion. 

Macdonald, James A March 4,1897 

Macdonough, Jambs, April 2. 1891 

Mackay, Donald, October 8.1895 

Maclay, Robbbt, October 8, 1878 

Macnauohtan, Allbn, March 4,1897 

Macnaughtan, Jambs October 2, 1884 

Macpherson. Robebt B March 6, 1890 

Macy, George H., October 1,1891 

Mahr, Julius D December 1.1887 

Maillard, Henry November 4, 1886 

Mailler, WiLLLAM H., July 6,1865 

Maitland, Alexander, January 7, 1897 

Malcomson, Alfred S. November 2,1876 

Male, William H., April 2. 1891 

Mali. Charles, July 7,1859 

Mali. Henry W. T November 7, 1878 

Mali, Pierre January 8, 1889 

Mallory, Charles, March 2, 1882 

Mangam, Daniel D., June 4,1891 

Mang AM, Daniel D., Jr., June 4.1891 

Manning, Henry 8., October 4,1894 

Manning, John B., January 2.1890 

Marling, Alfred E., March 4,1897 

Martin, Willdlm B. H October 3, 1889 

Martinez, Aristides, April 1,1897 

Mason, Ebbnbzbr S., March 2, 1893 

Matthibssen. Francis O., January 8,1885 

Maury, Charles W., February 6.1890 

Maxwell, Henry W., October 2, 1890 

May, Lewis November 6, 1878 

Mayer, Otto G., June 4. 1885 

Maynard. Edwin, March 4, 1897 

Mendel. S. Phillips June 4,1891 

Meredith. William T., February 4,1897 

Meyer, Cokd. February 4, 1897 

Meyer. Henry C, June 3,1875 

Miller. Charles D., May 8,1888 

Miller, Jacob W January 5. 1893 

Miller, Warner, June 5. 1890 

Milliken. Edward F February 4,1897 

Milliken, Seth M., April 6, 1882 

Mills, Abraham October 2, 1878 

Mills, Abraham G., June 2,1887 

Mills. Andrew, February 4, 1892 

Mills, Darius O., January 5,1882 

Mills, JohnT., Jr., AprU 4, 1895 

Milmine, George, January 7, 1897 

Mitchell, FrancisB., October 4, 1888 
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Namt. Date qf EieeUon, 

MoPFAT, GsobobB., June 6, 1889 

MoHK, William, February 4, 1897 

MoLmBux. Edward L., December «. 1866 

Monks, John, February 4, 1897 

Montgomery, John B. , October 5, 1865 

Montgomery, Richard M., May 5, 1881 

Moore. Chari^sA., October 4, 1894 

Moore, Francis C, April 2, 1891 

Moore, Jacob R., June 4, 1891 

Moore, John G., March 6. 1890 

Moore, Robert, June 7,1894 

Morgan, J. Pierpont, December 4, 1862 

Morgan, J. Pierpont, Jr., April 5, 1894 

Morgan, William F., February 6, 1896 

Morris, Theodore W., February 7, 1895 

Morrison, Cornelius, April 2, 1885 

Morrison, David M., April 2, 1891 

Morrison. Edward A., January 7, 1897 

Morrison, George A., January 8, 1889 

Morse, James R., March 2, 1893 

Morton, Levi P September 4, 1856 

Mosle, Anton M., June 3,1875 

MosLE, George, J une 8, 1 875 

Moss, Frederick W., April 5, 1894 

MoTT, Jordan L., April 6, 1871 

Muller, Carl, February 4. 1897 

Monroe, Henry Whitney, January 7, 1897 

Murray. Logan C, October 6, 1887 

Myers, Theodore W., February 6, 1896 

N. 

Napier. Alexander D.y April 5,1894 

Nash. Henry Van Bergen, March 4, 1886 

Nash. William A., May 7, 1891 

Nason, Carleton W., April 4, 1895 

Nathan. Max. April 2, 1891 

Naumburg, Aaron February 4, 1897 

Naumburg, Elkan, April 8, 1879 

Naumburg. Max November 7, 1889 

Naumburg, Walter W., April 4, 1895 

Nebrgaard, Frederick A., April 3,1890 

Nelson, StuartG., March 6, 1890 

Nesmith, Henry E., December 2, 1875 

Nesmith, Henry E., Jr., November 7. 1889 

Newton, Albro J., March 5, 1891 

Nichols, William H April 5.1894 

NoYES. Henry F March 3, 1887 

10 



Digitized by VjOOQ IC 



1 46 ITiirty-NirUh Annual Export— Fart J. 
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ITama. DaU qf EUetkm. 

-Oaklbt, William H., April 2, 1891 

Oakman, Walter G March 4. 1897 

O'DoNOHUE, Charles A., January 3,1^95 

(yDoifOHUE, Joseph J., Marcli 6,1879 

O'DoNonuE, Joseph J., Jr., March 1.1888 

Oelbermann, Emil, December 2. 1875 

Oblrichs, Uermank, October 3, 1889 

Offenbach. Joseph, April 1, 1897 

Ogden. Joseph W October 3, 1895 

Ogden, Robert C January 7, 1897 

Olcott, Frederick P., November 7, 1872 

Olyphant, Robert, June 1, 1882 

O'Neill, Hugh, October 3, 1889 

Orcutt, Calvin B February 4.1892 

Orr, Alexander E., December 5,1872 

Othem AN, Francis W., June 3,1886 

P. 

Packard, Edwin, April 3, 1890 

Page, Henry A April 3, 1878 

Page. J. Sbaver October 7. 1886 

Paine. Willis S June 5, 1890 

Palmer, Francis A March 5, 1891 

Palmer, Lowell M April 2,1896 

Palmer, Nicholas F., November 1,1888 

Park, Hobart J., January 7,1897 

Park, Joseph, June 8. 1875 

Park. Trenor L. , June 7, 1894 

Parker, Forrest H., April 2,1891 

Parsons. Charles, November 4, 1880 

Parsons, Charles, Jr., February 2.188^ 

Parsons, Joseph H December 2, 1886 

Parsons. Schuyler L.. February 7.1884 

Parsons, William H., January 10, 1884 

Parsons, William H., Jr March 5, 1885 

Patrick, Charles H., February 4. 1897 

Peabody, George Foster, October 7. 1886 

Peet, John Northrop, December 4,1890 

Pembrook, Theodore K February 6, 1896- 

Pentz, Archibald M., April 2, 1885 

Perkins, Edward H., Jr., November 4. 1880 

Perkins, George F., June 6.188^ 

Perkins, William H., October 4, 1888 

Peters, Samuel T., December 1, 1887 

Peters, William R January 7. 1897 

PiCKARD, Frederic William, June 4. 1891 

PiERSON, Henry L., February 4, 1875 
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Nam*. Dot* of Election. 

PiNCHOT, Jamks W June 7. 1877 

PiNKus. Frederick S., March 2. 1882 

Platt, WiLLARD H., February 4,1897 

Plimpton, George A., June 6,1895 

Plum. James R.. June 3. 1886 

Plummer, John F., April 1, 1880 

Plummer, Mtrick, April 4,1895 

Plympton, Gilbert M., March 2, 1898 

Poor, Edward E November 2, 1871 

Poor, Ruel W., January 7, 1897 

Porter, George S., March 4. 1897 

Porter, Horace, May 7, 1874 

Porter, William H., January 5, 1893 

Potter, James Brown, February 7, 1895 

Potts, William R., April 4, 1895 

Prabger, John F., June 2, 1881 

Pratt, Charles M December 3, 1885 

Prentiss, George H., April 7, 1892 

Preston, William I., May 6, 1875 

Price, Edward A., February 7.1889 

Probst, John D., January 4, 1894 

Puosley. Cornelius A., February 4, 1897 

Pullman, George M., June 4, 1891 

Punderford, James A., June 4,1896 

PusTAU, Carl von, March 6, 1890 

Putnam, George Haven May 7, 1891 

Putnam, George L., January 5,1898 

Putnam, William A June 4, 1891 

Ptlb, James T June 4, 1891 

Pylb, William S February 5, 1891 

Q. 

QuiNBT, FnANKLiN, March 4, 1897 

Quintard, George W., July 6,1865 

U. 

Ramsat, Dick 8., June 4. 1891 

Rand. Addison C November 6, 1890 

Rand, George Curtis, January 3, 1895 

Ray, Alfred, December 1. 1881 

Raymond. Aaron June 3, 1875 

Read, William Augustus, January 5, 1898 

Redmond, Henry S., February 4, 1897 

Reynolds, James E., December 1, 1887 

Rhoadbs, John Harsen May 6, 1875 

Rhoades, Lyman, October 5, 1882 

Rice, Henry November 1, 1883 
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Nams. J)aU<ifElsctUm. 

Rich ABD, Edwin A., January 7,1897 

RiCHABDB, Jeremiah, November 6, 1884 

Richardson, DwiOHT S., February 4,1897 

RiCHTER, Charles J., June 4, 1896 

RiCKERSON, Charles L., April 2,1885 

RiKBR, John L., May 1, 1879 

Ring, Welding, April 1, 1897 

Roach. John B., October 6,1887 

Roach, Stephen W., October 6, 1887 

RoBBiNS, Aaron 8., June 8, 18H0 

Roberts. Ellis H. , April 2, 1891 

Roberts, Lewis July 2, 1857 

Roberts, William C, February 4, 1897 

Robertson, Henry M., January 7,1897 

Robertson, William BL, October 6, 1881 

Robins, Francis F., January 2. 1896 

Robinson, Andrew J., March 4, 1897 

Robinson, George H., December 8,1874 

Robinson, Samuel A., June 6,1895 

RocHOLL, Hbnrt, November 4, 1875 

Rockefeller, John D., March 7,1889 

Rockefeller, William, January 5, 1888 

Rogers, Henrt A., November 1, 1883 

Rogers, Henry H., June 4,1885 

ROLSTON, ROSEWELL G Jttue 4, 1891 

ROMER, Alfred, January 2, 1896 

Ronalds, Pierre Lobillard, Jr., April 1. 1897 

Roosevelt, Jambs, February 6.1896 

Roosevelt, Robert B., April 2, 1891 

Ropes, Albert;g., April 7, 1892 

Ropes, Edward W., June 4, 1891 

ROPKS, William H April 5, 1894 

Rosenberg, Theodore, December 5, 1889 

RosENWALD. Isaac, February 6, 1879 

RosKVEAR, Thomas, June 4, 1891 

Ross, William A., November 2, 1871 

Rothschild. V. Sidney, January 7,1897 

Rowland. Shepard March 4, 1897 

Rowland, Thomas F., December 6, 1888 

Rowland, William, March 2, 1882 

HucKGABER, Max, November 4, 1875 

Russell, Archibald D., June 4,1896 

Ryan. Thomas F. , April 1, 1897 

S. 

Sachs, Samuel, March 4, 1886 

Salomon, William, January 7,1886 

Sanger, Eugene B., January 6,1887 
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JTanu. DaUqf suction. 

8ATTSBLBB, DouoLASB R., December 6,1888 

ScHAiSFFSR, Hbrman, January 7, 1897 

SCHALL, William, Jr., Ftbruary 4, 1897 

ScHAifCK. GsoBOB Edoab, December 4.1890 

ScHKPBR, Carl, November 7, 1889 

ScHBLL, Robert, March 5,1891 

SoHBKCK, FrbdsrickB., June 4, 1891 

ScHiBPFSLiN, William J., June 7,1894 

ScHiRREN, Charles A., January 5,1888 

SCRIFF. Jacob H., October 8, 1889 

SCHLET, GuAirr B April 2, 1891 

Schmidt, O. Egsrton, March 2, 1882 

ScHMiTZ, Christiait, June 3, 1886 

SCHRBTBBR, Louis, June 7, 1883 

BCHROBDBR, FREDERICK A., November 5, 1874 

Schumacher, Frederick February 4. 1897 

Schwab. GostavH., November 1. 1888 

Schwab. Hermann C, March 4, lb97 

Schwarz,Paul March 2. 1898 

Schwarzbnbach, Robert, January 7. 1897 

Scott. Frank H., October 5, 1898 

SCOYILLE, AMA8A H. April 5, 1888 

ScRiBNER, Charles, January 7.1897 

Seaman, Samuel H., October 8,1878 

Seamanb, Clarence W., February 4, 1897 

Searles. John E., May 4,1882 

Seed. John H., November 6, 1890 

Seeoer, Charles L., March 4, 1897 

Selioman, Isaac Newton, • January 5, 1888 

Selioman. James, November 7, 1872 

Seward. George F., March 4. 1897 

Shatnb, Christopher C, November 4, 1886 

Sheldon, George P., May 3, 1888 

Sheldon, George R., January 4.1894 

Shbpard. AUGXTSTUS D., January 6,1887 

Sherer. William. June 4,1891 

Sherman. George. October 6, 1887 

Sherman, John T., June 4, 1891 

Sherman, William W., February 4. 1892 

Shbthar, Prentice, June 4,1891 

Shriter, Walter, December 6. 1888 

SiBDENBURG. Reinhard, March 2, 1893 

SiELCKEN. Herman, October 4. 1894 

Simmons, J. Edward, February 2,1888 

Sinclair, John, February 2,1882 

Sinclair. John J., December 6.1888 

Skinner, Edward v., March 4,1897 

Sladb, Gborqb p., February 5, 1880 
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Nams, Date (^ suction. 

Sloak. Samubl, June 1, 1852 

Sloanh, John, April 1. 1875 

Sloane, William, Janaarj 7.1897 

SLOAira, WilliamD., May 7. 1874 

Slotb, Alonzo, November 4. 1886 

Smith, Alfred H., June 8, 1880 

Smith, Eluah P., June 4,1891 

Smith, G. Waldo, November 6, 1885 

Smith, George W., December 6, 1888 

Smith, HowardC, April 5, 1894 

Smith, Howard M. October 8, 1 895 

Smith. Lyman C, March 4, 1897 

Smith, Oliver, May 7,1891 

Smith, Robert A. C December 5, 1889 

Smith, Stewart W., December 1, 1887 

Smith, William Albzandkb, December 2,1886 

Smtthbrs, Francis S., January 2, 1890 

Snow. Michael, April 4. 1872 

Solomon, Solomon B., March 7. 1889 

SOPER, Arthur W., January 2. 1896 

SoRZANO, Julio F., October 8. 1889 

Southard, George H., October 6. 1892 

Sfbybr, James June 4,1891 

Sfingarn, Elias, December 2. 1880 

Spofford, Paul N., April 6, 1854 

Spragub, Nathan T., February 8,1887 

Staats, J. Hbnrt January 7. 1897 

Stanton. Walter, April 2, 1891 

Starin, John H...; June 4,1874 

Staur, Theodore B., November 7, 1889 

Stearns, John N June 8, 1880 

Stebbins, James H., May 1,1879 

Steers, Hbnrt, June 4, 1885 

Stein, Solomon, June 5.1879 

Steinway, Charles H., March 4, 1897 

Stekn, Benjamin, February 4. 1897 

Stern, Isaac, January 3, 1889 

Stern, Leopold, February 4. 1897 

Stekn, Louis, January 3. 1889 

Sternbach, Charles, March 6, 1890 

Stevens, John Austin, October 2, 1856 

Stewart, John A., June 4.1891 

Stewart, William Rhinblandbb, October 8. 1896 

Stillman, Jambs, November 4, 1886 

Stockwell, George P., June 2. 1887 

Stokes, Anson Phblps, July 6.1865 

Stokes, Jambs, February 6, 1878 

Stout, Joseph S., November 1, 1888 



Digitized by VjOOQ IC 



Members of the Chamber of Commerce — 1897, 151 

Nam$, Dots qf BUetion. 

^TRAKAHAK, Jambs S. T., August 5, 1858 

Straus, IsiDOR January 6,1876 

Straus, Jbssb Isidor, March 4, 1897 

Straus, Nathan, November 7, 1889 

Straus, Oscar S June 8, 1886 

Street, William A., December 1,1887 

Strohn. Adolvh, January 8,1885 

Strong, William L. June 8, 1875 

Strout, Albion P January 4, 1888 

Sturoes, Frbdbriok, September 5, 1861 

Sturgis, Thomas March 4,1897 

Sulzberger, Cyrus L., January 7, 1897 

SWANN, Jambs, November 8, 1887 

Swords, Hbnrt C. January 4, 1894 

Stphbr, ObadiahL., November 7, 1889 

T. 

Tabbr. Hbnrt M., April 8, 1862 

Tabbr. William P., January 2, 1896 

Tag. Casimir February 6, 1879 

Tailbr. Edward N., February 7, 1867 

Taloott, Jambs June 1, 1876 

Talmadgb. Henry, February 7, 1896 

Talmadgb. Henry P February 8, 1887 

Tappen, Frederick D., November 5, 1874 

Tappin. Jambs W.. October 3, 1889 

Taylor, Stevenson January 5,1898 

Taylor, William Alexander, January 7, 1897 

Taylor. William J February 4, 1897 

Teppt. William E., June 2, 1887 

Telpair, Jacob R., February 6, 1868 

Teknby, Charles H., January 10, 1884 

Tennby, Daniel G., January 7, 1897 

Terry, John T., May 8, 1855 

Thalmann, Ernest January 8, 1885 

Thbbaud, Fraitk F., February 7, 1889 

Thbbaud, Paul L., June 5,1890 

Thibriot, Ferdinand M., January 7, 1897 

TaoH, William B., October 8, 1895 

Thomas, John R. April 7, 1892 

Thomas, Samuel, April 2, 1891 

Thomas, Sbth E., December 1, 1881 

Thompson, Robbrt M., June 6, 1895 

Thornb, Jonathan, December 8, 1885 

Thorp. W. Edwin, January 7, 1897 

Thurber, Francis B., October 1,1874 

TIPPANY, Charles L., December 6,1866 
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AopiM. DattqfBleetion. 

TiLPORD, Frank December 5. 1889 

TiLFORD, Wesley H., March 7. 1889 

TiLLTNGHAST, William H., June 8.1875 

TiLNET, Johns., April 7.1887 

Tod. J. Kennedy, June 4. 1891 

TOEL, William November 4. 1875 

TOMKINS, Calvin, January 7. 1897 

TOTTKN, William H. B., Juno 7. 1888 

TousEY, William March 2. 1893 

TowNE. Henry R., October 1, 189« 

TowNSEND, Alfred M January 7. 1897 

TowNSEND, John P., December 2, 1875 

Trabk, Charles H., December 6. 1858 

Trask, Gustavus D. S., March 7. 1878 

Trask, Spencer October 8, 1895 

Treat, Edward A. March 2. 1898 

Trenholm, William L.. May 7.1891 

Tuck, Edward June 1. 1876 

TuRNBULL, William, February 6, 1896 

Turner, J. Spencer May 6. 1875 

TwoMBLY, Hamilton McK., January 4.1883 

U. 

Ulman, JoeS March 4.1897 

Underhill, Andrew M May 7, 1891 

V. 

Vail, Henrt Hobart May 7. 1891 

Van DEN TooRN, William H., January 7,1897 

Vanderbilt, Cornelius June 1,1876 

Van Qaasbebk. Amos C February 4,1897 

VanIngkn. Edward H., October 2, 1890 

Van NoRDBN, Warner December 1,1887 

Van Norden, Warner db La M., January 7, 1897 

Van Santvoord, Alfred, June 5. 1890 

Van Vliet. Frederick G., February 7.1895 

Verdery, Marion J., March 2.1898 

ViCKERR, Thomas L December 6.1877 

ViBTOR, George F., February 7. 1889 

ViLLARD. Henry February 7. 1889 

ViOLETT, Atwood, February 4,1897 

Von Stadb, Frederick H., February 4.1897 

W. 

Wagner. Frbderic C, April 2. 1896 
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JTame. i>a^ (if ElectUm. 

Walkkr, John A., November 6, 1890 

Walksr, William Augubtus, October 2, 1890 

Wallach, Isaac June 8,1880 

Wallbrstkin, Harkt, March 4,1897 

Waltkr. William J., January 7. 1897 

Waltbbs, Richard M November 4. 1886 

Walton, David S February 4. 1897 

Warburg. Felix M., January 7. 1897 

Ward. Georob Gray, April 6, 1894 

Ward, Henry C February 7, 1895 

Ward. Josiah O., May 2.1872 

Ward, Raymond L., January 7.1892 

Wardwell, William T., April 4.1895 

Waring, Arthur B February 4,1897 

Waring, John T.. June 3. 1875 

Warner, Lucien C November 4, 1886 

Warren. DORMAN T., October 6,1881 

Wabhbdrn, John H., June 4, 1891 

Waterbury, John I., January 3,1895 

Watroub. Walter W October 6. 1881 

Watson, Arthur W April 5, 1894 

Watts, Dickson G., May 6. 1880 

Wayland, Chandler N January 7, 1897 

Weatuerbee, Edwin H., November 1, 1888 

Webb, F. Egerton, February 6, l896 

Webb, H. Walter, October 1, 1896 

Webb. Willlam H., August 5, 1851 

Webster, Charles B., January 6,1881 

Weed, George E., May 5, 1887 

Wellington, Walter L., October 8,1889 

Welsh, S. Charles, February 4. 1897 

Wendell, Gordon, June 4, 1891 

Wendell. Jacob, January 4, 1866 

Wbndt, Bernard, December 5. 1889 

Werner, Ernest, March 6, 1890 

Wetmore, William Boerum June 6, 1878 

Wetzlar, Gcstav J., January 4, 1894 

Wheeler. JsROifE B., January 6,1881 

Wheeler, Schuyler S April 5,1894 

White, Alexander M., May 5, 1859 

White, Alfred T., January 7,1897 

White, James G., February 4, 1897 

White, Stephen V., October 1, 1885 

White, William Augustus, January 7, 1897 

WniTEnousE, J. Henry, October 4, 1894 

Whitewright, William January 6. 1859 

Whitman, Clarence, January 7,1897 

Whitman, Nathaniel, February 6, 1890 
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Nam€ Date qf EUeiion. 

Whitney, Alfred B., May 6,1875 

Whitney, William C February 4, 1897 

WicKES, Edward A., November 7. 1878 

WiCKHAM, William Hull, January 4,1883 

Wilder, Ends, November 5, 1885 

WiLLCOX, Albert March 4, 1897 

WiLLETS, Edward B Junt* 8. 1875 

WiLLETS, Howard, April 7.1892 

WiLLETB, John T., May 7, 1891 

WiLLETS. Robert R April 7, 1898 

WILLETT3, Joseph C, March 4. 1897 

Williams, Prank S., April 5, 1888 

Williams, George G June 4.1891 

Williams. Perry P., February 6. 1896 

Williams, Richard H December 1. 1887 

Wilmbbdino, Lucius K., December 1, 1887 

Wilson, George, July 6. 1866 

Wilson, George T.. June 4, 1896 

Wilson, John June 6, 1872 

Wilson, John W February 5, 1880 

Wii^ON, Marshall Orme, October 2. 1890 

Wilson, Richard T., November 7,1878 

Wilson, Richard T., Jr., June 5, 1890 

Wilson, Washington, November 7, 1889 

WiMAN. Erastus, June 8. 1875 

Winchester, James H., February 2,1882 

WiNDMULLER, Louis, December 8, 1874 

WiNSLOw, Edward, April 4, 1895 

WiNSLOw, Edward F •. January 5.1888 

Winthrop. Robert Dudley, October 8,1895 

WiTHBRBEE, FRANK S., February 6, 1896 

Wolfe, Joel Burke, November 2, 1871 

WoLFP, Abraham October 8, 1889 

Wolff, Lewis 8., October 8, 1889 

Wood. Cornelius D., June 3, 1886 

Wood, John D., January 6, 1871 

Wood, John H., December 1.1887 

Wood, Thomas H., June 5,1884 

Wood, William H. 8., January 2, 1896 

Woodford, Stewart L., February 6, 1896 

Woodruff, Timothy L., April 7, 1892 

Woodward, James T., October 4,1877 

Woodward, Robert B March 4.1897 

WouRALL, Petera B., February 7,1889 

WoRTHEN, Moses E., May 7,1891 

Wright, James A., Jr., October 6,1892 
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Y. 

Nanu, I>aUqrSUctUm. 

Yale, William Hbnbt, April 4, 1895 

Yates. Joseph W., October 8,1873 

Young, Edwabd F. C, April 7, 1887 

Young, Gkokob W., February 7,1896 

Young, John T June 6, 1896 

Young, Riohabd, June 4, 1891 

Z. 

ZaBRISKIB, Ck)RNBLIU8, April 4, 1896 
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HONORART MEMBERS OF THE CHAMBER OF COMMERCE. 
Elbotbd binob April 1, 1868. 

Nams DaUi^EUeOoti. 

KiHO, Charles, April 1,1858 

Eyerbtt. William E., Angast 21, 1858 

FiKLD, Ctrub W., August 21. 1858 

Hudson, Willdlm L., August 21, 1858 

WooDHOusB, William Hbnrt, August 21,1858 

Brunbt, JxTLBS, March 1,1860 

Dix, John A., April 19, 1861 

Fish, Hamilton April 19.1861 

King, John A., April 19. 1861 

Libber, Francis, September 5. 1861 

STRrNQHAM, SiLAB H., September 6, 1861 

Ericsson, John, March 12, 1862 

Harris, Townsend, November 6, 1862 

Etarts, William M.,» March 6,1874 

MoAlpinb. William J., January 8. 1874 

Schurz. Carl,* November 4, 1876 

Fancher, Enoch L.,» February 8, 187ft 

Archibald, Edward M., February 1, 1888 

Arthur, Chester A., March 6,1886 

BiGELOw, John.* May 6, 1886 

Cleveland, Grover,* March 7, 1889 

Edison, Thomas A.,* November 7, 1889 

Sherman. William T., November 7, 1889 

Curtis, Qeorqb William, March 5, 1891 

Sherman, John,* .' March 6, 1891 

Reid, Whitelaw,* April 7.1892 

Babcock, Samuel D.,» February 1, 1894 

Phelfs, William Waltbb, February 1. 1894 

Smith, Charles S.,» May 8, 1894 

Low, Seth,» January 2,1896 



•Living in 1807. 
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OFFICERS AMD COMMITTEES OF THE CHAMBER OF COMMERCE. 
For thb Yrab, ksj>u(Q Mat 5» 1898. 



ALEXANDER B. ORB, PrmUUni. 

MORRIS K. JESUP, VU»-Pr€8idmt. HENRT HBNTZ, VU»-Pr^H<UiU, 

J. EDWARD SIMMONS, " AUGUSTUS D. JUILLIARD, 

HORACE PORTER, »• * JOHN L. RIKER, 

D. WILLIS JAMES, " SETII LOW, 

JOHN A. STEWART. " WOODBURY LANGDON. 

JOHN OLAFUN, •• ANSON W. HARD. 

SOLON HUMPHREYS, Trwturtr. GEORGE WILSON, 8$erttary. 



Executive Committee. 

CHARLES S. SMITH, Chaimum. 
WM. BAYARD CUTTINO, J. KENNEDY TOD, 

CHARLES A. HOYT, JAMES G. CANNON. 

TlM Pretidont, two Senior Yiee-Pmidonts and Secratary €X-<ifficU> memben. 



Committee on Finanee and Ourrenejf, 

JOHN HARSEN RHOADES, ChtOrmtm, 
WILLIAM L. TRBNHOLM, BDWARD H. PERKINS, Jb. 

HENRY W. CANNON, AUGUST BELMONT. 



Committee on Foreign Commerce and the Revenue Lowe. 

GUSTAY H. SCHWAB, Chairfnan. 
WILLIAM H. ROBERTSON, JAMES MoCREERY, 

STEPHEN W. CAREY. GUSTAV AMSINCK. 



Committee on Internal Trade and Improvemente. 

A. BARTON HEPBURN. Chairman, 
FRANCIS B. THURBER. THOMAS A. McINTYRE, 

JOHN D. CRIMMINS, JAMES D. LAYNG. 



Committee on the Harbor and Shipping. 

A. FOSTER HIGGINS, Chairman^ 
SAMUEL D. COYKENDALL. JOHN H. STARIN. 

JAMBS S. T. STRANAHAN. VERNON H. BROWN. 
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OommiUu on InaufWMB, 

JOHN H. WASHBUBN, OhtArman, 
BICHABD A. MoCUBDY, QBOBGB F. YIBTOB, 

JACOB R. TELFAIB. ERNEST L. ALLEN, 



Cofrmittee on the Charity Fund of ifu Chambor of Oommorce, 

ALEXANDER B. ORR, Chairman. 
SAMUEL D. BABCOCK, JOHN CROSBY BROWN, 

WILLIAM E. DODGE, SETH LOW. 



Board of Trutteet Tuning eharge of the Heal Bttate of the Chamber of Commeree . 

To»erv§untUMaif,lB». To ierve uniU May, IBSI9. To $mrve mUU May, 19W, 

JAMES M. CONSTABLE, JOHN CROSBY BROWN, JOHN 8. KENNEDY, 

AUGUSTUS D. JUILLIARD. CORNELIUS N. BLISS. SAMUEL D. BABCOCK. 

The Presideot of the Chamber «x-(i/fidlo member. 



Cofnmiiiioneri of Piloti, deeted by the Chamber of Commerce. 

EUeUdMarcMhl9B7, SleeUd October ^6, 1«06. JSUettd October 1^1966. 

TermwUlexplre MareMhl8l99. Term toUl expire OcL 16, 1$S7. TerrnvfUleaqtire Oct. 16,197. 

WILLIAM B. HILTON. THOMAS P. BALL. A. FOSTER HIQGINS. 



Commiaioner for Lieenting SaUortt Hotete or Boarding Houeet. 

O. EGERTON SCHMIDT. 

Council of the Nautical School of the Port of New- York, 

JACOB W. MILLER, Chairman. 
JAMES H. WINCHESTER, PAUL F. GERHARD. 



CouH ofArbUration atabtiehed hy Act of the Legielature, paseed AprU 24, 1874. 

ENOCH L. FANCHER, Abbttratob, 
GEORGE WILSON, Abbitbatiom Clsbk. 

Seaslons at the Rooms of the Chamber of C<Mnmeroe. 
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Officers of the Chamber of Commerce from its Organization, 1 768, 







PRESIDENTS. 




SUdtd, 


Setired. 


Elected 


^ 


Seared. 


1768, 


John Cmger. 


1770 


1842, 


James DePeysterOgden, 1845 


1770. 


Hugh Wallace, 


1771 


1845, 


James G. Eang. 


1847 


1771, 


Elias DesbroBses, 


1772 


1847, 


Moses H. Grinnell, 


1848 


1772. 


Henry White, 


1778 


1848, 


James G. King, 


1849 


1778, 


Theopbylact Bache, 


1774 


1849, 


Moses H. Grinnell, 


1852 


1774, 


William Walton. 


1775 


1852, 


Elias Hicks. 


1858 


1775, 


Isaac Low. 


1784 


1853. 


Pelatiah Pent, 


1868 


1784, 


John Alsop, 


1785 


1868, 


Abiel A. Low, 


1867 


1785, 


John Broome. 


1794 


1867, 


William E. Dodge, 


1875 


1794, 


Comfort Sands. 


1798 


1875, 


♦Samuel D. Babcock, 


1882 


1798. 


John Murray. 


1806 


1882, 


George W. Lane, 


1888 


1806. 


Cornelius Ray. 


1819 


1884, 


James M. Brown, 


1887 


1819. 


WUliam Bayard. 


1827 


1887, 


*Charles S. Smith, 


1894 


1827. 


Robert Lenox, 


1840 


1894. 


♦Alexander E. Orr, 




1840, 


Isaac Carow. 


1842 










VICE-PRE 


81DENT8. 




mteted. 


Setkred, 


Elected 




Beared. 


1768, 


Hugh Wallace. 


1770 


1797. 


John B. Coles, 


1817 


1770. 


Elias Desbrosses. 


1771 


1798. 


George Barnewall, 


1800 


1770. 


Henry White, 


1778 


1800. 


Archibald Grade, 


1825 


1771, 


Theopbylact Bache, 


1774 


1817. 


William Bayard, 


1819 


1772, 


William Walton. 


1774 


1819, 


Robert Lenox, 


1827 


1778. 


Isaac Low. 


1775 


1825. 


William W. Woolsey, 


1839 


1774. 


John Alsop. 


1779 


1827. 


Isaac Carow, 


1840 


1775. 


William McAdam. 


1780 


1839. 


James Boorman. 


1841 


1779, 


Thomas Buchanan. 


1788 


1840. 


James De Peyster Ogden. 1842 


1779, 


Hugh Wallace, 


1781 


1841. 


James G. King, 


1845 


1781, 


Jacob Walton. 


1783 


1842. 


Henry K. Bogert. 


184(^ 


1788, 


WUliam Walton, 


1784 


1845. 


Stewart Brown, 


1847 


1783, 


Gerard Walton, 


1785 


1846. 


David S. Kennedy. 


1847 


1784, 


Isaac Sears, 


1785 


1847. 


Moses H. Grinnell, 


1847 


1785. 


William Constable, 


1788 


1847, 


William H. Macy. 


1849 


1785. 


Pascal M. Smith, 


1788 


1848. 


Moses H. Grinnell, 


1849 


1788. 


Theopbylact Bache, 


1792 


1849. 


James De Peyster Ogden, 1851 


1788. 


John Murray. 


1798 


1849, 


Prosper M. Wetmore, 


1850 


1792. 


Gerard Walton, 


1793 


1850. 


Charles H. Russell. 


1852 


1793, 


Comfort Sands. 


1794 


1851. 


Elias Hicks, 


1852 


1794. 


John Blagge, 


179T 


1852. 
In 1897. 


Caleb Barstow, 


1855 






♦ Living 
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EleeUd 


r. 


RsHred. 


BhcUd. 




BttlTtd. 


1862, 


Samuel L. MitchUl, 


1854 


1894, 


♦Cornelius VanderbUt, 


1895 


1854. 


George Curtiss, 


1856 


1894, 


♦William L. Strong, 


1895 


1855, 


Royal Phelps, 


1862 


1894. 


*John Sloane. 


1896 


1856. 


Ablel A. Low, 


1868 


1894. 


♦John Crosby Brown, 


1896 


1863. 


William E. Dodge, 


186? 


1894, 


♦Richard T. Wibwn. 


1896 


1863, 


Jonathan Starges, 


1867 


1894, 


♦Cornelius N. Bliss. 


1897 


1867. 


George Opdyke, 


1875 


1894. 


♦J. Pierpont Morgan, 


1897 


1867. 


Simeon B. Chittenden, 


1869 


1894. 


♦William H. Webb, 


1897 


1869. 


R. Warren Weston, 


1870 


1889. 


♦Morris K. Jesup, 




1870. 


Walter 8. Griffith, 


1872 


1894. 


♦J. Edward Simmons, 




1870. 


William M. Vermllye, 


1875 


1894, 


•Horace Porter, 




1870. 


♦Samuel D. Babcock, 


1874 


1895. 


♦D. Willis James. 




1878, 


•Solon Humphreys, 


1874 


1895. 


♦John A. Stewart. 




1875. 


James M. Brown, 


1884 


1895, 


♦John Claflin, 




1875. 


George W. Lane, 


1882 


1896, 


•Henry Hentz. 




1882. 


William H. Fogg. 


1884 


1896, 


♦Augustus D. Juilliard, 




1884. 


♦Charles S. Smith, 


1887 


1896, 


♦John L. Riker, 




1884. 


Joslah M. Fiske, 


1889 


1897, 


♦Seth Low, 




1887. 


♦Cornelius N. Bliss. 


1889 


1897, 


♦Woodbury Langdon, 




1889, 


♦Alexander E. Orr, 


1894 


1897. 


♦Anson W. Hard. 




1894. 


♦William E. Dodge. (2d,) 1895 












TRBABURBRS. 




BUeted 




BeHred. 


Sleeted. 




B€ttr$d. 


1768. 


Ellas Desbrosses. 


1770 


1785, 


Joshua Sands, 


1789 


1770. 


Theophylact Bache, 


1771 


1789. 


Cornelius Ray, 


1806 


1771. 


William Walton, 


1772 


1806, 


Henry J. WyckoflE, 


1840 


1772, 


Isaac Low. 


1778 


1840. 


John J. Palmer. 


1858 


1773. 


John Alsop, 


1774 


1858. 


Augustus E. Silliman, 


1860 


1774, 


William McAdam, 


1775 


1860, 


♦Edward C. Bogert, 


1865 


1775, 


Charles McEvers. 


1780 


1865. 


Francis S. Lathrop, 


1878 


1780. 


Robert Ross Waddell, 


1784 


1878. 


♦Solon Humphreys, 




1784. 


John Broome, 


1785 

SECRET 


AHIE 


8. 




Elected 




Beared. 


E/ecUd, 




Beared. 


1768, 


Anthony Van Dam, 


1784 


1834. 


Jacob Harvey, 


1888 


1784. 


John Blagge. 


1785 


1838. 


E. A. Boonen Graves, 


1841 


1785, 


Adam Gilchrist, Jr., 


1786 


1841. 


John D. Van Buren, 


1848 


1786. 


William Shotwell, 


1787 


1843. 


John L. H. McCracken 


, 1848 


1787. 


William Lalght, 


1796 


1843. 


Prosper M. Wetmore, 


1849 


1796, 


William W. Woolsey, 


1801 


1849. 


Matthew Maury, 


1858 


1801. 


Jonathan H. Lawrence 


, 1803 


1853. 


♦Edward C. Bogert, 


1859 


1803, 


John Ferrers. 


1813 


1859. 


Isaac Smith Homans, 


1862 


1817, 


John Pintard, 


1827 


1862, 


♦John Austin Stevens, 


1869 


1827. 


John A. Stevens, 


1832 


1868, 


♦George Wilson. 




1832. 


John R. Kurd. 


1834 












• Living 


in 1897. 
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CHARTER OF THE CORPORATION 

or THK 

CHAMBER OF COMMERCE IN THE CITY OF NEW-YORK. 
WITH ACT OP RE-INCORPORATION. 



George the Third, by the Grace of God, of Great 
Britain, France and Ireland, King, Defender of the Faith, 
and so forth — To all to whom these presents shall come, 
Greeting : 

Whereas, a great number of merchants in our City of ^^^ ^^mbef 
New- York, in America, have, by voluntary agreement, had petiUoned 
associated themselves for the laudable purposes of pro- coWen?*^^*™**' 
moting the trade and commerce of our eaid province ; 
and whereas, John Cruger, Esq., the present P^resident 
of the said Society, by his humble petition presented in 
behalf of the said Society, to our trusty and well -beloved 
Cadwallader Golden, Esq., our Lieutenant-Governor 
and Commander-in-Chief of our said Province of New- 
York, and the territories depending thereon in America, 
and read in our Council for our said Province, on the the 28th Fehf» 
twenty-eighth day of February, last past, hath represent- "^' 
ed to our said Lieutenant-Governor, that the said Society 
(sensible that numberless inestimable benefits have ac- 
crued to mankind from commerce ; that they are, in pro- 
portion to their greater or lesser application to it, more 
or less opulent and potent in all countries ; and that 
the enlargement of trade will vastly increase the value of 
real estates, as well as the general opulence of our said 
colony) have associated together for some time past, in 
order to carry into execution among themselves, and by 
their example to promote in others, such measures as were 
beneficial to those salutary purposes ; and that the said 
Society having, with great pleasure and satisfaction, ex- 
perienced the good effects which the few regulations 
already adopted had produced, were very desirous of 
rendering them more extensively useful and permanent, 
11 
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and more adequate to the purposes of so benevolent an 

institution ; and therefore the petitioner, in behalf of the 

said Society, most humbly prayed our said Lieutenant- 

thein'°^°'^'°"** ^^^^*^^^ ^^ incorporate them a body politic, and to 

invest them with such powers and authorities as might 

be thought most conducive to answer and promote the 

commercial and, consequently, the landed interests of 

our said growing colony ; which petition being read as 

aforesaid, was then and there referred to a Committee of 

our said Council, and afterwards, on the same day, our 

said Council, in pursuance of the report of the said 

Committee, did humbly advise and consent, that our 

said Lieutenant-Governor, by our letters patent, should 

constitute and appoint the petitioner, and the present 

by the name of members of the said Society, a body corporate and politic, 

tion o^'^i^e by the name of "The CoRroKAXiON of the Chamber op 

SIl™**i„ 9j Commerce in the City of New-York, in America," 

Commerce in . , , ^ , . , . . rm r 

the City of New- agreeable to the prayer of the said petition : iherefore, 

York, in Amer-^^,^ being willing to further the laudable designs of our 

said loving subjects, and to give stability to an institution 

from whence great advantages may arise, as well to our 

kingdom of Great Britain as to our said province, 

Know ye, That of our special grace, certain knowledge 
and mere motion, we have willed, ordained, given, granted, 
constituted, and appointed, and by these presents for us, 
our heirs and successors, do will, ordain, give, grant, 
constitute, and appoint, that the present members of the 
said Society, associated for the purpose aforesaid, that is 
to say, John Ceuger, Elias Desbrosses, James Jaun- 
cey, Jacob Walton, Robert Murray, Hugh Wallace, 
George Folliot, Wm. Walton, John Alsop, Henry 
White, I^iiilip Livingston, Samuel Verplanck, The- 
opuylact Bache, Thomas W^hite, Miles Suerbrook, 
Walter Franklin, Robert Ross Waddell, Achbrson 
Thompson, Lawrence Cortwright, Thomas Randaix, 
William M'Adam, Lsaac Low, Anthony Van Dam, 
Robert Watts, John Harris Cruger, Gkrard Walton, 
Isaac Sears, Jacobus Van Zandt, Charles M'Evers, 
John Moore, Lewis Pintard, Levinus Clarkson, 
Nicholas Gouverneur, Richard Yates, Thomas 
Marston, Pei'er Hassencliver, Alexander Wallace, 
Gabriel H. Ludlow, Thomas Buchannan, Wm. Meil- 
BON, Sampson Simpson, Peter Ketpletas, Gerard 
W. Bkekman, Jacob W^atson, Richard Sharpe, Peter 
Remsex, Henry Remskn, junior, William Setox, Kdw. 
Laigiit, John Readk, Robert Alexandkr, Thomas W. 
Moore, Abraham Lynson, Isaac Roosevelt, Nicholas 
Hoffman, Hamilton Young, Thomas Walton, John 
Thukman, John Wreath erhe ad, Garrit Rapklye, 
Gerard Duyckinck, W^illiam Stepple, William Imlay, 
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AuGUJStus Van IIorne, Henry C. Bogert, George W. 
Ludlow, Joseph Bull, Leonard Lispenard, Thomas 
MiLLCxt. J as. Beekman, Samuel Kemble, Alexander 
M'DoNALD and Samuel Bayard, jun., all of our City of 
New-\ oik, ill our said province of New- York, TDerchants, 
and their successors, to be elected by virtue of tliis our 
present Cliarter, shall for ever liereafter be one body cor- 
porate and politic in deed, fact and name, by the namo 
and stylo, "The Corporation op the Chamber op 
Commerce in the City op NEvr-YoRK, in Amkrica," 
and them and their successors, by the same name, we do 
by these presents really and fully make, erect, create, 
constitute and declare one body politic and corporate, in 
deed, fact and name for ever ; and will give, grant, and 
ordain, that they and their successors, the Corporation of 
the Chamber of Commerce in the City of New-York, in 
America, by the same name, shall and may have perpetual To have pep. 
succession, and shall and may by the same name, be per-g^^jj*^ bucow- 
sons capable in the law to sue and be sued, implead and 
be impleaded, answer and be answered, defend and be To sue and be 
defended, in all courts and elsewhere, in all nianner of J^j'J^jfJj,^^^ 
actions, suits, complaints, ])leas, causes, matters and de- 
mands whatsoever, as fully and amply as any other of 
our liege subjects of our said province of New-York 
may or can sue or be sued, implead or bo impleaded, de- 
fend or be defended, by any lawful ways or means what- 
soever ; and that they and their successors by the same Mar be capa- 
name, shall be for ever hereafter pei-sons capable and^j®^^^^^ 
able in the law to purchase, take, receive, hold and enjoy enjoy real ea- 
to them and their successors, any messuage}*, tenements, ^^' 
houses and real estates whatsoever, and all other here- 
ditaments of whatsoever nature, kind and quality they 
may be, in fee simple, for terra of life or lives, or in any 
other manner howsoever, and also any goods, chattels 
or personal estate whatsoever, as well for enabling them 
the better to carry into execution, encourage and promote, 
by just and lawful ways and means, such measures as will 
tend to promote and extend just and lawful commerce, To promote 
as to provide for, aid and assist, at their discretion, such cHimcrce,^ and 
membei-s of our said Corporation as may hereafter be re- «»»'^^ ^^^^^'^^s®*^ 

f 1 . 1 1 • • 1 T 1 ■! 1 T^ members. 

duced to poverty, and their widows and children : Fro- 

vided always^ the clear yearly value of the said real estate Provided their 

dolh not at any time exceed the sum of three thousand ^Ifnio ^doci"'^ not 

pounds sterling, lawful money of our Kingdom of Great exceed jea.ooo 

britain. And that our said Corporation of the Chamber ^'^''^^**'^ 

of Commerce in the City of New-York, in America, 

and their successors for ever, by the same name, shall 

and may have full power and authority to give, grant, 

sell, lease, demise and dispose of the same real estate and Power to leaw 

hereditaments whatsoever, for life, or lives, or years, or JJ^^JJ^^^ 

for ever ; and all goods, chattels and pei-sonal estates 
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whatsoever at their will and pleasure, according as they 

shall judge to be most beneficial and advantageous to 

And have a the good ends and purposes aforementioned, ^nd that 

which^ may^^be it shall and may be lawful for them and their successors 

altered. for ever hereafter, to have a common seal, to serve for 

the causes and business of them and tlieir successors, 

and the same seal to change, alter, break and make 

new from time to time at their pleasure. And also 

that they and their successors, by the same name, 

shall and may have full power and authority to erect 

and build out of their common funds, or by any other 

ways or means, for the use of the Corporation hereby 

May build any erected, any house, houses or other buildings, as they 

hoaBeorhoaac8.gjj^U ^^j^^j^ neccssary and convenient. And for the 

better carrying into execution the purposes aforesaid^ 

our royal will and pleasure is, and we do hereby give and 

grant to the Corporation of the Chamber of Commerce in 

the City of New-York, in America, and their successors 

for ever, that there shall bo for ever hereafter belonging 

For ever tpto the said Corporation, one President, one or more 

den^ ^'ono''^'r Vice-President or Vice-Presidents, one or more Treasurer 

more Vice-Pres- or Treasurers, and one Secretary ; and for the more 

ident8, ono or. ,. ^ ' . . ^ .•'' i 'n * 

more Treaeur- immediate carrying into execution our royal will and 
sSretar^ **"® pleasure herein, we do hereby assign, constitute and 
ADpoIntment appoint the above named John Cruder, Esq., to be the 
Esq. Presid^f; pj'^sent President ; the above named Hugh Wallace to- 
vrcl^Pi^fdlfnT-' ^^ ^^^^ present Vice-President ; the above named Elias 
Eiias Deebros- Desbrosses to bc the present Treasurer, and the above 
Sthony""van "^"^^^1 Anthony Van Dam to be the present Secretary 
Dam, Secretary, of our said Corporation liereby erected, who shall hold, 
possess and enjoy their said respective offices until the 
first Tuesday in May now next ensuing ; and for keepings 
up the succession in the said offices, our royal will ana 
pleasure is, and we do hereby for us, our heirs and suc- 
cessors, establish, direct and require, and give and grant 
to the said Corporation of the Chamber of Commerce in 
the City of New-York, in America, and their successors- 
for ever, that on the said first Tuesday in May now next 
ensuing, [and for the keeping up the succession in the said 
office, our royal will and pleasure is, and we do hereby 
for us, our heirs and successors, establish, direct and 
require, and give and grant to the said Corporation of 
the Chamber of Commerce in the City of New- York, in 
America, and their successors for ever, that on the said 
On the first first Tuesday in May now next ensuing,] and yearly, and 
i^"e^?/yea?!"o ^^'^*y yc^^" ^^^ ^^^^ thereafter, on tlie first Tuesday ia 
mcetandchooBojviay iu cvcry year, they and their successors shall meet 
at some c«">nvenient place in our said City of New-York^ 
to be fixed and ascertained by some of the by-laws and 
regulations of our said Corporation, and there, by the 
majority of such of them as shall so meet, shall by ballot 
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or in such other manner and form as shall be regulated 
by the by-laws or regulations of our said Corporation, And elect om 
€lect or choose one President, one or more Vice-Presi- ^more^ v?«J 
dent or Vice-Presidents, one or more Treasurer or Treas- Presidents, one 
urers, and one Secretary, to serve in the said offices for Srere.^'and one 
the ensuing year, who shall immediately enter upon their Secretory, for 
respective offices, and hold, exercise and enjoy the same ^^^ 
respectively from the time of such election, for and during 
the space of one year, and until other fit persons shall be And mitii 
elected and chosen in their respective places, according bSchMeaf"**"* 
to the laws and regulations aforesaid. And in case any 
of the said persons by these presents nominated and ap- 

Eointed to the respective offices aforesaid, or who shall 
ereafter be elected and chosen thereto respectively, shall 
die, or on any account be removed from such offices re- in case any or 
spectively before the time of their respective appointed ^®n,|^fflcer8 
services shall be expired, or refuse or neglect to act inshau die or be 
and execute the office for which he or thejr shall be so '®°^^^®^ 
elected and chosen, or is or are herein nominated or ap- 
pointed, that then, and in any and every such case, itoUien nuij be 
shall and may be lawful for the members of our said®^®*^^ 
body corporate hereby erected to meet at such time 
and times, and at such place and places within our said 
City of New- York, and upon such notices and summons npon notice gir- 
as shall for that purpose be established and directed by ®^ 
the by-laws or regulations of our said body corporate, 
and there, by the majority of such of them as shall sobyamiOority<rf 
meet, elect and choose other or others to the said offices ^**^ 
respectively in the place of him or them so dying, re- 
moving, neglecting, or refusing to act in manner and 
form, and aSter the same method to be observed in the 
annual elections of the like officers respectively, by virtue 
of these our letters patent, and the said by-laws or 
regulations of our said Corporation, hereby giving and 
granting that such person or persons as shall be so elected 
and chosen by the majority of such of the said members 
as shall meet m manner aforesaid, shall have, hold, exercise who shaU exer- 
and enjoy such the office or offices to which he or they Sn^i {£j fl{J[*^ 
shall be so elected and chosen, from the time of such May foUowing. 
election until the first Tuesday in May then next ensuing, 
and until other or others be legally chosen in his or their 
place and stead, as fully and amply, to all intents and 
purposes whatsoever, as the person or persons in whose 
place he or they shall be chosen might or could have done 
by virtue of these presents. And our will and pleasure 
is, and we do hereby for us, our heirs and successors, 
ordain, direct and require, that every President, Vice- 
President, Treasurer and Secretary to be elected by virtue 
of these presents, shall, before they act in their respective 
offices, take an oath or affirmation to be to them admin- 
istered by the President, or in his absence, by one of the 
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Officers to Vice-Presidents of the precedinj^ year, (who are hereoy 
SSnMti^'*'i^*'^"^^^***zed to administer the game,) for the faithful and 
J»ro the Pn-si-cliie execution of their respective offices during their con- 
pivficient. 'for tinuancc in tho same respectively. And we do further, 
^J^'^'jJ^^^^.fjlfor us, our heirs and successors, give and grant to the 
duly. Corporation of the Chamber of Commerce in the City of 

New- York, in America, and their successors for ever, that 
besides the annual meeting of our said Corporation herein 
> TheflrstTues- before directed and appointed to bo held on the first 
e?4y year/ "Tuesday in May in every year, it shall and may be law- 
ful for them, their heirs and successors, for ever hereafter, 
for promoting and carrying into execution the laudable 
intents and designs aforesaid, and for the transacting the 
business and concerns of our said Corporation, to meet 
together on the first Tuesday in every month, for ever, at 
such place or places in our said City of New-York as 
shall for that purpose be established, fixed, ascertained and 
appointed by the by-laws and regulations of our said Cor- 
poration ; and that the members of our said Corporation 
being so met, or so many of them in number at the least 
as shall by the by-laws or ordinances of our said Corpo- 
ration be for that purpose from time to time established, 
directed, ordained or appointed, shall, together with the 
ThoPrcsldent President or any one of the Vice-Presidents of our said 
the*>^ceT'rc8i- Corporation for the time being, be a legal meeting of our 

• numb^^f the ^•'*^^ Corporation ; and they or the major part of them so 
mcrabere aa the met, sliall have full power and authority to adjourn from 
to'*be*a^i^j?ai^^ay to day, or for any other time, as the business of our 
meetinff to u^- said Corporation may require, and to do, execute and per- 
jomri^ rom y fQ^ni all and every act and acts, thing and things whatso- 
ever which the said Corporation of the Chamber of Com- 
merce in the City of New- York, in America, are or shall 

«nd transact ]jy ti^^j^e q^. letters patent be authorized to do, act or 
transact, in as full and am[)le manner as if all and every 
of the members of the said Corporation were present. 
And that at any such legal meeting of the said Corpora- 
tion, they shall and may in writing, under the common 
seal, make, frame, constitute, establish and ordain, from 
time to time, and at ail times hereafter, such laws, consti- 
tutions, ordinances, regulations and statutes, for the 
better government of the officers and members of the 
said Corporation, for fixing and ascertaining the places 
of meeting of our said Corporation as aforesaid, and for 
regulating all other their affairs and business as they, or 
the major part of them so legally met, shall judge best 
for tiie general good of the said Corporation, and profit- 
able for the more effectually promoting the beneficial de- 
signs of their institution ; — all which laws, constitutions, 
regulations, ordinances and statutes so to be made, 

* framed, constituted, established and ordained as afore- 
said, we will, command and ordain by these presents fot 
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us, our heirs and successors, to be from time to time and 

at all times hereafter, kept, obeyed and performed in all and bo obeyed, 

things as the same ought to be, on the penalties and 

amercements in the same to be imposed and limited, so 

as the same laws, constitutions, regulations and statutes be 

reasonable in themselves, and not repugnant or contrary so that thejara 

to the laws and statutes of that part of our kingdom of J^ ' co^nr**^ 

Great Britain called England, nor of our said province tho laws of* 

of New- York. And, for the keeping up and preserving and^New^YoJlS 

for over hereafter a succession of members for the said p^^ ^ 

Corporation, our will and pleasure is, and we do hereby ceaeion of i 

for us, our heirs and successors, ordain and give and grant***"* 

to the said Corporation of the Chamber of Commerce in 

the City of New- York, in America, and their successors 

for ever, that at any of the stated legal meetings of th6 at stated 

said Corporation, to be held on the first Tuesday in every "*^ ^^* 

month for ever hereafter, but at no other raeetmg of our 

said (Corporation, it shall and may be lawful for them 

and their successors for ever, to elect and choose, in such to eleol aiA 

manner and form, and upon such terms and conditions, ^****°*^ 

as shall be directed, ordained and established for that 

purpose by any of the said by-laws, statutes, constitution^ 

or ordinances of the said Corporation, such and so many 

persons to be members of the said C>orporation as they 

shall think beneficial to the laudable designs of the said 

Corporation ; which persons, and every of them so from 

time to time elected and chosen, shall, by virtue of these who are to hav« 

presents and of such election, be vested with all the f^' t*J® P»"'^- 

powers, authorities and privileges which any member of mISber i« here- 

the said Corporation is hereby invested with. And in ^^^ investfid 

case any other extraordinary meeting or meetings of the 

said Corporation shall at any time or times be judged m^SJIJ'^'*^ 

necessary for the promoting the interest and business of 

the said Corporation, we do hereby for us, our heirs and 

successora, will, declare and ordain, that it shall and 

may be lawful for our said Corporation to meet from 

time to time, at such days and times, and at euch places to meet npoo 

in our said City of New- York, and upon such notices or**°*^» 

summons as shall for that purpose from time to time be 

settled, established, directed, ordained and appointed for 

that purpose, shall, together with the President, or one 

of the Vice-Presidents of the said Corporation for the 

time being, be a legal meeting of the said Corporation ; to be legal, 

and they, or the major part of them so met, shall have 

full power and authority to act, transact, do and perform 

all and singular whatsoever may be transacted, done 

and performed at any of the hereby stated meetings 

aforesaid of the said Corporation, saving and except thebutnot to elect 

electing members, making laws, ordinances and statutes, {J^*^^,^^ 

and disposing of the real estates of the said Corporation, of real estate. 

And our will and pleasure is, that until the same shall be 
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otherwise regulated as aforesaid, that the meetings of the 
said Corporation shall he held in the great room of the 
Tobeheid In building commonly called the Exchange, situate at the 
® ^* lower end of the street called Broad-slreet, in the said 

City of New- York ; and that until the same shall be also 
No act done otherwise regulated as aforesaid, that no act done in any 
toiS^vJSrfun^'^^^t.ing of the said Corporation shall be legal, good or 
>«M » . pvcn valid, unless the President, or one of the Vice-Presidents, 
Djm pros- ^^^ twenty others of the members of the said Corporation 
at the least be present, and the major part of them con- 
senting thereto. And we do further give and grant to the 
said Corporation of the Chamber of Commerce in the City 
of New- York, in America, that it shall and may be lawful 
for the President of the said Corporation, at all times 
hereafter for ever, to appoint a door-keeper, one or more 
messenger or messengers, and all such other inferior 
officers as shall by him be thought necessary for the said 
Corporation, and to displace them, and any or every 
of them, at his will and pleasure. Provided, neverthelesSy 
that no such door-keeper, messenger or other officer 
shall hold his or their office or offices bv virtue of any 
such appointment longer than until the then next lawful 
meeting of our said Corporation, unless such person or 
persons so appointed shall be then approved of by the 
majority of such of the members of the said Corporation 
as shall then be met. And we do further, of our special 

frace, certain knowledge, and mere motion* for us, our 
eirs and successors, grant and ordain, that when and as 
often as the President, or any Vice-President, Treasurer 
or Secretary of the said Corporation shall misdemean 
himself in his or their said offices respectively, and there- 
upon a complaint or charge in writing shall be exhibited 
against him or them, by any member of the said Corpora- 
tion, at any legal meeting or meetings of the said Cor- 
poration, that it shall and may be lawful for the members 
of the said Corporation then met, or the major part of 
them, from time to time, upon examination and due 
proof, to puspend or discharge such President, Vice- 
President, Treasurer or Secretary, from their offices re- 
spectively, although the yearly or other time for their 
respective services shall not be expired, any thing before 
in these presents contained to the contrary thereof in 
any wise notwithstanding. And further, we do by these 
presents for us, our heirs and successors, give and grant 
unto the said Corporation of the Chamber of Commerce 
in the City of New- York, in America, and their succes- 
sors for ever, that this our present Charter shall be 
deemed, adjudged and construed in all cases most favor- 
ably, and for the best benefit and advantage of our said 
Corporation, and for promoting the good intentions and 
designs hereinbefore expressed, inducing us graciously 
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to grant the same ; and that this our present grant, being 
entered on record as hereinafter is expressed, or the en- 
rolment thereof, shall be for ever hereaf tpr good and effec- 
tual in the law, according to our true intent and meaning 
hereinbefore declared, without any other license, grant 
or confirmation from us, our heirs and successors, here- 
after by the said Corporation to be had or obtained, not- 
withstanding the not reciting or misrecital, or not naming 
or misnaming of the aforesaid offices, franchises, privi- 
leges, immunities or other the premises, or any of them, 
and although no writ of ad quo damnum^ or other writs, 
inquisitions or precepts hath been upon this occasion had, 
made, issued or prosecuted, any statute, act, ordinance or 
provision, or other matter or thing to the contrary thereof 
m any wise notwithstanding. In testimony whereof, we 
have caused these our letters to be made patent, and the 
great seal of our said province to be hereunto affixed, 
and the same to be entered on record in our Secretary's 
office, for our said province, in one of the books of patents 
there remaining. 

Witness our trusty and well-beloved Cadwalladeb 
CoLDEN, Esquire, our Lieutenant-Governor and Com- 
mander-in-Chief of our said province of New- York and 
the territories depending thereon, in America, by and 
with the advice and consent of our Council for our said 
province, at Fort George, in our City of New- York, this 
thirteenth day of March, m the year of our Lord one 
thousand seven hundred and seventy, and of our reign 
the tenth. 
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ACT OF RE-INCORPORATION 



OHj^MiBER OF COJVLIVIERCE. 



AN ACT 

To KKMOVE DOUBTS CONCERNING THE CORPORATION OF THE ChAMBEB 

OP Commerce, and to confirm the rights and pbivilegbs 

THEREOF. 

Passed the 13th April, 1784. 

ffewmUe. Whereas, George the Third, King of Great Britain, 
did, on the thirteenth day of March, one thousand seven 
hundred and seventy, grant certain letters patent to the 
persons therein named, under the great seal of the then 
colony of New-York, which said letters patent are in the 
words following, that is to say : 

{Here foUoios a recital of (he preceding Cliarter.) 

RecWng the And whereas, Samuel Broome, JeremiahPlatt, JoHN 

petitloDcreforaBRQOME, BeXJAMIN LeDYARD, ThOMAS RaNDALL, RoB- 

Oocpocatfon. ERT BowNK, Daniel Phcenix, Jacob Morris, Eliphalet 
Brush, James J arvis, John Blagge, Viner Van Zandt, 
Stephen Sayre, Jacobus Van Zandt, Nathaniel Haz- 
ard, Thomas Hazard, Abraham P. Lott, Abraham 
DuRYEE, William Malcolm, John Alsop, Isaac Sears, 
James Beekman, Abraham Lott, Comfort Sands, Jo- 
seph Blackwell, Joshua Sands, Lawrence Embrbb, 
George Embree, Gerardus Duyckinck, Jun., Corne- 
lius Ray, Anthony Griffiths, Thomas Tucker, John 
Berrian, Isaac Roosevelt, John Franklin, John H. 
Kip, Henry II. Kipp, Archibald Currie, David Currib, 
and Jonathan Lawrence, all of the said city, merchants, 
have by their humble petition set forth, that the said 
letters patent, and the powei*s and privileges exercised 
and enjoyed under the same, have greatly promoted the 
commercial interests of this State, and that great and daily 
inconveniences and injury are suffered by the suspension 
thereof, and have prayed that the said letters patent, 
with all and sinirular the powers and franchises therein 
contained, may be revived, confirmed and established : 



Digitized by VjOOQ IC 



Act of Re-IncorporcUion of the Chamber of Commerce. 1 7 1 

1. Be it therefore enacted by the people of the State of 

New- Yorky represented in Senate andAssentblf/, audit is 

hereby enacted by the authority of the same, That the said 

Iettei*s patent, and all and singular the powei*s, rights, 

privileges, franchises and immunities therein and thereby 

granted, shall he, and the same are hereby ratified and charterofthe 

confirmed ; and the said lettei-s patent, and all and every S****"^**^ °' 
1 - ' .. ... r ,.' ,. .."^ Commerce con- 

Other for mem ghts, privileges, franchises and immunities firmed, 

therein and thereby granted, shall bo and remain in full 
force and efficacy, notwithstanding any non-user or mis- notwltheiand- 
userof any of the said powers, rights, privilejifes, franchises {,"5r **°Ltwwn 
and immunities heretofore had, committed, done or suf- the ' loth of 
fered, between the nineteenth day of April, one thousand the date^of ttia 
seven hundred and seventy-five, and the day of the pa.ssing ^^^ 
of this Act. And the said Samuel Broomk, Jeremiah Members of 
Platt, John Brocme, Benjamix Ledyard, Thomas {IJ^^^i^P'^^ 
Randall, Robert I^owne, Daniel Pikenix, JA-Commerco, 
COB Morris, Eliphalet Inrush, James Jarvis, John 
Blagge, Viner Van Zandt, Stephen Sayre, Jacobu3 
Van Zandt, Nathaniel Hazard, Thomas Hazard, 
Abraham P. Lott, Abraham Durvee, William Mal- 
colm, John Alsop, Isaac Sears, James Beekman, 
Abraham Lott, Comfort Sands, Joseph Bla<:kwell, 
Joshua Sands, Lawrence Embree, George Embreb, 
Gerardus Duyckinck, Jr., Cornelius Ray, Anthony 
Griffiths, Thomas Tucker, John Berrian, Isaao 
Roosevelt, John Franklin, John II. Kip, Henry IL 
Kip, Archibald Currie, David Currik and Jonathaic 
Lawrence, shall and may for ever hereafter remain, con- 
tinue, and be a body corporate and politic in deed, fact Name ^tiie 
and name, by the name of "The Corporation oPTHE^Jf^^of cSS^ 
Chamber op Commerce op the State of New-York," '"®''°®' 
and by that name to sue, plead and be impleaded, and to 
answer and to be answered. 

2. And be it further enacted by the authority aforesaid, Nftmea of the 
That the said John Alsop shall be the present President, ^Jj^j^jj; ^^*^ 
and the above named Isaac Sears the present Vice- TreaHurtr ?jid 
President; that the above named John Broome, the ^®*^'*''^* 
present Treasurer, and the above named John Blagge, The!rconUii» 
the present Secretary of the said Corporation, who thall*^**^^^^*^ 
hold, possess and enjoy their said respective offices, until 

the first Tuesday in May now next ensuing ; and in case 

any or either of the said persons hereby nominated and 

ap|>ointed to the respective offices aforesaid, shall happen 

to die, or shall neglect or refuse to act in or execute, or 

shall be removed ifrom such office or offices respectively, 

before the said first Tuesday in May next, that then, and J^p^*"^!^.^^ 

in every such case, it shall and may be lawful for theehaii be elected 

members of the said body corporate to meet at such time ^^jj,'*®^^^*'®^ 

and times, and such place and places within the said 
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city as they shall for that purpose appoint, and upon 
such notices or summons as have heretofore been used 
and established by the said body corporate, and then and 
there, by the majority of such as shall so meet, to elect 
and choose other or others to the said office or offices 
respectively, in the place of him or them so dying, or 
neglecting or refusing to act, or being removed, in the 
manner heretofore used in the annual elections of the like 
officers, which person or persons so elected and chosen, 
shall enjoy and exercise the said office or offices, and all 
and singular the privileges and powera thereto belonging 
or appertaining, until the said first Tuesday in May next. 

8. An d be it further enacted hy tJie authority aforesaid^ 

That the Corporation of the Chamber of Commerce of 

An Itonner*^® State of New- York, and their successors, shall and 

rtjhts, A^ to may for ever hereafter, peaceably have, hold, use and 

the pre^tco^ enjoy all and every the rights, powers, liberties, privi- 

P*******^ leges, franchises, usages, lands, tenements, estates and 

hereditaments, which have heretofore, by virtue of the 

above recited Charter, been given or granted unto the 

said Corporation, by the name of the Corporation of 

the Chamber of Commerce in the City of New- York, in 

America. 

Note. — For amendments to the Cliarterof the Chamber of Com 
mepce. see the Sixteenth Annual Report of the Chamber, Part I., 
op. 20(^214, and the Twentieth Annual Report. Part L, pp. 215, 216. 
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BY-LAWS OF THE CORPORATION 

OP THE 

CHAMBER OF COMMERCE OF THE STATE OF NEW-YORK. 
In force May, 1897. 



ARTICLE L 

OFFICERS AND THEIB ELECTION. 

The officers of the Chamber shall be a President, twelve Vice* 
Presidents, a Treasurer and a Secretary, all of whom shall be chosen 
by ballot, and a majority of the votes cast at each election shall be 
necessary in each instance to elect. 

At the fii-st regular meeting in May, 1894, all of the foregoing 
Officers shall be chosen, and they shall hold office for one year^ 
except as hereinafter provided. 

As soon as convenient after the election aforesaid, the Vice- 
Presidents so elected shall meet and divide into four classes, by 
allotment, of three to each class. The first class to serve for one 
year ; the second class for two years ; the third class for three 
years, and the fourth class for four years ; after the expiration of 
their respective terms of office they shall be ineligible for re- 
election until one year has intervened. 

At the first regular meeting in May, 1895, and annually there- 
after, there shall be chosen a President, a Treasurer and a Secretary,. 
to serve for one year, and three Vice-Presidents, to serve for the 
term of four years, in place of those whose terms of office shall then 
expire. 

All persons elected to office shall take the oath or affirmation 
required by the Charter, and shall continue in office as above pro- 
yided, or until their successors shall have become duly qualified 
according to the Charter. 

Should anv person so elected decline to serve, or resign his office,. 
or his office become vacant by his death, the vacancy shall be filled 

San election at the next regular meeting of the Chamber, held 
er such declination or resignation shall have been reported to the 
Chamber. 

No person shall hold the office of President for more than three 
successive yearly terms, unless he shall be re-elected by a vote of 
three-fourths of the ballots cast at the election ; and the same 
vote shall be necessary for each succeeding re-election of the same 
person to the same office thereafter. 
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ARTICLE n. 

MEBTINGB. 

The regular meetinp^ of the ChamlH?r for the transaction of busi- 
ness shall be held in the Hall of the Chamber on the fii-st Thursday 
in each month, (the summer vacation only excepted,) at half-past 
twelve o'clock, P. M. Wlien the first Thursday in any month shall 
fall on a legal holiday, the regular monthly meeting shall be held 
on the Thursday following, unless otherwise ordered by a vote of 
the Chamber. 

Special meetings may be held at such other places, and at sach 
other times as the President, or in his absence, the Vice-Presidents, 
in their order, may designate, upon the written requisition of ten 
members ; provided that one day's notice of the time, place and 
object of the meeting shall have been publicly given ; and also 
provided, that no other business except that designated in such call 
and notice shall be acted upon. 

ARTICLE in. 

MEMBERS AND THEIR ELECTION. 

No persons shall be admitted members of this Corporation bat 
merchants or others residents of this or contiguous States engaged 
in trade or conimerce, or in pursuits directly connected therewitL 

All nominations for membership of the Chamber must be made 
in writing, together with a statement of the occupation and quali- 
iieation of the candidate, and be addressed to the Executive Com- 
mittee for consideration. 

If the Executive Committee approve the nomination, they shall 
report the same to the Chamber at the first regular meeting there- 
afier. The candidate shall be then balloted for ; and if five or 
more negative ballots appear, he cannot be admitted a member, nor 
bo again proposed until after the expiration of a year from the time 
of such rejection. 

The Chamber may expel any member for dishonorable conduct 
or dealmgs, but only after a hearing of such member at a regular 
meeting, and by a two-third vote of the members present. /Vo- 
viihdy that the Executive Committee shall recommend such expul- 
sion, and that due notice be given by the Secretary of the Chamber, 
both to the accused member and to the Chamber at large, of the 
day when sucli hoarin*^ may be had ; and also provided, that if the 
accused member do not appear for such hearing, in person or by 
proxy, the vote may bo taken on hid expulsion as though he had 
appeared. 

The Secretary of the Chamber shall furnish to each member who 
may apply therefor, and who shall have paid his admission or annual 
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fees, an engraved certificate of membership, duly signed and authen- 
ticated. 

When the number of members of the Chamber shall have reached 
one thousand two hundred and fifty, (ixclusive of Honorary mem- 
bers,) no more shall thereafter be admiited, except to fill vacancies 
that may occur by death or otherwise; wlien such vacancies shall 
be filled in the order of nomination as hereinbefore provided for. 

ARTICLE IT. 

HONOBART MEMBERS. 

Honorary members maybe elected at any meetinsj of the Cham- 
ber, whether regular or special, on the nomination of the Executive 
Committee, and without ballot, unless called for. They sl»all be 
entitled to all the privileges of regular members, and be exempt 
from payment of any fees whatever. 

The Secretary shall furaish each honorary member, thus elected, 
with a certificate of membership, duly signed and authenticated. 

ARTICLE V. 



Each member elected to the Chamber shall pav an admission fee 
of twenty-five dollars, which shall be in full for the calendar year in 
which he is elected. And each member of the Chamber shall pay 
annually, while he shall remain a member, a fee of twenty dollars. 

'i'he Executive Committee may, in its discretion, for reasons satis- 
factory to itself, remit the annual fees of any member ; and it may 
accept the resignation of any member, at any time, if the annual fees 
of such member, to the date of such resignation, shall have been paid 
or remitted. 

If the fees of any member remain unpaid for a term of two 
years, the name of such defaulting member may be reported to the 
Chamber, and thereafter, unless otherwise ordered by the Chamber, 
be stricken from the roils. 

ARTICLE VL 

DUTIES OP OFFICERS. 

Of the President, — Tlie President shall exercise a general super- 
vision of the affairs and interests of the Chamber. When in the city, 
or nut unavoidably absent, he shall preside at all meetings of the 
Chamber, regular and special. All motions of business and adjourn- 
ment shall be addressed to him. He shall appoint all Special Com- 
mittees, except where the Chamber shall otherwise order. He shall 
sign all oflicial documents of the Chamber. Ho shall countersign 
the annual accounts of the Treasurer, when duly audited. Ho shall 
call special meetings of tlie Chamber, on the written requisition of 
not less thau ten members, stating the object thereof, and shall 
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defiignate the time and place at which such special meeting may be 
heldy and direct the due notification thereof. 

Of the Vice- Presidents, — The Vice-Presidents, in the order of 
seniorityi shall, in the absence of the President, have the same 
power and authority as the President, when personally present. 

Of the Treasurer, — The Treasurer shall have the charge of all 
moneys collected or received for the use of the Chamber. He shall 
disburse the same, whenever not otherwise provided for by these by- 
lawsy only upon the written warrants of the Executive Committee. 
He shall Keep books of account of all receipts and disbursements, and 
the vouchers therefor, in the usual form, and shall produce a copy of 
the same, fairly stated, for the inspection of the members, at each 
annual meeting. Such a copy of accounts shall be duly audited by 
auditors appointed for the purpose by the Chamber, and be signed 
by them and countersigned by the President, on or before the 
Tuesday next preceding the annual meeting. The Treasurer shall 
deliver over to his successor the cash remaining in his hands, as also 
any certificates of stock or other securities, the property of this 
Chamber, together with the books of account, chest and key, and 
may require a receipt therefor. In the absence of the Treasurer 
elect, the same shall be delivered to the President. 

Of the Secretary. — The Secretary shall devote himsb'lf entirely to 
the affairs of the Chamber. He is the custodian of the property of 
the Chamber, and shall have care of the rooms, furniture, library^ 
pictures, and of all documents and correspondence belonging to the 
Corporation. He shall look to the insurance of such property against 
tire. He shall attend all meetings, and keep a fair and correct 
register of all proceedings, rules and regulations of the Chamber, 
which shall be regularly entered in the book of minutes, after the 
ancient usage. He shall also attend upon and keep minutes of the 
proceedings of the Executive and other Standing Committees, and 
shall assist the Special Committees as far as in his power. He shall,, 
under direction of the President, conduct the correspondence of the 
Chamber. He shall duly notify members of their election, sign all 
documents jointly with the President, and have the custody of the 
seal of the Chamber for their proper authentication. He shall give 
due notice of all meetings, both regular and special. It shall be hi8> 
duty, whenever the President, or one of the Vice-Presidents, shall 
not appear at any meeting regularly called, and after reasonable 
delay, to declare such meeting irregular, and adjourn it sine die. 

He shall see to the collection of all dues from members, and 
regularly return the same to the Treasurer, and shall render him 
all required assistance in the clerical part of his duties. He shall 
prepare the Annual Report of the Chamber, under the general 
guidance of the Executive Committee. 

In the absence of the Secretary, the President shall appoint one 
of the members to take his place for the time being. 
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ARTICLE VII. 

STANDIKO COMMITTBEB. 

The StandiDg Committees of the Chamber shall be 

An Executive Committee, of which the President, two Senior 
Vice-Presidents and Secretary shall be members ex officio. 
A Committee on Finance and Currency. 
A Committee on Foreign Commerce and the Revenue Laws. 
A Committee on Internal IVade and Improvements. 
A Committee on the Harbor and Shipping. 
A Committee on Insurance. 
A Committee on the Charity Fund of the Chamber of Commerce. 

Each of these Standing Committees shall consist of a Chairman 
and four members, and shall be elected at the regular annual May 
meeting, and shall continue in office until others are elected in their 
place. Vacancies occurring in any Committee may be filled at any 
re&fular meeting of the Chamber. 

Three members of any Committee shall constitute a quorum for 
the transaction of business. 

ARTICLE VIIL 

DUTIES OP STANDING COMMITTEES. 

Of the Executive Committee, — The Executive Committee shall, 
under the direction of the Chamber, have a general control of the 
property and affairs of the Chamber. It shall act as an advisory 
committee to the Secretary, and direct the preparation of the Annual 
Report of the Chamber. It shall audit all bills and claims against 
the Corporation, and direct their payment, if approved, except bills 
for only salaries and rent, which shall be approved by the President, 
and paid upon his order, or that of one of the Vice-Presidents, in 
his absence. It shall fix the amount of all salaries and compensa- 
tion for service. It shall consider all nominations for membership, 
for the Standing Committees and other elective officers of the 
Chamber, and report the same regularly to the Chamber. It shall 
have power to accept resignations and remit fees as hereinbefore 
provided by Article V. 

Upon complaint of any member for dishonorable conduct or 
dealings on the part of any other member, it may, in its discretion, 
report the complaint to the Chamber, with recommendation to expel 
the offending member, but not otherwise ; always provided that it 
give to the member complained of an opportunity for a prior hear- 
ing, either in person or by proxy, before making such report. 

The Executive Committee shall hold a regular monthly meeting 
for consideration of nominations and audit of bills on the Tuesday 
nQxt preceding the regular monthly meeting of the Chamber. 

Of the Committee on the Charity Fund, — This Committee shall 
12 
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take charge of the moneys and securities received from Mrs. John 
C. Gbebn, and from any other source, for the like benevolent pur- 

gose, and invest and re-invest the same from time to time, and shall 
ave power to make distribution of the income thereof among the 
class intended to be benefited. The Committee shall have power 
to fill any vacancies that may occur in their number by death, 
resignation or otherwise. 

OP OTHER STA17DINO COMMITTEES. 

Their duties shall be to examine into and make report upon such 
subjects as may be referred to them by the Chamber, or they may 
originate and report to the Chamber such views as they may deem 
proper for its consideration. 

They shall, respectively, keep regular minutes of their meetings 
and proceedings, in which the Secretary shall give them all required 
assistance, and they shall make an annual written repor^ to the 
Chamber at its regular annual May meeting. 

ARTICLE IX. 

OF OTHER COMMITTEES UNDER THE LAWS OF THE STATE. 

The Chamber shall elect, in conformity with the laws of the State, 
the following named officers : 

Commissioners of Pilots, — There shall be elected bv ballot, to 
serve for two years, at a special meeting called for the purpose, 
three members of the Chamber to act as Commissioners of Pilots. 
Whenever any vacancy shall occur by death, resignation or other- 
wise, of either of such Commissioners so elected, the vacancy shall 
be filled at a special meeting of the Chamber, and the term of service 
of the member so elected shall date from the day of such election, 
[as by law of the State of New- Tork^ passed June 28, 1853.] 

Trustees of the Nautical School for the Harbor of Nevh York. — 
There shall be elected by ballot, at the regular meeting of the 
Chamber in May, 1876, and at the interval of every five years there- 
after, three members of the Chamber to act as Trustees of the Nau- 
tical School for the Harbor of New- York, [as by law of the State of 
New- Yorkypassed April 16, 1861.] 

Commissioner for Licensing Sailors^ Boarding Houses or Hct^. 
— There shall be elected by ballot, to serve for one year, at the 
regular meeting of the Chamber in May, a member of the Chamber 
to act as Commissioner for Licensing Sailorn' Boarding Houses or 
Hotels in the Cities of New-York and Brooklyn, [as by law of the 
State of New- York, passed March 21, 1866.] 

Council of the Nautical School— There shall be elected bv bal- 
lot, to serve for one year, at the regular meeting of the Chamber in 
May, three members of the Chamber to act as the Council of the 
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Nautical School, [as by law of the State of New- York, passed April 
24, 1878.] 

Whenever any vacancy shall occur in the above named offices by 
death, resignation or otherwise, except in that of the Commissioners 
of Pilots, the same shall be filled at the regular meeting of the 
Chamber next following. 

ARTICLE X. 

QUORUM AND ADJOURNMENT. 

Eleven members of the Chamber, of which number the President 
or one of the Vice-Presidents must always be one, shall be necessary 
to form a quorum for the transaction of business, or to ballot for 
membei-s. 

In case a quorum shall not be present at the time fixed for any 
regular meetmg of the Chamber, the President, or, in his absence, 
the senior Vice-President present, may adjourn the meeting to such 
other day in the same month as he may judge proper ; but in case 
there be no quorum present at the time fixed for any special meet- 
ing, such adjournment shall not be made, except by consent of two- 
thirds of the members present. 

If there fail to be a quorum from the absence of the prescribed 
officers, it shall be the duty of the Secretary to declare the meeting 
adjourned sine die. 

ARTICLE XL 

RULBS OF ORDER. 

At all regular meetings of the Chamber, (except the annual meet- 
ing, for which a special order shall be prepared each year by the 
Executive Committee,) the regular order of business shall be :- 

1. Reading of the minutes. 

2. Report of the Executive Committee on nominations for mem* 
bersbip. 

3. Ballot for members. 

4. Report of Executive Committee. 

5. Reports of Standing Committees, in their order, on the call of 
the President. 

6. Reports of Special Committees. 

7. Unfinished business. 

8. New business. 

Members having any motion or remarks to make shall rise and 
address the Chair. All resolutions or propositions, of whatever 
nature, must be reduced to writing before they can be entertained. 
The time to be taken by any member in debate may be limited by 
the presiding officer at the request of the Chamber. Each member 
shall be entitled to the floor, without interruption, for such time as 
may be allowed to him. Where reports of Committees are sub- 
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mitted to debate, the Chairman of the Committee introducing such 
report may open and close the debate. 

At special meetings called to hear and consider reports of Com- 
mittees ordered by the Chamber, no new propositions or resolutions 
in the nature of substitutes, ^except the report of the minority of 
the Committee, if any,) shall oe introduced or debated until after 
final action shall have been taken upon the report of such Com- 
mittee ; when, if it be rejected, such new propositions or resolutions 
may be entertained, but no business other than that named in the 
requisition and call for the special meeting shall be entertained^ 
even though unanimous consent be had. 

Members having appeared in the Chamber shall not withdraw 
previous to adjournment, except by permission from the President. 

Whenever any resolution shall be proposed in the Chamber which 
calls for the immediate expression of its opinion or action touching 
any public matter, and if the same be objected to by any member 
present, it shall be the duty of the President to state the objection^ 
and to call upon those who sustain the same to rise, and if one-fourth 
of the members present rise in support of such objection, then such 
resolution shall be referred to a Standing or Special Committee, 
who shall report thereon at the next meeting of the Chamber ; and 
upon the presentation of such report, the same, and the original 
resolution, and the subject referred to, may then be acted upon 
without further right of such objection. 

ARTICLE XII. 

FRnriLBOES OF 8TRANGBR8. 

Members of the Chamber may, by ticket, introduce to the Rooms 
and the use of the Library, Newspapers and Magazines, any stranger,, 
and such ticket shall be available for one month from date. 

ARTICLE XIII. 

POWERS OP DELEGATIONS. 

Delegations or Committees, which may be appointed by thi» 
Chamber at any time to represent it at any meeting of Chambers 
of Commerce or Boards of Trade^ or at any other Convention,, 
meeting or Assembly whatever, shall have no authority, by virtue of 
such appointment, to bind this Corporation to concur in the action 
of any such body ; but such Delegations or Committees shall report 
to the Chamber all propositions or actions of such body for its con- 
currence or dissent. 

ARTICLE XIV. 

All proposed amendments to the By-Laws shall be submitted ia 
writing, at a regular meeting of the Chamber ; but no such amend- 
ments shall be acted upon before the next regular meeting. 
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THE SUGAR TRADE OF THE UNITED STATES. 

Annual Reviewy showing the Import and Consumption of Raw 
Sugar in the United States^ for the year ended December Zlst^ 
1896, compared with the previous four years. 

NEW-YORK STATBMBNT. 



KscnTBD AT Nbw-Tork from 



Cnba tons, 

Porto Rloo 

Demerara, 

Barbadoet, 

St Croix 

Murtinique and Onadalonpe 

Trinidad Island, Jamaica and other British 

West Indies, 

Ottier Wsttt Indies, Pern and Mexico,... 

Brazil 

Manila, 

China. 

Java, 

Other Bast Indies 

Boropean and other foreign ports, 

Total receipts of foreign direct, 

Received from Texas 

** •* Lonisiana, 

** ** other coastwise ports, . . . 

Total receipts, 

Add stock, January 1, 

Totalsnpply 

Deduct exports to foreign ports, 

Deduct stodc, December 81, 

Taken for consumption 

Deduct exports of rcOncd, 

Actual home consnmption, 

Increase over previous year, 

A 



1896. 



178,610 
17,890 
64,6^ 
13,060 
8,4Atf 



86,780 
45,010 
88,4r^ 

]67',o66 
40,<I10 
803,815 



1,004,788 
\ 1,500 



1,056,388 
61,518 



l,117,6u6 
5.4«0 



1,112,326 
132,881 



979,415 
3,784 



975,661 
83,-^ 11 



1895. 



616.815 
15,851 
41,790 
15,844 
4,Si80 



69,0S0 
82,460 
82,8J0 
13,260 

65,850 
27,560 
87,000 



913,410 
20,980 



934,390 
27,105 



961,495 
3.905 



957,590 
61,518 



196,072 
3.020 



1894. 



675,842 
17.250 
86.870 
18,201 
6,890 
115 

58.618 
22,015 
42,600 
11,232 

46,890 

8.630 

114,600 



058,343 
22,196 



960.611 
6,642 



986,183 
16,2ti3 



969.920 
27,105 



942,815 
4,810 



892,450 , 

45,5551 



938.003 
138,816 



1893. 



823,962 
20,ia'i 
61.210 
23,960 
8,240 
212 

70,480 
27,980 
85.80') 
26.150 

47i4i6 

4,980 

168.190 



801.679 
7.496 



809,174 
10,270 



819,444 
7,401 



1892. 



891.820 
27,130 
87,3G0 
2J,-^00 
4,800 
240 

68,660 
17,310 
19 680 
29.870 

16^600 

86.856 



716.820 
22,105 



787.425 
10.982 



812.043 
5,642 



806.401 
7,211 



799.190 
66,889 



748,407 
1.994 

740.418 
10,270 

736,143 
8,842 



782,301 
87,184 
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GENERAL STATEMENT. 

BE0XIPT8 or FORBIOM SUOAB IN THB UMITBD STATBS rOB THK TBAB SNDBD DlOKMBn 
81t 1804, OOMPABBD WITH THB PRBYIOUt VOUB TBABS. 



Rbcbitbd at 


1896. 


1890. 


1894. 


1898. 


1892. 


New- York, toiiB, 


1,054,788 918,410 
188,810 166,204 

84d'.566 860'6&5 


968.348 801,679 
170,805 169,218 

467,980 ifi^llM 


716,880 


Boston 

Portland. New-Haven, &c., 


181,890 


PbiJadelphia, 


481602 


Baltimore 

New-Orleans and other Soothem porto, . . . 
Pacific Coast, 


17,800 
80,200 
149,981 


9.250 
19.841 
128,500 


55,675 
154,980 


2,190 
89,580 
152,611 


8%',666 
139,430 














Total receipts, 

Add stock, January 1, 


1,779.689 
76,670 


1,597,260 
43,709 


1,807,848 
18,129 


1,667,482 
14,210 


1,606,832 
14.864 






Total snpply, 

Deduct exDorts 


1,856.309 
5,480 


1,640,969 
4,456 


1.820,472 

•J1 94 A 


1,681,642 

fiA73t 


1,621,196 
1,9M 








Deduct stock at all ports, December 81, . . . 


1,850,829 
178,863 

1,677,476 
8,784 


1,686.513 
76,670 


1.799.226 1 1.678.269 
48,709 1 18,129 


1,619,208 
14,210 


ToUl consumption of foreign, 

Deduct exports or refined, 


1,569,848 
4,060 


1,756,617 1 1,660,140 
6,294 j 7,466 


1,604,998 
6.918 


Home consumption of foreign, 


1,678,692 

242.608 

1.06« 

6,900 

40,500 


1,555,898 

825.621 

14,500 

7,000 

26,7^5 


1,749,228 1,652.674 

272,690 206,767 

15,109 18,8S6 

7,250 15,000 

21,800 20,618 


1,598,060 


Add Domestic Cane Product, 


167,790 


Holasses Sugar. 


88,656 


** MapleSugar, 


15,000 


Beet and Sofghnm, 


12.000 


Total consomption, 

Increase or decrease* tons, 


1,964,841 

85,102 

J. 79ft 


1,95»9.739 

186,888 

6.69 


2,066,072 1,906,474 

157,598 82,048 

8.19 4.45 


186!279 


Increase or decrease. ^ oentage. 


•S 



Annual Review of the Suqab Trade of the United States. 

The year 1896 opened with bright prospects for those engaged in 
the sugar trade, but its close recorded many disappointed hopes and 
disastrous business ventures, notwithstanding the fact that more 
sugar was actually consumed in the country than during the year 
previous, and furthermore that the refining industry has continued 
to reflect prosperity. At the beginning of the year the statistical 
position of supplies, together with crop outlook in the largest pro- 
ducing countries, seemed to warrant the belief that the requirements 
of the world's consumption was likely to make a serious inroad 
upon the world's production, and that a very material advance in 
prices would be the natural result. The insurrection in the island 
of Cuba had ^seriously crippled the crop of that prolific source of 
supply, and there were grave doubts whether it would be possible 
to obtain over 200,000 tons of raw sugar from a locality that had 
produced the year previous over a million tons, in addition to 
which a considerable falling off in the European beet crop was fore- 
shadowed. As a coD8equence the situation commenced to attract 
the attention of speculators, active trading ensued, and prices for 
prompt as well as future delivery steadily advanced. Cargoes afloat 
from distant ports in the East Indies freely changed hands at hand- 
some profits, and the business in beet contracts assumed large pro- 
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portioDdy especially in the markets of Europe where this kind of 
trading was by far the most active. But as frequently the case 
when speculation has run riot, the discovery was suddenly made 
that the market was heavily oversold, and then the rush to liquidate 
caused a collapse that brought widespread disaster. Paper profits 
melted away like snow before a summer sun, and prices gradually 
declined until they touched a point lower than had prevailed when 
the upward movement commenced. It was then discovered that 
the expected deficiency had been adjusted by an unexpected fall- 
ing off in consumption, so that although crop supplies had been 
smaller, there was still more than enough to go around. The dis- 
aster was felt more severely in the markets of Europe than in this 
country, but nevertheless there were failures and heavy losses here. 

Although the wide fluctuation in values is perhaps the most im- 
portant feature of the market during the year, it is not less impor- 
tant to note with what comparative ease the requirements of con- 
sumption in this country have been supplied, notwithstanding the 
virtual failure of the Cuban crop. In times past the product of 
that island has not only found a market almost exclusively in the 
United States, but has been our chief reliance for a supply of raw 
sugar. There has been a deficiency of at least half a million tons 
in the quantity received during 1890, and yet refiners have ex- 
perienced no inconvenience whatever in supplying their wants at 
niling market values. The deficiency has been chiefly made up by 
larger importations of cane sugar from the island of Java and beet 
sugar from Europe. Very naturally the course of events in Cuba 
is being watched with keen interest in this country, not only be- 
cause of its close proximity geographically, but because also of the 
close commercial relations that have always existed, while our 
natural sympathies are with those who are struggling for in- 
dependence and freedom. Those who have a reliable knowledge of 
the existing condition of affairs in the island are of opinion that 
the days of Spanish authority are numbered, and that sooner or 
later the insurgents will prevail. However near or distant such a 
consnmmation may be, the sugar industry of the island has been so 
seriously crippled that it will cut but a small figure as a producer in 
the su^ar statistics of the world until peace has become an assured 
fact ; but when such an event has transpired no more attractive field 
for the investment of capital could be offered. 

Still another important event in this history of the past year has 
been the change in administration and expected benefits that are 
likely to come to the sugar industry through the adoption of a pro- 
tective tariff policy. Tariff changes are always dreaded by those 
engaged in commercial pursuits, because of the unsettling influence 
upon business affairs ; but many con>ider that the tariff that has 
been in operation for the past few years has been unfair to the refin- 
ing industry, and hence will welcome a change that will give 
greater protection to what has become one of our most important 
industries. It is no doubt true that upon equal terms our refiners 
could successfully compete with any others in the world ; but it is 
neither fair nor just that our refiners should have to struggle against 
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the odds of the bounty-fed sugar of Europe. If adequate protec- 
tion is to be observtd, the first principle in constructing a new 
sugar tariff ought to be the placing of the duty upon refined 
sugar high enough to neutralize the effect of the bounties paid 
in Europe, and thus protect our refiners against unfair com- 
petition from that source; next, the raw sugar industry of this 
country ought to receive like protection ; and lastly, the Govern- 
ment ought to assure itself an adequate revenue from this source. 
During the year 1896 the importations of foreign refined sugar 
into this country aggregated about 88,500 tons, against 28,000 tond 
in 1895 and 14,500 tons in 1894, and no argument is needed to de- 
mouRtrate the unfair operation of what is known as the Wilson 
tariff when such retiults are obtained. It is only a ft;w years since 
Great Britain boasted of a large and prosperous sugar-refining 
industry, but for lack of adequate protection Germany and France 
have taken it away, and now reap the benefits of its profit. A 
similar fate will surely result to the refining interests of this country 
unless we are alive to our interest and protect ourselves irom these 
enterprising relatives and friends. 

Those who favor a protective tariff claim the preventing large 
importations of foreign refined will also act as protection for the 
thousands of workingmen who receive employment in all the allied 
industries, protection for thousands who:«e capital is invested, and 
protection for thousands of consumers who participate in the benefits 
of the prosperity of so great an industry. 

The production of beet sugar in this country continues to make 
steady and satisfactory progress, and there are most encouraging 
signs that farmers are beginning to realize the great opportunities 
that our soil and climate offer for its cultivation, and capitalists are 
discovering what large profits can be obtained from investments in 
building and equipping factories. There has been an increase of 
over 20 per cent, in the amount of beet sugar produced, and the 
number of new factories now in course of completion promise a 
very much larger increase during the year 1897. 

About 77 per cent, of the total amount of raw sugar consumed 
during the year 1896 was refined by the American Sugar Refining 
Company, and the remaining 23 per cent, by the independent re- 
fineries. The number of the latter is being increased by the erection 
of two new refineries in Brooklyn, but they will scarcely be equipped 
in time to handle any of the product of 1897. Since the concen* 
tration of a larger proportion of the sugar refining industry under 
one management, consumers have never been supplied more cheaply 
or with better or more wholesome quality of this important article 
of diet ; and while it has become fashionable to inveigh against thia 
aggregation of capital and concentration of management, both of 
which are strictly in the interests of economy, it is nevertheless 
true that the people fail to appreciate the extent to which they have 
directly benefited by the operation of the company. 

Importations of Ibreign, — A large increase in the receipts of 
foreign raw sugar, compared with the previous year, are shown for 
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the year 1896, the total receipts at all ports being, according to the 
preceding tables, about 182,379 tons in excess of 1895. Larger 
<K)n8umption has, of necessity, increased the importations, while the 
low prices ruling during the autumn and early winter raonths 
induced refiners and importers to stock up more freely, the stocks of 
both refiners and importers carried over at the close of the year 
showing a heavy increase compared with previous figures. The 
most important feature of the receipts is the falling off in the 
quantity received from Cuba in consequence of the insurrection 
that has been in progress there througnout the year, and which 
virtually put a stop to nearly all industrial operations. The total 
receipts during 1896 did not exceed 261,000 tons, against 840,000 
tons in 1895, and over a million tons in 1894. A decrease of nearly 
^00,000 tons, or about one-third of our total requirements of foreign 
raw sugar, was a serious deficit, but it has been more than made up 
by larger importations of beet sugar from £urope and cane sugar 
from the Island of Java and the Philippine Islands. The importa- 
tions of beet sugar from Europe, including refined, agg^regate 
625,000 tons, the heaviest in the history of the trade, while the 
receipts from Java are equally heavy, amounting to 312,000 tons, 
which is also the largest quantity ever imported from that island. 
The receipts from nearly all the West Indies are in excess of 
previous years, while, in addition to usual sources of supply, about 
42,000 tons were received from Egypt, 18,000 tons from Mauritius 
and 13,000 tons from the Argentine Republic. More than two- 
thirds of our total importations consisted of cane sugar, and came 
from cane producing countries. On the Atlantic seaboard the impor- 
tations were received altogether through the Ports of New-York, 
Philadelphia, Boston and Baltimore, as the refineries are chiefly 
located at or contiguous to these ports, while in the Gulf of Mexico, 
New-Orleans is the chief port of entry and refining centre, a few con- 
signments of foreign refined having been entered at Galveston. 
San Francisco is the centre of the refining industry upon the Pacific 
Coast, and the receipts there are chiefly the product of the 
Hawaiian Islands, but a few cargoes and consignments of raw came 
from the East Indies and Central America, while the domestic beet 
<5rop manufactured in California is all worked over in these refineries. 
The importations of foreign raw at New-Orleans are very much 
larger than the year previous, in consequence of the falling off in 
the domestic crop, and the same remark applies to the receipts at 
San Francisco, in consequence of the large supply available from the 
Sandwich Islands. 

As already pointed out, there has been a notable increase in the 
importations of foreign refined, due to the inadequate protection 
afforded by the tariff and a considerable improvement in the 
quality shipped hither. According to the National Bureau of 
Statistics, the total receipts of foreign refined amount to 88,100 
tons, against 28,036 tons in 1895, and 21,7:36 tons in 1894. The 
bulk of this was received at the Atlantic ports, but small consign- 
ments came through Galveston and San Francisco. These sugars 
would not be salable here if adequate protection were given to our 
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home industry, and if it were not for the handsome bounties which 
are paid by Germany and Franoe upon all exports. 

As already pointed out, the importations upon the Pacific Coast 
come almost wholly to the Port of San Francisco, and during the 
year under review are considerable larger than for the previous 
year, aggregating about 150,000 tons, against 128,500 tons in 
1895. The crop of the Hawaiian Island finds its principal outlet in 
this direction, but of the 200,000 tons shipped away from the 
islands in 1896, about 46,000 tons was destined for Atlantic ports. 
The following table gives the comparative receipts upon the Faci6o 
Coast for the past six years : 



1896,. 
1895,., 
1894,.. 



.tOD8, 



149,981 1893, tons, 152,611 

128, 600 , 1892, 139,480 

154,98011891, 136,987 



The total importation of raw sugar into the United States for 
each calendar year for the past siicteen yeai*8 has been as follows : 



1881, tons, 819,544 

1882 922,971 

1883, 986,076 

1884, 1,154,726 

1885 1,175,580 

1886, 1,295,242 

18b7, 1,228,^60 

1888, 1,218,612 



1889, tons, 1,189,691 

1890, 1,345,603 

1891, 1,672,52a 

1892, 1 ,606, 83» 

1893, 1,667,433 

1894, 1,807,34a 

1895, 1,597,260 

1896, 1,779,631^ 



Louisiana Crop, — The crop of 1895-96 was a very much smaller 
one than its predeceasor, owing to unfavorable conditions prevailing 
during the growing season as well as during the sugar making 
period. The cane ripens and is fit for cutting during the latter part 
of September in each year, and grinding operations usually begin 
early in October and continue during November, December and 
January, unless interrupted by frost, and the marketing of the crop 
covers the same period, lasting into February and March of 
the succeeding year. Distribution thus covers a portion of two 
calendar years, and it has been found difficult to apportion with 
exactness the quantity that actually passes into consumption within 
the limits of each calendar year, which must necessarily include a 
portion of two crops, the tail end of one and the beginning of 
another. For statistical purposes, therefore, it is more convenient, 
and in the end just as accurate, to take the entire yield of each crop 
year as having been distributed within the calendar year that closes 
the season. The yield of the crop year 1895-96 is thus counted as 
having been distributed during 1896. The first receipts were placed 
upon the market early in October, and up to January 1st, 1896^ 
the total receipts at New- Orleans amounted to 92,827 tons, against 
161,305 tons the year previous. According to the statistics of Mr, 
A. Bough EBB AU, whose compilation is accepted authority, the crop 
of 1895-96 yielded a total of 242,69:^ tons. The following uble 
exhibits the yield of the Southern States for the past twenty years : 
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XoifiHafia. 
Pounds. 

187(^-77, 190,672,570 

1877-78, 147,101,941 

1878-79, 289,478,758 

1879-80, 198,962,278 

1880-81, 272,982,899 

1881-82 159,874,950 

1882-83, 803,066,258 

1888-84, 287,712,280 

1884-85, 211,402,963 

1885-86, 286,626,486 

1886-87, 181,123,872 

1887-88, 858,855,877 

1888-89, 324,526,781 

1889-90, 287,490,271 

1890-91, 488,489,856 

1891-92, 360,499,307 

1892-98, 452,068.627 

1893-94, 595,473,374 

1894-95, 710,827,488 

1895-96. 532.494,650 



Other 
StnUhtm StatM, 


ToUd. 


Pounds. 


Tons. 


8,688,000 


89,000 


11,940,000 


71,000 


11,402,000 


112,000 


8,915,000 


92,802 


12,820,000 


127,867 


11,200,000 


76,378 


15,680,000 


142,297 


15,232,000 


... 135,248 


14,560,000 


100,876 


16,128,000 


185,158 


10,158,400 


85,394 


22,048,320 


167,814 


20,229,440 


153,909 


18,276,000 


136,503 


13,680,000 


221,951 


10,080,000 


165.437 


11,200,000 


206,816 


15,352,244 


272,913 


18,565.128 


325,621 


11,139,074 


242,698 



This shows a decrease of about 82,000 tons compared with the 
previous crop, but the prospect of a much larger yield for 1896-97 
appears to be assured. Early in January the following review of 
the season's work was published. " A most remarkable sugar making 
season is drawing to a close. That the now year should begin 
without having any weather to retard the work of harvesting the 
crop is an event we never before noted. Commencing the work of 
sugar making with great forebodings as to the result, because of 
the severe drouth in some places, and with weather unseasonably 
warm everywhere, a short crop was anticipated, but the season has 
been so uniform in temperature, with no very great extremes, that 
the result is the turning out of the largest amount of sugar ever 
made in one season in Louisiana." 

Molasses Sugar, — The re-boiling of foreign molasses has been 
carried on in Philadelphia upon a very moderate scale, owing to 
the lack of supplies of boiling molasses from the Island of 
Cuba. The virtual failure of a sugar crop necessarily curtailed 
the supply of molasses. A few small cargoes were worked over in 
Philadelphia, which is the only place where a boiling establishment 
now exists, and about 1,056 tons low grade sugar was obtained. At 
one time over 60,000 tons of low grade sugar was oblained from 
molasses by this process ; but from various causes, among which the 
Cuba insurrection is the last, the industry has well nigh disappeared. 
For the past three years the product of this boiling house has 
amounted to about 14,000 tons each year. 

Maple Sugar, — The weather conditions of the spring of 1896 
were not altogether favorable for a full yield, and the sap was poor 
in quality ana sugar making difficult. As a consequence there was 
a falling off in the quantity marketed. Estimates made by those 
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who are closely identified with the industry place the total yield in 
Eastern and Western States at about 6,900 tons. For the season 
1897 the roost favorable conditions have prevailed, and as a conse- 
quence a very large increase in the output has resulted. 

Domestic Beet and Sorghum. — ^This infant industry appears to 
be steadily gaining ground, and while the amount of sugar actually 
produced during 1896 shows a satisfactory increase, the outlook for 
still further growth was never more encouraging. So profitable has 
been the venture to farmers who have undertaken the cultivation of 
beet root as well as to those who have been interested in the manu- 
facture of feugar, that an increased acreage is being planted for the 
next season, and the capacity of existing manufactories is being en- 
larged, while in new localities where soil and climate are favorable 
new ventures are being started with every prospect of success. 
Thus far the largest factories have been established in California ; 
but Utah, New-Mexico and Nebraska are interested in the industry, 
and from each of these localities the results of the last season have 
been so encouraging to farmers that they are anxious to increase 
their acreage as soon as factories can be erected to take care of the 
crop. The history of beet culture in Europe demonstrates that 
where scientific principles are applied the quality can be so much 
improved that the yield per acre is sometimes doubled in value ; but 
such a result is gained only by careful study and experience. It 
therefore follows that each year ought to show improvement and 
progress. It is an easier crop to raise than cereals or fruit, and with 
proper attention and care is far more profitable. Such being the 
case, an administration that is committed to a policy of protection 
ought to lend a fostering hand to so promising an industry, not only 
by imposing a duty upon raw sugar that will protect it from fortfign 
competition, but furtbermore by admitting free sugar machinery 
imported for the purpose of equipping factories that are actually in 
course of erection. 

Europe has found it to her advantage to deal liberally with its 
sugar industries, and as a result they now control the markets of the 
world. Ought we not to learn a lesson from this example ? 

The following table gives the production of the past three years 
in comparison : 

1896. 1895. 1894. 

Chino, lbs. 27,500,000 . 22,000,000 .. 9,471,673 

Norfolk, 3,800,000 .. 2,426,000 .. 2,626,300 

Utah, 8,000,000 .. 7,200,000 .. 5,621,394 

Alvarado, 7,791,852 .. 5,400,000 .. 5,900,000 

Western, 39,056,000 .. 21,830,000 .. 24,094,000 

Eddy, N.M., 1,220,0')0 .. 

Total, lbs. 87,367,352 .. 58,856,000 .. 47,713,866 

Separated into States, the production for the past three years has 
been as follows : 
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1896. 1890. 1894. 

California, lbs. 74,847,853 .. 40,280,000 .. 89,465,678 

Utab, 8,000,000 .. 7,200,000 .. 6,6-21,894 

Nebraslca, 8.800,000 •• 2,426,000 .. 2,626,800 

New-Mexioo, 1,220,000 

ToUl, lbs. 87,867,852 .. 68,850,000 .. 47,718,866 

•' tons, 89,008 .. 26,275 .. 21,800 

The estimated prodnetion of sugar from Borghum is about 600 
tons. Thus far the difficulties of making marketable sugar from the 
juice of sorghum do not appear to have been overcome sufficiently 
to encourage any expansion of the industry. 

JExports. — ^The export of foreign raw sugar from Atlantic ports 
include optional cargoes sent hither for a market and transhipped 
to Canada. During the year 1896 the quantity has been slightly in 
excess of the previous year, aggregating according to the Bureau 
of Statistics 12,275,124 pounds or 6,480 tons, against 4,466 tons in 
1895. 

The export of refined shows a slight falling off compared with 
the previous year, amounting to 8,4 78,246 pounds or 3,784 tons, 
against 4,050 tons in 1895. Accordino^ to the Bureau of Statistics 
the largest shipments were to the West India Islands, 2,055,499 
pounds; Central America, 1,551,007 pounds; Columbia, 1,345,753 
pounds; Australia, 910,985 pounds, and Mexico, 598,634 pounds. 
Our exports of refined sugar are constantly decreasing in conse- 
quence of our inability to compete with the heavily subsidized pro- 
duct of £urope. 

Conanmption. — Reference to the preceding tables will show that 
the total consumption of all kinds of sugar in the United States for 
the calendar year 1896 was 1,964,841 tons, an increase of 35,102 
tons, or 1.795 per cent, compared with the year previous. It is not 
easy always to account for the fluctuations of ihe volume of con- 
sumption of so important an article of diet. So far as the general 
commercial and industrial condition of the country was concerned, 
it was far from prosperous, the number of the unemployed was 
great, wage earners complained bitterly of hard times, and enforced 
economy was the rule rather than the exception. Under such cir- 
cumstances a falling off, rather than an increa«<e in distribution, was 
to be naturally looked for. No doubt one explanation of the larger 
deliveries is to be found in the larger working stocks carried over 
at the close of the year by distributors ; while slill another may be 
that the putting up of the large fruit crop of 1S96 used up a con- 
siderable surplus, while the natural increase in population is always 
a factor in considering the consumption of food products. One 
fact is worthy of notice, and that is that only a very small fraction 
of the entire quantity of sugar consumed in this country is un- 
refined, which is not the case with any other nationality. Taking 
the population at sixty-eight millions, the per capita^ consumption 
for the year 1896 is 64.70 pounds, which, next to Great Britain, is 
the largest of any other nation. 
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The total coDsumption of the United States for the past ten 
years has been as follows : 



1896, tons, 1,964,841 

1895, 1,929,789 

1894, 2,066,072 

1898 1,908,474 

1892, 1,826,426 



1891, tons, 1,962,705 

1890, 1,605,288 

1889, 1,422.908 

1888, 1,469,997 

1887, 1,897,866 



The relative ptr capita consumption in this and other European 
countries for the last fifteen years is as follows : 



1882,.... 
1888,.... 
1884,.... 
1885,.... 
1886,.... 
1887,.... 
1888,.... 
1889,.... 
1890,.... 
1891,.... 
1892,.... 
1893,.... 
1894,.... 
1895 



XIniUd States. 
Poands. 
,.. 45 8 
. 47.4 

. . 49.7 

.. 48 9 

. . 51.8 

. . 52.2 

.. 58.1 

. . 50.8 

.. 58 8 

. . 67.6 

.. 62 94 

. . 65.78 
,.. 68.5 
64.08 



Oreat Britain 

and Ireland, 

Poondt. 

71.6 

78.2 

74.1 



70.4 

78.0 

72.6 

77.0 

80.78 

77.40 

84.98 

86.09 



Germany. 

Ponnds. 
14.1 
17.9 
17.0 



20.1 

20.0 

17.6 

22 

28.56 

22.85 

26.71 

26.78 



France, 

Ponndt. 

22.9 

28.6 

24.5 



26.4 

24.4 

25.2 

28.6 

80.46 

27.86 

27.80 

80.61 



Switzer- 
land, 

Ponnds. 
24.8 
254 

8i.a 



24.0 

26.2 

29.9 

82.8 

81.80 

81.62 

42.80 

44.66 



1896, 64.70 

The following statement shows the deliveries of foreign and 
domestic sugar at the Port of New- York for the past ten years : 

1896 tons, 979,445 ; 1891, tons. 886.727 

1895, 896.072 1890, 691,242 

1894, 942,815 1889, 678.168 

1H9S, 806.401 1888 701,087 

1892. 786,14311887 886.509 

This shows an increase in the quantity delivered by the 'New- York 
refineries of 83,373 tons, compared with the previous year. At the 
other ports the increase has been about 23,000 tons at Boston, 
8,000 at Baltimore, 11,000 at New-Orleans and 20,000 at San Fran- 
cisco, while Philadelphia shows a falling off of about 17,000 tons. 
Of the total meltings 77 per cent, passed through the refineries of 
the American Sugar Re6ning: Company, and 23 per cent, through 
the independent refineries. Of the total importations about 88,600 
tons was foreign refined, and 153,916 tons was consumed without 
being submitted to the refining process. 

The following table exhibitH the consumption of cane sugar in the 
United States on the Atlantic for the past ten years : 







Foreign and 






Foreign and 




Fbreiffn. 


Domeetic. 




Foreign, 


Domesfie. 


1896. 


.tons, 1,523,711 . 


1,766,404 


1891, . 


.tons, 1,583,020 . 


, 1,766,410 


1895. 


1,427,393 . 


1,767,514 


1890. . 


1.145,711 . 


. 1,282.205 


1894,. 


1,553,068 . 


1,825,758 


1889,. 


1,041.518 . 


. 1.195.429 


1898. 


1,506,278 . 


1,713,045 


1888. 


1,172,973 . 


. 1,840,787 


1892,. 


1,458,650 . 


1,661,940 


1887, 


1,182.240 , 


. 1,217,684 
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/Vtce*. — The fluctuations in values has been comparatively wide, 
in consequence of the speculative flurry that prevailed during the 
spring months, but when the decline commenced there was a steady 
downward movement until a much lower level was reached than 
ruled at the commencement of the year. The movement was 
purelv speculative from the beginning, and hence when this element 
had been eliminated there was no recuperative force left, for 
supplies were fairly abundant, and fully met the requirements of 
consumption. Cuba Muscovado, which, in January, was quoted 
8f cents for 89** test, advanced to «J in April, but this was the 
highest point, and after that there was a steadv decline to 2f cents 
in October, a difference of \\ cents, but during December there 
was a slight rally to 3 cents, and the closing quotation for the year 
was 24}, the average for the year being 3.19 cents, against an 
average of 2.90 in 1895. Centrifugals followed much the same 
course, advancing from 3f cents for 96** test to 4| cents, and then 
dropping to 3 cents, a difference of If cents, the average for the 
year being 3.64 cents, against 3.27 cents in 1895. 

The value of refined followed in close sympathy with the raw 
maiket, and the fluctuations show much the same difference 
between the highest and lowest point, since they bad to compete 
with shipments of foreign refined, which were a constant menace. 
During January granulated sold at 4f cents, and advanced in April 
to 54 cents, but late in the autumn sold as low as 4^ cents, and 
only rallied towards the close of the year to 4f cents. The average 
price for the year was 4.84 cents, against 4.40 cents in 1895. The 
highest price for cut loaf was 6^ cents in April, and the lowest 4f 
cents in October, the average for the year being 5.46 cents, against 
5.03 cents in 1895. 

Average yearly price of fair refining or 89° test Cuba Muscovado 
sugar for each of the past ten years : 

1896, $8 19 1891, 'IS 03 

liW5, 2 90 1890 4 95 

1894, 2 78 )H89, 5 69 

1893, 8 22 1888, 5 06 

1892, 2 87 1887, 4 70 

Average yearly price of granulated (refined) for each of the past 
ten years : 

1896, $4 8411891, m 69 

1895. 4 4011890, 6 27 

1894, 4 08|1»89, 7 89 

1893, 6 16 1 1888, 7 18 

1892, 4 5011887, 6 20 

The speculative movement was much more active in Europe than 
in this country, large transactions in future contracts having taken 
place there. The English and Continental markets were therefore 



* After April 1, 1891, when doty was reduced, 
t After April 1, 1^91, when daty was redoced. 
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most important factors in the fluctuations in values, and a review of 
the business of the year would not bo complete wilhout some refer- 
ence to the course of prices there. The price of beet sugar at the 
commencement of the year was 105. lO^d, f. o. b. at Hamburg, and 
from that point advanced to 12^. 10.}^/., while at the close it was 
Bs. ll^f/., or within 5^d, of the lowest ever recorded in the history 
of the beet sugar trade. The fluctuations in Java have been about 
the same, beginning in January at 125. lO^c^. and advancing to 
145. 4id.y and then dropping to 105. dd. 

The following table gives the highest and lowest quotations in 
sterling for eleven years : 



Price of 88 per cent 

Beet Root ])eT cwt. 

f. o. b. Hamburg. 



Price of Jay* Snemn, 

No. 14>IA. floatiog 

terma. 

mghstt. LoumL 

8. D. 8. D. 



1886 17 4J IfJ • 

1887 17 9 12 9 

1888. 17 9 15 

1889, 25 8 14 8 

1890 16 6 14 8 



ElghstL Lowest. 

8. D. 8. D. 

1886, 15 9 10 U 

1887, 16 10 6 

1888, 16 3 12 6 

1889, 28 4i 11 7i 

1890 14 8 11 44 

1891, 14 9 12 4ijl89i; 16 6 14 6 

1892, 15 6 12 6 i 1H92 16 9 15 

1893 19 8 12 8 1893, 20 9 15 6 

1894 13 li 8 6 1894. 15 9 11 6 

1895, 11 li 8 6 11895 13 8 10 9 

1896, 12 lOi 8 11H1896 12 10^ 10 9 

Crop Estimates. — The course of the market is so largely shaped 
by the prospective supply from all important sources of production 
that no survey of the situation is complete without a careful con- 
sideration of crop estimates. These necessarily vary from time to 
time, as the growing crop is influenced by we^ather conditions, 
acreage, and the progress of fabrication ; but notwithstanding the 
care exercised in making a fair estimate and the calculation of 
chances, there is often a wide difference between prospective 
and actual results, and hence the uncertainties of speculation 
based upon the future. The beet crop of Europe, with an annual 
yield of nearly five million tons, has become the most important 
factor is estimating the world's prospective supply of raw sugar, 
and the progress of the growing crop from the time of sowing 
up to the time of harvesting is so carefully scrutinized by ex- 
perienced experts that the official estimates given out from time to 
time afford a reliable guide as to actual results ; but this is not the 
case with respect to other producing countries, and hence there is 
always a considerable margin of uncertainty as to actual results. 
During the early months of 1896 there seemed to be good ground 
for the belief that the crop year would close with a deficit of over 
one million and a half tons in the available supply, and a considerable 
disturbance in values took place accordingly ; but before the year 
closed abundant supplies were available at somewhat lower prices 
than prevailed the year previous. It was reasonable to expect that 
the virtual blotting out of the crop from so important a producer 
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as the Island of Cuba has always been would be felt in the lar^e 
consuming markets ; but it appears that an adjustment of the dis- 
tribution of the world's supply was effecied with more ease and lesft 
disturbance than the trade expected. The fact is that steam and 
electricity have brought the nations of the world so close together 
that crop deficiencies in one locality are readily made good from 
the abundance of another without regard to distance. 

The crop outlook for 1897 is much more encouraging than a year 
ago. A large beet crop in Europe is assured, more than 800,000 
tons larger than in 1896, while in nearly all cane- producing countries 
a pretty full yield is foreshadowed. It is estimated that about 
800,000 tons will be received from the Island of Cuba, notwith- 
standing the disaster that has blighted that unhappy people ; but 
that the end of the struggle is rapidly drawing near is the opinion 
of good authorities ; but even if this be the case, a year will elapse 
before industrial Cuba will begin to mend. 

Beet, — ^There has been very little variation in the estimates pub- 
lished from month to month since the fabrication of the crop com- 
menced, and the latest figures of M. Light, of Magdeberg, who it^ 
generally accepted as the best authority, indicate that the yield of 
1896-97 will be the largest on record. Up to the time of harvest 
the weather was favorable, beside which an increased acreage had 
been sown, and during the period of fabrication good weather waa 
experienced for maintaining the weight of the beets in silos. The 
total product of Germany shows an increase of over 200,000 tons, and 
nearly the same increase will be found in Austria, while in France 
the yield is fully 100,000 tons greater than for the previous year. 
In Kussia there has been a slight decrease, and the yield of both 
Belgium and Holland is in excess. The crop is now (April, 1897) 
so nearly completed that the figures give a pretty close measure 
of the actual results. 

The following table gives Light's latest estimates for the cam- 
paign which has virtually closed, together with the actual results of 
previous crops, according to official data : 

1896-97. 1895-96. 1894-96. 1898-94. 

Germany, tons, 1,846,000 .. 1,615,111 .. 1,844,536 .. 1,881,606 

Austria, 970,000 .. 791,405 .. 1.056,721 .. 841,809 

France. 755,000 .. 667,853 .. 792,511 .. 579.111 

Russia, 700,000 .. 712,096 .. 615,058 '.. »>58,070 

Belgium, 295,000 .. 2^^795 .. 248.957 .. 240,817 

Holland 180,000 .. 106.829 .. 84,597 .. 75,015 

Other Couutries,.... 201,000 .. 156,340 .. 156,000 .. 113,«10 



Total, tons, 4,946,000 .. 4,285,429 .. 4,793,880 .. 8,889,535 

The sowing for the new crop, that of 1897-98, is now commenc- 
ing, and the m formation at hand indicates that the acreage gener- 
ally will be about the same as last year, but the growing season has 
not sufficiently advanced for any reliable data as to its condition. 
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Cuba, — ^The difficalty of obtaining reliable information, together 
with the uncertainties a8 to what the conflict may bring forth, afford 
very little reliable data upon which to base estimates as to the 
probable yield of this island. At one time the highest estimates 
of the quantity of sugar that would be available for export did not 
exceed 100,000 tons for the current season, but since then the 
Spanish authorities have opened up several important producing 
districts, where the grinding of cane has been made possible, ana 
tlie latest estimates are about 200,000 tons. The following table 
gives the actual yield of the crop for the past ten years : 



1896 tons, 281,000 

1895,i 1,040,000 

1894, 1,087,000 

1«98, 840,000 

1892, 975,000 



1891, tons, 815,000 

1890, 649,288 

1889, 532,344 

1888 647,860 

1887, 626,420 



Other West Indies, — The failure of the Cuban crop has brought 
the product of these islands into greater prominence, so far as this 
country is concerned, because of their near proximity and the com- 
parative ease with which shipments can be sent hither. The 
receipts during 1896 were, with but few exceptions, larger. This 
was especially the case with the British West Indies, Demerara and 
St. Domingo. The manufacture of the crop in these plaoes is now 
in progress, and present indications are that a full average yield 
will be made and available for shipment hither, but it is scarcely 
probable that there will be any very important increase. 

BraziL — The exports last year amounted to about 225,000 tons, 
which was a falling off of 50,000, compared with 1895. For the 
current year the indications are that a further decrease will take 
place, the most reliable estimates giving the exports at not over 
210,000 tons. 

East Indies, — The last Java crop was a very large one, and hence 
the liberal supplies that came hither from that quarter, but the 
present crop will scarcely exceed half a million tons, which is 100,000 
tons less than the previous crop, and hence a smaller supply will be 
available for export. The yield of the Philippine Islands will also 
be smaller, chiefly because the same conditions prevail there that 
exist in Cuba. The insurrection against Spanish rule has been of 
serious proportions, and a blighting of the industrial resources of 
the island must result. 

Hawaii, — The laHt crop was a large one, aggregating 200,000 
tons, and the favorable accounts received as to the present condi- 
tion of the crop foreshadow a yield of equal proportions. 

Mauritius^ the Argentine Hepublic and Egypt are each possible 
sources of supply, but only occasional cargoes have been exported 
hither. 
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The United States depends upon the crops just enumerated for its 
supply of foreign raw sugar ; but there are other sugar producing 
countries that make more than they consume, and hence have a sur- 
plus for export, but except under extraordinary circumstances these 
sugars are not likely to find their way here. For instance, Peru 
makes a crop of about 70,000 tons ; but only a small portion is ex- 
ported, and usually finds its way to Great Britain, while British 
India exports about 50,000 tons low grade which is consumed 
entirely in the mother c(tuntry. Australia and the Fiji Islands 
together produce about 150,000 tons, but only a small proportion of 
the latter crop is exported. Trench Cochin-Cbina makes about 
30,000 tons, but consumes it all, and Siam about 10,000 tons, all of 
which is used for local consumption. China is a larger producer of 
sugar, but exports but little. The machinery used is of the most 
rude and antiquated description, and comparatively but a small per- 
centage of crystalized sugar is obtained from the juice, but suffi- 
cient sugar is made to meet the requirements of local consumption. 
These crops have not been taken into consideration in making up 
the available supply of the world. 

Louisiana, — The season of 1896-97, has been a favorable one for 
sugar making, and the crop yield is considerably larger than at 
first anticipated. The receipts at New-Orleans up to March 26th, 
amounted to 183,260 tons, against 140,416 tons for the previous 
corresponding period. 

The estimated production of the world, so far as the quantities 
available for export are concerned, may be tabulated as follows, 
with comparisons of the actual yield of previous years : 

CambBugab. 1896-97. 1896-96. 1894-95. 1898-94. 

Cubl^ ..tOM. 800.000 .. 240,000 .. 1,010,000 .. 1,090.000 

PortoRloo, &8.000 .. 50,000 .. 62,500 .. 60.000 

Trinidad. 65.000 .. 66.000 .. 60,000 .. 40,0«l 

BarbadoM. 62.000 .. 44,800 .. 82,000 .. 68.0» 

Martinlqae 86,000 .. 86.000 .. 29,000 .. 36.854 

Qnadaloape 45,000 .. 46,000 .. 48.000 .. 46.000 

Demerara. 115.000 .. 106.000 .. 100.000 .. 108.W7 

firaxll, 210.000 .. 225,000 .. 275,000 .. 275.000 

Java. 495.000 .. 608,259 .. 486.061 .. 480.000 

PhUlpplne Islands. 210.000 .. 245.000 ,. 900.000 .. 210.000 

MaoriUos 160.000 .. 140.000 .. 115.000 .. 189,751 

Rennion. 45.000 .. 44,700 .. 37,000 .. 87.000 

Jamaica. 80,000 .. 80,000 .. 80.000 .. 80,000 

Lesser AnUUes. 47.000 .. 46,000 .. 40.000 .. 88.000 

Peru. 70.000 .. 68,000 .. 68,000 .. 66.000 

Egypt, 96,000 .. 92,000 .. 90.000 .. 85.111 

Hawaii 200.000 .. 201,682 .. 131,C98 .. 140.000 

HsyU and San Domingo, 60.000 .. 50,000 .. 88.000 .. 40.000 

British India, 50.000 .. 50.000 .. 50.000 .. 60.000 

Louisiana. Jkc 820,000 .. 287,000 .. 825,621 .. 272,690 

Argentine Republic, 150.000 .. 130.000 .. 

ToUl cane sugar, tons, 2,632,000 .. 2,787,891 .. 8,202,870 .. 8,260,057 

Total beet sugar, 4.943.000 .. 4.285,429 .. 4.792.580 .. 3,889.586 

Grand total, tons, 7,626,000 .. 7,072.8'^ .. 7,995,400 .. 7.149,598 
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Prices of Raw Sugar at Nbw-Tork duriko the Tears 1895 and 1896. 



MOMTHS. 



1896. 



Onba 

Mnscovado, 

89* test. 



Centrlfng«l8, 

»0* tCBL 



1896. 



Cuba 

MnDcovado, 

89* test. 



Centrifngala, 
9e* test. 



Jannary, ,. 

Febniurjr, 

March. 

April 

May 

June, , 

July, 

AiiKuet 

B<'ptumber, 

OciobtT 

November, 

December, 

ATenge for tbo year, 






48-10( 
4M( 



. J8T>^ 



% 



H^ 



8HC«> 


•^ 


8^@ 


£%((t 


-^ 


8Mti(^ 


•^^4 


»@3>4 


8M@ 


^Mtt 


8 8-lii @ 


aM 



8.10 



8.64 



*^H(^3 11.]0 
2 11-10®- 

aii-n>(8i — 

i!?S ^ 2 15-16 
2k (Sk- 
2 15-lb % 2 

-08 
8H (S^ 3 8-16 




800 



8.27 



Prices of Refined Sugar at New- York during the Years 1895 and 1896. 



Months. 



Jannnry 

February, 

March, 

April 

May 

Juno 

July 

Auguit 

8opit-mber, 

October, 

November, 

December, 

Average for the year, 



1896. 



Cot Loaf. 




6.46 



Granulated. 




4.84 



1896. 



Cat Loaf. 


4 0.ltt( 
4 11-16 ( 


tfjf 


— % 




— \ 

6( 

5 1-16 ( 

6M( 


\ 5 7-16 


6.U 


S5 



Gnmnlatod. 




4.40 
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THE MOLASSES TRADE OF THE UNITED STATES. 

Annual RcvieuSy shotomg the Import and Consumption of Molasses 
in the United tStates for the year ended December 31«<, 1896. 

NBW-YORK STATEMENT — 1896. 



Tear 1896. 
Reckited at New- York fbom 



HbdB. 



Tea. 



Bbli. 



Total 
Gallons. 



Cniba, 

Porto Rico, 

Barlmdoes, 

Demi'rani 

Trtnidad Islasd, 

8t.trolx 

Martinique and Qoadalonpe, 

Antl^rua, 

Nevis ,• 

81. Kilts, 

8L Domiogo, Snrlnam and other foreign conntiiea, I 

Total receipts direct. j 2,812 

Beceivod from Louisiana, M 

•* *• other coastwise porta, \\ 



18 

1,727 

'^80 



112 



646 



120 



80 
200 



134,886 



Total receipts, I 2,812 200 184,886 

Add stock, January 1, 1806, .... .... 

Total sopply, 2,818 

Dedact exports and shipments inland to Canada, . . . 1,004 



Deduct stock, December 81st, 1896 

Taken from this port for consumption,. 



200 184,986 



1,808 



200 , 184.9H6 



1,808 



200 184,986 



2.430 
253.602 
82,200 



18.440 



83,850 
9.600 



895,128 
6,074,870 



6,469,492 



6,469.498 
180.540 



6,888,968 



6,888.958 



Consnmption in 1896, as above, sails. 6,88S,958~of which foreign, galls. 264,588 

"1895 4,806.840 " *' 875,990 



Increase in 1896, galls. 1,582,718 Decrease in 1896 galls. 111,408 



Ayebaob Price of Cuba Molasses, per One Hundred Gallons, for the 
LAST Fourteen Tears. 



1896, Nominal, i 1889,. 



1895,. 
1894. 



1892,.. 
1891,.. 
1890,. 



1888,. 

1887,. 

11 10 1886,. 

11 27 , 1885.. 

•12 58 1884,. 

20 44 1 1883,. 



$26 11 

20 84 
20 Otf 

17 19 
19 41 

18 83 
27 74 



• Duty removed April Ist, 1891. 
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NEW-YORK 8TATEMENT-1895. 



Tear 1895. 
Rbckivsd at Nsw-Yobk from 



Cuba 

Porto Rico, 

Barbadoes, 

Demerara. 

Trinidad Island, 

8t. Croix , 

Martiniqae and Qnadaloupe, 

Antij^oa, 

Nevle 

St. Kilts 

St Domingo, Sarlnam and other foreign conntries, 



Total receipts of foreign direct,., 

Received from Lonisiana 

** ** other coastwise ports, , 



Total receipts, 

Add stock, January 1, 1895,. 



Hhds 



S,8I8 

1,880 

150 



59 



'888 1 



4,640 



4.640 



TC8. 



81 



Bbls. 



16 



72 



Total 
Gallons. 



887.690 

278,900 

21,000 



8,260 
57,540 



Total snpply, 4,640 

Deduct exports and shipments inland to Canada, . . 2,118 



Deduct stock, December 31st, 1805, 

Taken from this port for consumption,, 



2,552 



47 


72 
98.450 


651,390 
4,430,260 


47 


98,522 


5,081,640 


47 


96,522 


5,081.610 
275.400 


47 


98.522 


4,806,240 



J,522 I 



47 98,522 



4,806,240 



Consumption in 1 895, as above, galls. 4,806,240— of which foreign, .... galls. 875.990 

"1894 9,915,1W *• " 4.104.180 



Decrease in 1895,. 



5,108.890 Decrease in 1895, . 



3,728,140 



Deliyekibs of Molasses for Consumption at the Port op New- York 

FOR THE PAST ThIRTY-FOUR YEARS. 



Foreign and 

Foreign. Domestic. 

1896,. . . .galls. • 264.588 6,338,952 

1895 375.990 4,806.240 

1894, 4,104.130 9,915,130 

1893 8,649,110 8.018.160 

1892 4,187.410 7,963,630 

1«91 4,939.150 9,689,030 

1890, 7.257,151 ll,7b0.770 

1889, 8.303,063 13.604,297 

18^8 9,007,245 18,749,900 

1887 11,597.947 15.175,627 

18H6 10.536 595 15.415.651 

1885 5.008,015 8.962.975 

1884. 9.085.002 12.827,697 

1883 10,925,281 15 319,886 

1882 11,350.475 15,681.410 

1881. 9.053.906 18.44)9.591 

1880 10,615.101 15,206,081 



Foreign cokd 

Foreign, Domettie. 

1879,.... galls. 12.082,239 17.672.859 

1878, 9,056,717 16,818.857 

1877, 9,885,641 14,572,657 

1876 12,441.687 14.192.277 

1875 12.065,407 13,182.742 

1874 11,460.212 14,147.344 

1873 12,942,884 14.885,675 

1872 15,585.533 17,454.053 

1871 17.066,656 19.248.616 

1870 16,408.871 18.464,451 

1869 19,509.790 20.810,750 

1868, 20.836.636 21,950,924 

1867, 19.729.680 20.639.904 

1866 18.313,182 18.878.052 

1865 16.535.130 16.752.180 

1864 14,155,642 16.843,785 

1863, 10,280,678 18,162,298 



Digitized by 



Google 



Bevieto oj the Molasses Trade — 1896. 



23 



GENERAL ST ATEMBNT-1896. 

RiOKIFTS OF POBBIOM MoLAftSSS IM THB XJNITBD StaTBB FROM IBT JANUARY TO SlST DKOBMBER. 



Tear 1896. 
Reobitbd at 

New- York 







nhds. 

and 

Punch's. 

2,812 

18,882 

4,7*28 
1.193 

8,958 
506 

1,548 


Tee. 
200 


Bbls. 


Total 
Gallons. 

895.122 


Boston — from Caba. . . ) 




" ** Porto Rkjo > 


• 1,789,664 


•• '• Englieh Islands 1 

Portland — from (*aba. Porto HIco, Ac, 


614,688 


New-Haven— from Porto Rico, Ac, 


155.080 


New- London and Norwich, 




Philadelohia from Oub>i ) 


) 


** Porto Rico, y 


y 475,000 


" ** Kn^llsh Islands, ) 




WilminfTton, N. C— from Cuba, Ac, 


65,795 


New-Orleans — from Cuba, 




Savannah and Charleston . - 




At other Sootbern Ports— from Cuba, 


Ac , 




', 201,297 










Total receipts 


28,127 

28,127 
2,110 


2C0 




8,646,646 


Add 6t'>ck at all the ports, January 1, 


1896, 














Total supply 


200 


.... 


8,616,646 


Deduct exporu and shipments inland 


to Canada in 1896. 
wr 81, 1896. 


261,174 


Dednct stock at all the ports, Deceml 


26,017 


200 1 .... 


8.885.473 



Total consumption of foreiim in 1896. 



26,017 1 200 



8,886,472 



Total consamption of foreign molssses in 1896, as above. galls. 8,385.472 

Total consumption of foreign molasses in 1895. ** 18,656,696 



Decrease in 1 



.galls. 10,271,234 



Total consumption of foreij^n In 1896 galls. 8,385,472 

Add estimated crop of Louisiana, Texas and other Southern States of 1895-96, the 

bulk of which was distributed in 1896 galJs. 27,v'82,957 

Woold make the total consumption of cane molasses in 1896. galls. 80.618.429 

ToUl consumption in 1895, " 51,273,770 

Decrcasein 1896 galls. 29,655,841 



Total Consumption op Molasses in the United States for the past 

Ten Years. 



1896 

1895! ! V.V. . . .!.!.! . . . 51.273.770 

1894, 45,794,592 

1893 83,618,400 

1892, 38,134,213 

1891, 44.972.744 

1890 51,105.927 

1889. 45.014.633 

1888 60.363,379 

1887, 49,761,793 



OcUlons. Oallont. 

f,H18,429 of which foreign 8.3S5.472 

13,656,696 



18,8.^5.866 
14,737,468 
20,354,::^5 
17.920,640 
28.723,939 
26,470,181 
83,731.878 
37,392,799 
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GENERAL 8T ATEM ENT- I8»5. 
Rkckipts of Foreign Molasses in the United States from Ist January to 81 st Decbmbib. 



Tear 1895. 

Received at 



Hhds. I 
and Tcs. 
Punches. 



New- York, 

Boston— from Cuba, . 

*' Porto Rico, . 

•* *• Enpliph Inlands 

Portland— from Cul»a, Porto Rico, Ac.,-.- 

Uew-llavcn— from Porto KIco, Ac, 

JJew- London and Norwich, 

Phitadclpbia— f rom Cuba 

*• Porto RIco , 

•' En«li8h Islands 

WilminptOTi. N. C— from Cuba, Ac, 

Hew-Or loans— from Cuba , 

SavatMinh and Charleston 

At other Southern Ports— from Cubti, Ac, 



4,640 
14,837 



6,854 
1,500 



79,053 

685 I 

820 



47 



Total receipts 

Add stock at all the ports, January 1, 1896, 

Total supply i 

Deduct exports and shipments inland to Canada in 189'>.i 



Deduct slock at all the ports, December 81, 1895,. 
Total consumption of foreign In 1895, 



107,389 



107,389 
4.h98 

10^,491 



102,491 



815 
815 
815 
815 



Bbll. 



72 



Total 
Gallons. 



651.890 

2,009,180 

910,986 
212,900 



10,298,210 
95,960 

114,866 



874 14,293,415 



874 



14.298,415 
63C.71» 



874 



13,656,696 



874 



Total consumption of forei^ molasses in 18^5, as ftboTe, galla. 

Total consumption of foreign molasses in 1894, '* 



13,656.696 

13.656,696 
18,885,866 



Decreasein 1895, galls. 5,229,170 

Total consumption of forelgfn in 1895 KbHs. 13,656,696 

Add et* timated crop of Loult^iana. Texas and other Southern States of 1894-95, the 

bulk of which was distributed in JS95, gmils. 87.617,074 

Would make the total consumption of cane molasses In 1895, galls. 51.27:).770 

Total cousumption in 1694, »• 45,794,693 

Increase In 1895,. galls. 6,479,178 



Annual Review of the Molasses Tbade of the United States. 

The trade in liquid sweets, which at one time included only cane 
molasKe^, has, within the past few yearp, become so diversified that, 
in order to clearly comprehend the trade as a whole, it is necessary 
to deal with each particular branch, more or less, in detail. First 
there are the two separate uses for which foreign molasses is 
imported, then there is by far the larger trade in domestic cane 
molasses, followed by sugar house syrups, which are the by-product 
of the refineries, corn syrups, which is another name for glucose, 
black strap, which is the residuum of the boiling house, and 
sorghum, which is the juice expressed from sorghum cane. 
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Foreign cane molasses is imported for two purposes, first for the 
boiling process, by which bastard sugar to the extent of about five 
pounds per gallon is rescued. A few years ago this had grown to 
quite an extensive industry, and at each of the principal ports 
of entry boiling houses were in operation, the total product of 
which aggregated over 60,000 tons of sugar, and from thirty to 
thiriy-five million gallons of molasses was boiled. Thfe removal of 
the duty several years ago so materially affected the profits that, 
with a single exception, the boiling houses were closed and dis- 
mantled. The tariff that went into ofieration three years ago 
restored the duty, but there was not sufficient encouragement to 
induce the re-establishment of the industry where it had been aban- 
doned, and the boiling house in Philadelphia is the only one that 
has continued in operation. During 1806 the practical failure of 
the Cuban sugar crop necessarily curtailed the supply of raw 
material, and hence the operations of the Philadelphia establish- 
ment were correspondingly curtailed. The total importations of 
foreign molasses into that port did not exceed 475,000 gallons, and 
upon the basis of 5 pounds of sugar per gallon, this would yield 
1,056 tons sugar, about 82** test. This is the smallest quantity pro- 
duced in a number of years. 

The remainder of the foreign cane molasses imported, with the 
exception of 55,708 gallons received at Baltimore for distilling, has 
been for direct table consumption. As compared with last year, 
this shows a decrease, notwithstanding a considerable falling off in 
the yield of the domestic crop, a fact, however, which does not 
materially affect consumption, because the territory in which certain 
descriptions are consumed is well defined. For instance, the people 
of the New-England States will only use foreign grades, chiefly the 
fine descriptions of Porto Rico, and importations are received at 
Portland, Bangor, Passamaquoddy, Boston, New- Haven and New- 
buryport. The Middle States take a limited quantity of foreign, 
but use chiefly domestic or New-Orleans descriptions, importations 
being received at New- York and Perth Amboy. The South is a 
consumer of domestic, only a few cargoes of foreign having been 
imported at Wilmington, N. C, while through the West domestic 
cane molasses, corn syrups and sorghum supply a very large pro- 
portion of the requirements of consumption. 

New-Orleans molasses, which is the product of Louisiana and a 
few other Southern States, supplies about a third of the total con- 
sumption of liquid sweets. The season begins with the grinding of 
new crop cane in October of each year, and is distributed chiefly 
through the New-Orleans market, from which it derives its trade 
designation. It is more or less adulterated with glucose, which, it 
is claimed, improves its quality and appearance. The supply during 
1896 was smaller than the previous year, owing to the falling off in 
the yield of the sugar crop. 

The only other cane product which is consumed as a liquid sweet is 
sugar house syrup, which is a by-product of the process of refining. 
This, at one time, was held in high esteem by home consumers, but 
it is now chiefly exported, and sells at comparatively low prices. 
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The conBamption of corn syrups has greatly increased within recent 
years in consequence of improvements that have taken place in the 
process of manufacture, and comprise fully one-half of the liquid 
sweets that enter into consumption. There is also a moderate con- 
sumption of maple syrups for direct table use. 

With respect to the comparative volume of trade at the several 
ports, the ' practical disappearance of the boiling industry has 
materially curtailed the importations of foreign molasses at New- 
York and Philadelphia, and brings Boston to the front as the 
largest receiver, about 13,400 hhds. of West India product having 
been entered there. New-York importations have dwindled to 
2,800 hhds., about half of which was re-shipped to Canada. On the 
Pacific Coast about 300,000 gallons of Hawaiian molasses was 
received at San Francisco, which, under the terms of the recipro- 
city treaty with that country, was free of duty. 

Supply, — By referring to the statistical tables on the preceding 
pages it will be observed that the total importations of foreign 
molasses during 1896 amounted to only 28,127 hhds., 200 tierces, 
against a total of 107,389 hhds., 815 tierces, the previous year, a 
decrease of 79,670 hhds., or 10,646,769 gallons. This was due 
almost wholly to the small importations of boiling at Philadelphia, 
but the receipts at all the other ports show a decrease. 

The yield of New-Orleans molasses for the crop year 1896-96 
was much smaller than the previous crop year. According to the 
statistics compiled by Mr. A. Bouchbrbau, of New-Orleans, who is 
accepted as a reliable authority, the total yield of the State of 
Louisiana amounted to 21,663,410 gallons, a decrease of 6,671,103 

f aliens compared with the previous season. In the other Southern 
tates the yield is estimated at 6,669,647 gallons, against 9,282,661 
gallons the previous season, a decrease of 3,713,014 gallons. This 
gives a total production for all the Southern States of 27,232,967 
gallons, against 37,617,074 gallons the previous season. The follow- 
ing table gives the yield for the past seven years : 

YiARS. LouUiana, Othm' Southern Stales, Total, 

1895-96, galls. 21,663.410 .... 5,5«9.547 .... 27,232,957 

1894-95 28,334,518 .... 9.282.561 .... 37,617.074 

1893-94 18.469,529 .... 8,439.197 26,908.726 

1892-93 17,025,997 .... 4.502,000 .... 21.525,997 

1891-92 16,429,^68 4,200,000 20.629.868 

1890-91 25.000,000 .... 4,200,000 .... 29.200,000 

1889-90 18,431,988 .... 8,950.000 .... 22.881.988 

Sorghum, — The growth of this description of cane, which is con- 
fined to a few of the Western States, continues upon the same pro- 
portions as for several years past. At one time great hopes were 
entertained that it would prove as valuable for the purpose of manu- 
facturing sugar as sugar cane, but although the Government has ex- 
perimented with it for several years, the problem of making crystal- 
ized Hugar from it in marketable quantities appears to be no nearer 
solution than at the beginning. Nevertheless, farmers who have 
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had ezperieDoe with it consider it a profitable crop, and continue 
its culture. When mature or ripe the cane is ground and yields a 
large percentage of juice which by boiling is converted into a very 
palatable table syrup, which is readily consumed in the States where 
it is produced, in addition to which the seed is found to serve as an 
excellent fodder for cattle. The National Bureau of Agriculture 
has established several experimental stations whore investigations 
are carried on from year to year, with the expectation that the diffi- 
culties encountered in making sugar may be overcome, but the 
quantity of crystalized sugar obtained has been altogether unim- 
portant. The total yield of syrup as estimated by those familiar 
with the industry is about 16,000,000 gallons for the year 1896, 
about half of which is sent to market and the remainder consumed 
direct by producers. 

Glucose. — The manufacture of glucose from Indian corn has be- 
come one of the great industries of the country, the improvement 
in its manufacture as to quality and the low price at which it can 
be produced having led to a large export demand and broadened 
the field for its consumption at home. As a liquid sweet it ranks 
next to cane products in importance ; but its cheapness and abun- 
dance depends upon the condition of the corn crop, which is one of 
the great agricultural staples of the country. Its cheapness as 
well as its superior quality compared with glucose extracted from 
potatoes has recommended it to foreign markets, and the growth of 
this branch of the industry within the past ten years has been 
simply marvelous. It is really the basis of nearly all the table 
syrups now in use ; it is mixed with cane molasses both foreign and 
domestic, under the claim that it improves it both in body and 
color ; it enters largely into the manufacture of confectionery ; 
brewers find it a cheap and good substitute for sugar, and it is an 
important ingredient in manufactured honey. It will undergo the 
process of boiling without inverting, and it is claimed that as an 
article of diet it is harmless as well as wholesome. The rapid 
growth of the foreign demand for this product is shown by the 
following table of exports for the past eleven years. According to 
the Bureau of Statistics the shipments for the years ending June 30th 
have been as follows : 



1886 lbs. 2.572.090 

1887 4,476.931 

1888 6.263.751 

1889 81.285.230 

1890 38,256,161 

1891. 58,149.427 



1892 lbs. 96.486,958 

1893 101.546.814 

1894 124,796.288 

1895 133.808.829 

1896 171,231,650 



The corn crop last year was comparatively a small one ; but, 
nevertheless, there was an increased quantity of glucose, both 
manufactured and exported. According to the Bureau of Statistics 
the corn crop for the year ending June 30th, 1896, was 1,151,138,580 
bushels, against 1,212,770,652 bushels the previous year. The com- 
petition between the various companies engaged in this industry 
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makes it difficult to give any exact figures of the annual produc- 
tion. They are generally unwilling to make public the extent of 
their operations ; but a pretty accurate estimate of the production 
can be made based upon the purchases of corn, the possible yield 
per bushel, and the daily capacity of the several factories. Com- 
petent authorities estimate that the output of 1896 amounted to 
900,000 barrels or 45,000,000 gallons. The export for the past five 
years has been as follows : 



1892 lbs. 96,576,239 

1893. 138.330.953 

1894 110,325,524 



1895, lbs. 145.985,812 

1896, 181,032.380 



Consumption, — According to the preceding tables the total con- 
sumption of cane molasses during the year 1896 amounted to 
80,618,429 gallons, against 51,273,770 gallons in 1895, a falling off 
of 20,655,341 gallons. This decrease is due first to the curtailment 
of boiling operations, owing to the failure of the Cuban crop, and 
second to the smaller yield of the domestic crop. The quantity of 
foreign molasses boiled at Philadelphia was only 475,000 gallons, 
while the consumption of foreign grocery molasses was likewise 
smaller than in 1895. Deducting from the receipts of foreign the 
quantity used in boiling and distilling, as well as the exports, and 
adding the receipts upon the Pacific Coast, 299,217 gallons, gives 
30,442,64t> gallons cane molasses. To this must bo added the 
estimated yield of sorghum, 16,000,000 gallons, and the production 
of glucose, 45,000,000 gallons ; the total will show the approximate 
consumption of liquid sweets for the whole country to have been 
91,442,646 gallons, against 104,778,770 gallons in 1895, 95,100.000 
gallons in 1894, 99,719,000 gallons in 1893, and 81,634,000 gallons 
m 1892. 

The following statement gives in detail the result of the boiling 
operations of the several ports in comparison with previous years : 



1894. 



1895. 



1896. 



New- York 


Hhds. 
BoUed. 


Tons. 
Sugar. 

. 15.000 


Hhdg. 
BoUed. 

. 74.915 . 


Tont. 
Sugar. 

. 14,500 . 


BhdM. 
BoUed. 

. 8.«54 . 


T6M, 
Sugar. 


Philadelphia 

Boston 


53,001) . 


. l.OM 


Portland, 








I^ Totol. 63,000 



15,000 



74,915 



14,500 



8.664 



1.056 



According to the preceding tables the total importations of 
foreign molasses amount to 3,646,646 gallons, while, according to 
the Bureau of Statistics, the total importations for the whole 
country aggregate 3,958,717 gallons. The total export of foreign 
molasses for the year 1896 was, according to the Bureau of 
Statistics, 456,252 gallons, against 636,719 gallons in 1895, and 
196,080 gallons in 1894. This comprises cargoes from the West 
India Islands that came here for an optional market, or when pur- 
chased in bond for transhipment to Canada. 



Digitized by 



Google 



Bevieto of the Molasses Trade— IS9Q. 29 

The sugar house syrups, which is a byproduct of the refining 
process, usually find a good market abroad, and considerable quan- 
tities are taken for export. The quantities shipped during 189(J 
aggregated 6,259,300 gallons, against 9,325,043 gallons in 1895, 
8,740,787 gallons in 1894, 8,647,580 gallons in 1893, 10,244,730 
gallons in 1892, and 6,145,321 gallons in 1891. 

Prices, — Market values have ruled higher during 1896 than the 
previous year, owing to the smaller available supply, especially from 
the Island of Cuba, and from the domestic crop. The price of 
boiling molasses has been entirely nominal, as no transactions have 
transpired upon this market, the few shipments received at Phila- 
delphia, which is the only port where boiling operations have been 
carried on, having been purchased at the port of shipment at a cost 
and freight price. Of the other West India grades, the transactions 
have been comparatively small, but, as already remarked, upon a 
higher plane than the previous year. Porto Kico, which is con- 
sidered the best of fancy molasses, has averaged 29.91 cents per 
gallon, against 24.6 cents in 1895. The new crop, which usually 
arrives here during April, sold at 30 @ 35 cents, but as dairy pro- 
ducts became abundant, and the demand for molasses decreased, 
declined to 28 @ 32 cents, and there remained during the summer 
months, but when new crop domestic came upon the market there 
was a further decline to 26 @ 30 cents. The average price of 
English Islands was 21^ cents, against 15 j cents in 1895, but there 
was very little variation in these prices throughout the year. 

The market for domestic, or New Orleans molasses, shows but 
moderate fluctuations, prices gradually declining during the first 
nine months of the year, or until October, when the new crop 
makes its appearance upon the market. The average price of 
Centrifugal for the year was 17f cents, against 14|^ cents in 1895, 
and of open-kettle 3*2^ cents, against 25 J cents in 1896. The first 
sales of new crop syrups in October were at 35 cents, at which only 
a few barrels were placed, the first arrivals always commanding a 
fancy price, and the first arrivals of open-kettle realized 32 @ 37 
cents, but as soon as the crop was freely marketed there was a 
gradual decline, and at the close of the year the best grades were 
worth only 23 @ 32 cents. At the same time old crop goods sold 
at 8 @ 20 cents for Centrifugal, and 20 @ 28 cents for open-kettle. 

Crop Prospects. — The supply of molasses is governed almost 
altogether by the proportions of the sugar crop, and the conditions 
under which the process of fabrication is carried on. A large 
sugar crop necessarily brings an abundant supply of molasses, and, 
on the contrary, any curtailing of the cane crop reduces the supply 
of molasses. The state of affairs in Cuba has necessarily reduced 
the supply from that quarter to a minimum, and the exports from 
there will be very uncertain and comparatively small, but this 
chiefly affects the boiling operations which are carried on in Phila- 
delphia. What are termed grocery grades are received almost 
whollj from the other West India Islands, Porto Rico and the 
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English IslaDds, which are near by. An average sagar crop is 
foreshadowed from these localities, and the requirements of con* 
sumption will be readily sapplied, especially if last year's prices are 
maintained, as they are remunerative. Tariff changes may have 
some influence, but it is quite impossible to foreshadow what these 
may be. 

The domestic supply from the 1895-96 crop was not as large art 
the year previous, and higher prices prevailed, but the crop of 
1896-97 promises to be much more abundant. 

Range of Pkicbs of Molassbs at New- York duriko the past Year. 



1896. 



Months. 



Nbw-Orlbanb. 
Centrifugal. , Open-Kettle. 



Porto Rico. Eng. Islands. 



Janaary 12 

Pebmary, \'i 

March, ' 12 

April, 12 

May 12 

Jnne, , 12 

July 10 

Angnst 10 

Si*pteinber, I 10 

October | ♦— 

November, ' 16 

December, 16 



Average for year, . 



28 @ 



(^ 86 

(^ 36 

(§> 36 

^ 36 

<a 86 



♦32 
81 
23 



% 



(^ U 




lT%c. 

♦ New Crop. 



82>6c. 



20.91c. 



«Wc 
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THE COFFEE TRADE OF THE UNITED STATES. 

Annual Review, showittg the Import and Consumption of Coffee 
in the United States for the year ended December Zlst, 1896, 
compared with the previous two years, 

NEW-YORK STATEMENT. 



Reokiysd at Nbw-Tork 

FBOM 



1896. 



Braan,* 

Maracalbo, 

Li^nayra, 

Central America,... 

Savanilia 

Angostara. 

bland of Haytl 

Jamaica 

Porto Rico, 

Cnracoa« 

Caba, 

Manila 

JaTa and Samatra, . 

ttlnKapore, 

Macassar, 

Ceylon 

Holland 

Other Earope,t 

Mexico, &c 



\Bagi, Ac: 
I 8.022,»81 , 
I 44U,2.%8 i 
79.447 
127,809 I 
183,2fil I 
8,49*2 
9,42 1 
17,461 
^554 



1«.(»6 
18,456 
1,005 
81.286 
42,611 
62,884 



Total receipts, 

Add stock, Janoary 1,. 

Total supply, 

Deduct exports, 



i 4.165.125 
I 897,281 



I 4,562,406 
64,160 



Deduct stock, December 81,. 



Taken for consomption, . 

Increase, 

Decrease 



4,498,256 , 
402,748 



I 4,095,608 ' 

i --I 



Tont. 

177,818 

24,958 

4,414 

7,926 

7,4WJ 

194 

689 

2,182 

218 



4,681 

726 

874 

842 

1,952 

2,790 

4,758 



241.264 
22,014 



268,278 
8,782 



259,496 
22,686 



286.910 
11,604 



1895. 



1894. 



Baoi, dc 


Tom. 


2,77 1.66.'^ 


168.089 


881.028 


21,170 


101,0:5 


6,614 


199,674 


12,480 


111.028 


6.168 


8,665 


147 


28.620 


2,8h8 


86,524 


4,666 


1,146 


95 


149',666 


4;i57 


10,2.50 


609 


81,289 


690 


2,866 


920 


86,914 


2,170 


26,484 


1,891 


106,-.'61 


9.465 


8,981,962 


886,864 


276,923 


16,612 
250,976 


4,258,885 


62,152 


8,656 


4,196,788 


247.820 


897.281 


22,014 


8.799,462 


225,306 


'/.'.'. 


n'^m 



Bags, dsc 

2,868,914 

818.219 

86.891 I 

220,611 

64,159 

1,040 

28.167 

88,615 

2,3601 



149.645 ! 

6,839 i 
11,6')7 

2,829' 
66.212 
88,241 
97,638 



Ton*. 

16^,465 

17,679 

8,U50 

18,788 

8,006 

67 

1,448 

4,208 

196 



4,166 
848 



8,910.522 
314.282 I 

4,224.804 
88,204 

4.191.600 I 
276,9.'8 



8.914,677 i 



146 
8,806 
2,874 
8,876 



880.420 
16,164 

"^6,674 
1.964 

244,680 
15,618 

"229,008 
27,710 



Yearly Ateraob Price per 100 Pounds in the New- York Market op 
No. 7 Exchange Standard Brazil Coffee for toe last Ten Years. 



1896 . 
1895,. 
1894,. 
1893,. 
1892.. 



$12 24 

15 73 

16 41 

17 27 
14 43 



1891 $16 40 

1890, 18 03 

1889.t 18 30 

18«8, 15 26 

1887, 18 04 



« Rio, 1,668,647; Santos, 1,157.886; Bahia, 97,111 ; Ceara, 8,934; Victoria, 195,363. 

t Mocba, 82,400 ; African, 20,211. 

X FlUr Rio, or No. 3 Exchange Standard, which is 150 points above No. 7. 
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GENERAL STATEMENT FOR THE YEARS 18«4-'95-'96. 



Reobiyed from Fobeign 

PoIlTB AT 


1896. 


18 

Bags. Ac 

3,981.962 

8.6:i«» 

1.3»^8 

262,7f)8 

348,203 

156^620 

4,769..^61 
303,606 

5,068,167 
62.i;;2 


B5. 

Tons. 

235,.364 

578 

82 

15.457 

24,884 

9.915 


181 

Bags, Ac. 

8,910..VJ2 

10,42:^ 

1.125 

214,ftJ5 

283,350 

18ft',436 


»4. 


New-York 

Boston 


Bags, Ac. 

4,i6.\I25 

11,«>U0 

1,402 

150,7:^0 

287.167 

130,229 

4,74C.37.J 
473.010 

5,21'.>,m3 
64,150 

5,155,283 
471,352 


Tons. 

241.264 

686 

86 

H.V21 

18,771 

7^792 , 

277,120 , 
26,46S 

80^,5'-S, 
8,782 ! 

299.8(16 
26,622 


Tons. 
880,420 
615 


Philadelphia, 

BHltimore 


70 
12,695 


New-Urli-ane, 


19,600 


Galveston, 

San Fniiicieco 


11,466 


Other Ports 








Totol receipts 

Add stock, January 1, 


2f<6,2H0 
17,161 


4,604.891 
856,743 

4.960.634 
83,204 

4,927,430 
803,600 


274.708 
18.618 






Total snpply 

DiKluci exports, 


803.441 
8,656 


29.3,321 
1,954 






Dcdnct stock. December 81,.. . 


5,001,015 
473.010 

4.628.005 


299,785 
26.4i;8 


291.887 
17,101 


Total coneamptlon 

Increaee, 


4,683,881 

.... 


273,184 1 

lis 

.00048 


273,817 

889 
8.20 


, 4.628.880 

1 


274.206 
28,107 


Decrease 

Per centage, 


ii.4 



Stock at all Ports in detail. 



stock at ail Forts, Ut January, 1897. 
At New- York, of Brazil bags, 816,437 



of Moracaibo, 

of Lagnayra, 

of Mexican 

of Savanilla, 

of Central American,. 

of Jamaica, 

of Java, 

of Macassar, mats, 

of Sumatra,.... 

of Java j 

of Mocha. 



Stack at alt Ports, \st January^ 1896. 



:■] 



19.927 
1,511 

12,934 
4,948 I 
2.154! 



44.837 { 



At New- York, of Brazil. ...... .bags, 

** of Maracaibo, 

** of Lagnayra, 

" of Mexican 

** of Savanilla. 

** of Central American. 

** of Jamaica, 

*• of Java, 

** of .Macassar,... 

*' of Sumatra, .. 

*• of Java, 

** of Mocha,.. .. 



266.748 
61.479 
4.089 
4.091 
22.910 
8,070 
1.4i)l 



48.456 



ToUl at New- York. pkgs 402,748 ToUl at New- York, pkgs. 897,281 

At Baltimore 33,520 At Baltimore 83,8Si 

New-Orleans, 35,084 New Orleans 41.897 

Galveston Galveston 

Other ports.inclnding San Francisco, .... | Other ports,includiog San Praodsco, 

471,352 ToUl pkgs, 478.010 

26,022 Total weight tons, 26,468 

26,408 Stock, January 1, 1895, 17,162 



Total pkgs. 

Total weight, tons. 

Stock, January 1st, 1896, 

Increase in stock, tons. 



154 



Increase In stock, . 



9,807 
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Annual Review of the Coppee Trade of the United States. 

The Brazil crop of coffee for 1896-97 is the largest in her 
history, the yield aggregating over eight million five hundred thou- 
sand bags, and so generous a supply very naturally has caused a 
gradual decline in prices, which commenced during the latter half of 

1896, when the new supply began to come to market, and has con- 
tinued until values have touched the lowest point in ten years. 
Such an enormous yield from the largest coffee producing country 
in the world was not unexpected. The coming event had been so 
definitely predicted that the estimates made of the crop before it 
was marketed will be found to be quite accurate, compared with the 
actual quantity produced and sent to market. For a number of 
years past the growing of coffee has been so profitable that in all 
countries where it is produced the tendency has been steadily 
toward increased acreage. This has been especially the case in 
Brazil, where new plantations have multiplied rapidly each year, 
until an eight million crop, that in the past has been so often pre- 
dicted, has at last been more than realized. It is estimated by 
those competent to form an opinion that it has cost the farmer or 
planter not over six cents a pound to grow and prepare his product 
for market, and a glance at the prices that have prevailed in the 
markets of the world for the past ten years will give a guide as to 
the largo profits that have been reaped presumably by the producer. 
Wherever, therefore, transportation facilities offered any induce- 
ment, there was the tendency to plant more trees, either in addition 
to those already producini; or as new ventures, and this has been 
true of other countries as well as Brazil. The recent large crop has 
not been, therefore, entirely the result of favorable growing 
weather, but also of increased acreage. If profits from coffee 
planting have been so remunerative, the inquiry is naturally sug- 
gested as to the reason of the continued impecuniosity of the 
Brazil planter. The answer is very simple ; because year by year 
he has invested his profits in new land and the planting of new 
trees, and hence, when the time to market his crop came round, he 
has called loudly for advances with which to pay Ids labor. 

Still another prominent feature which has infiuenced the course 
of trade during the year under review has been the " roaster's war,'* 
or the competition between two large roasting establii?hment8. Up 
to the time when hostilities commenced the price of what is 
known in the trade as standard brands of roasted coffee showed but 
few and slight fluctuations, or, in other words, was not reduced to 
correspond with the decline in green coffee. No sooner, however, 
did rival interests become arraigned against each other than a cut 
was made in the price of the two competing brands, " Ariosa" and 
**Lion." In December, 1896, when the " war " broke out, these 
two brands were selling at 15^ cents per pound, while in April, 

1897, a lapse of five months, the same goods were selling at 10^ 
cents a net decline of 5 cents per pound. So radical a change in 
the distributing price of an important article of diet very naturally 
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stimulated trade, and retailers were induced to stock up freely at 
what appeared at the time to be cheap prices, no doubt under the 
belief that this ruinous policy would soon be abandoned, and 
prices would be restored to their former profitable level, but no 
compromise has taken place, and, as a consequence, general trade 
relapsed into dullness while retailers were readjusting their large 
stocks. It is claimed by many in the trade that the industry of 
preparing package coffee has reached the zenith of its development, 
and that henceforward consumers will prefer to purchase without 
reference to special brands. 

Another feature of the year's business has been the preference for 
the lower grades, the bulk of the sales having been of numbers *1 to 
9. This is no doubt the result of the keen competition between 
roasters already described. 

There has been an absence of the active speculation that has been 
frequently witnessed in previous years, and trading in futures both 
here and abroad has been confined to comparatively narrow propor- 
tions. The enormous supplv in sight deprived the situation of 
speculative opportunities, ana hence the course of trade was gov- 
erned and shaped almost wholly by the relations of supply and de- 
mand. Political affairs in Brazil have been undisturbed, but the 
financial standing of the Republic appears to have gone from bad 
to worse, and the credit of the Government would seem to be very 
near the limits of bankruptcy. Foreign Exchange has declined to 
the lowest point on record, and has fluctuated during the year upon 
a lower basis than ever before, and this depreciation of the cur- 
rency has necessarily very seriously handicapped the industrial 
development of the great resources of the country. The quotation 
for private sterling bills has ranged fron lO^^c?. down to 7|^rf., the 
fluctuations having been very irregular throughout the year, and 
the lowest point having been reached during the month of Novem- 
ber. To what extent the paper currency in circulation has depre- 
ciated may be gathered from the fact that the par of Exchange is 
27c/. 

During the first six months of the year prices ruled fairly steady, 
the widest fluctuation not exceeding one cent. This was due to the 
fact that although a small crop was being marketed, a very large 
crop was in sight. During the last half of the year the course of 
prices was generally downward. From July 1st to September there 
was a decline from 13 to 10 cents for No. 7, but supplies were 
absorbed with so much ease that a slight rally ensued, and the price 
of No. 7 advanced during November to lOj cents, but again fell 
back to 10 cents during December, and the year closed with prices 
on this basis. 

Roasters continue to monopolize the distributing trade and the 
consumption of package coff'ee was never larger than during the 
year under review Economy in handling and steadiness in price 
recommended it to retailers, and maintaining the quality of standard 
brands has recommended it to consumers, and these considerations 
have increased its popularity and at the same time has wrought a 
radical change in the methods of conducting business. The opera- 
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tions of roasters are now conducted upon so large a scale that they 
practically control the market for green coffee as well as the roasted 
product, while the retail demand for particular growths, such as 
Java, Mocha, Ceylon, Mexican and Maracaibo, has given place to 
brands and blends of established reputation. 

The general absence of industrial prosperity throughout the 
country that characterized the year 1896, and the severe financial 
depression that at times prevailed, does not appear to have visibly 
affected the coffee trade. Coni^uraption has been maintained and 
business has moved along apparently without distress or interrup- 
tion. If the "hard times" and the economies incident thereto 
diminished in any way the number of coffee drinkers it has not 
been visible so far as the statistical showing of the year is concerned, 
and it is a question whether the actual consumption of coffee is to 
any appreciable extent affected by hard or flush times. 

Speculative trading in options on tbe Coffee Exchange has been 
of somewhat larger proportions than the previous year, but the in- 
crease is without any significance, as these transactions for the most 
part represent the trading against actual coffee purchased for arrival 
and not speculative ventures pure and simple. The total business 
in options for the year 1896 amounted to 4,008,500 bags, which is 
953,*260 bags in excess of 1895. The following table gives the 
transactions for the past eight years : 

1896, bags, 4.008.500 I 1893, bags, 6.926,000 

1895. , 8,055.250 | 1891, ... 7,738,000 

1894. 4.618,750 I 1890 9.788,000 

1893, 5,880,250 I 1889 14,878,500 

The fluctuations in the value of options are wide, owing to the 
steady downward tendency of the market during the latter half of 
the year. The highest price for futures was in January, when the 
current month sold at $13.60, and the lowest in September, when 
March delivery sold at $8.40. The highest oflicial quotation for 
No. 7 spot coffee was in January, 14^ cents, and the lowest in De- 
cember, 9 J cents. Since then, however, very much lower prices 
have been made. Transferable notices for 70,250 bags have been 
issued, and margins to the extent of $4,818,025 deposited. 

iSupply. — Tbe total importations at the Atlantic and Gulf ports 
for the year show a falling off of about 11,800 tons compared with 
the previous year, and including the Pacific Coast a decrease of 
9,160 tons. The total receipts from all Brazil ports amount to 
3,381,088 bags, which is an increase of only 70,000 bags compared 
with 1895, which is all the more surprising in view of the enormous 
yield of the 1896-97 crop, but the comparison is with a crop that 
was marketed early and rapidly during the first half of the crop 
year. The Brazil crop supplies about 70 per cent, of the total im- 
portationSy Rio and Santos being the largest shippers, and the 
remainder coming from Victoria, Bahia and Ceara. 

The supply received from Venezuela and the United States of 
Colombia are considerably in excess of the previous year, aggregating 
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over 676,600 bags, against 575,312 bags in 1895. No war has dis- 
turbed these countries, and hence the marketing and shipment of 
produce has been without interruption. 

The smaller crop yield in Central America and Mexico has 
resulted in smaller shipments from both localities, the importations 
from the former amounting to only '230,173 bags, against 329,919 
bags in 1896, and from the latter, 112,099 bags, against 20tt,70;< in 
1895. From the West India Islands the supply received is less 
than the previous year. 

There has been a slight increase in the importations from the 
East Indies, which is accounted for by the larger crops, but the 
special demand for these growths has been, within recent years, on 
the decline, and so far as this market is concerned these growths 
do not play the important part they did before roasted coffee had 
obtained its sway. At one time the American market was a large 
purchaser and active competitor for East India descriptions, but m 
these days only a comparatively small quantity of straight Java 
finds its way into the hands of retail dealers, or in the cups of con- 
sumers. Old Government Java has become an obsolete term in the 
trade. The same remark applies to pure Mocha, which is now 
scarcely obtainable on account of the mixtures that generally pass 
under that name. Within recent years, what is known in the trade 
as " Peaberry," and which in appearance bears a close resemblance 
to Mocha, is now used as a mixture because of its cheapness. The 
total importations of pure Mocha for the year amount to 29,795 
packages, against about 32,000 packages last year, but this repre- 
sents but a moiety of what is each year sold as the fragrant bean 
from Africa. 

Consumption, — For trade purposes the only reliable guide for 
estimating consumption, or, in other words, the quantity actually 
used up from year to year, is the warehouse deliveries at the several 
ports of entry, and taking no account of the stocks carried by 
roasters and retailers that necessarily are largely governed by trade 
conditions that prevail from year to year. The people of this 
country are essentially a coffee drinking people, and actual con- 
sumption, therefore, is not materially affected by good or bad 
times, the increase in population being the only dement that i» 
worthy of consideration, but market conditions do have an impor- 
tant influence upon the amount of stock carried by all classes that 
deal in the article, and this is really the most potent factor in the 
increase or decrease of apparent conf^umption. The experience of 
the past few years indicates that the consumption of the world 
averages about 10,750,000 bags, of which Europe takes about 
6,600,000 bags, and the United States 4,250,000 bags. The actual 
warehouse deliveries for the past four years have been as follows : 

United States. 

Crop year, 1895-96 bags, 4.339,128 

" '• 1894-95 4,89.5.946 

" ** 1893-94 4,298.845 

•' •' 1892-93, 4,398,549 



Europe. 


Total. 


6.80:3,685 . 


. 11.142.813 


6.816.905 . 


. 11.212.851 


6.272,688 . 


. 10,571.533 


6,547,679 . 


. 10,946,228 



Digitized by VjOOQ IC 



Review of the Coffee 7Vade — 1896. 



37 



The deliveries for the first six months of the next crop year, that 
is, up to December 31st, 1896, were, for the United States, 2,384,193 
bags, against 2,168,191 for the corresponding period in 1895. 

The actual deliveries for consumption in the United States for 
the calendar year 1896 amounted to 273,184 tons, a decrease of 
only 133 tons compared with the previous year. It is quite 
remarkable that two successive years should run so nearly even, 
and the quantity is, perhaps, very close to the actual consumption 
of the country. The apparent consumption of the country for the 
past ten years has been as follows : 



1896, tons, 273.184 

1895 273,817 

1894, 274,206 

1893, 246,099 

1892, 280,196 



1891, tons, 247,741 

lt<90, 233,266 

1889. 234.042 

1888, 235,418 

1887, 193,818 



Crop Prospects, — Nothing is watched with keener interest by 
those engaged in dealing in agricultural products than the 
development of crops, and every expedient is resorted to for the 
purpose of obtaining early and reliable information as to the proba- 
ble yield of crops that supply the demands of trade. Speculative 
movements are based very largely upon the foreshadowed crop 
yield, and the movement of crops is likewise shaped very much by 
the same forecast. In estimating the possible yield of crops that 
are grown in both hemispheres, and that must necessarily encounter 
so many uncertain contingencies before they are tinallv harvested, it 
is difficult to do more than deal with generalities. Weather con- 
ditions and climatic influences that may for months have been 
favorable can change in a night, and what promised the fairest 
results may become a barren wilderness. The blight of frost or 
the destruction of a cyclone not infrequently bring desolation 
where there was every promise of abundance, but it is not with the 
unexpected that we deal in estimating the probable yield of crops, 
but rather with the regularity of seasons, and in the case of coffee, 
the average fruit bearing capacity of trees. There is no insuring 
weather conditions, but nature works with commendable regularity, 
and hence the appearance of the blossom is a fair indication of 
what is to come. It has been observed that other things being 
equal, a small crop is usually followed by a large one, and vice versa, 
and this rotation seldom fails, but no crop can be considered safe until 
the harvest time has arrived. The Brazil crop generally matures 
in May, and hence at that period of the year the actual yield of the 
crop has been pretty accurately ascertained. The Colombian and 
Venezuelan crops mature earlier, because of their more northerly situa- 
tion, and the Mexican and Central American crops are likewise winter ^ 
crops. The crops grown in the East Indies have about the same 
season as those of Brazil. During the spring months, therefore, it 
is possible to give a pretty accurate estimate of the yield of the 
principal sources of supply for the world's consumption. 
c 
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Brazil, — More than half the world's supply is grown upon the 
South American Continent, and hence the crop conditions there are 
of first importance. For several years past the crop of Brazil has 
been of steadily increasing proportions, but, as already pointed out, 
this has not been due so much to fruitfulness of the trees as to 
the enlarged acreage that has been from year to year planted with 
trees. The large profits of coffee cultivation have been a constant 
stimulus to planters to extend their plantations, especially as it 
takes three years for a tree to become fruit bearing. The crop year 
begins in July and extends over the succeeding twelve months ; it 
is necessary, therefore, in reviewing the operations of a calendar 
year, to take into consideration three crops, two of which have con- 
tributed to the actual supply that has come forward, and the third 
furnishing the supply in sight for the future. In other words, from 
January 1st to June dOth we receive the last half of one crop, while 
from July Ist to December 31st the first half of the succeeding 
crop, which has just matured, is shipped hither, while for the pros- 
pective supply six months later a third crop comes into considera- 
tion, as its yield will be upon the market July 1st, 1897, and hence 
it is the important factor of the future. 

FinU — The first half of the year 1896 was supplied from the last 
half of the 1895-96 crop, which was a smaller one than its prede- 
cessor, having been generally estimated as a five and a half million 
crop. The receipts for the crop year ending June 30th at the chief 
shipping ports were as follows, with comparisons for previous years : 

1896. 

Rio, bags, 2,893,000 

Santos, 3,083,000 

Total, bags, 5,476,000 .. 6,695,000 .. 4,309,000 

The export for the crop year ending June 30, 1896, was as fol- 
lows : 



1895. 


1894. 


2,706.000 


2,587.000 


8,989,000 


1,722,000 



From Rio to the United States. bags, 1,517,347 

" Europe, 665,841 

'* other countries, 155,428 

From Santos to the United States, bags, 1,050,195 

Europe, 2,056,000 

other countries, 27,160 



2,388,111 
8,138,855 



Total, bags, 5,471,466 

In addition to the above some shipments were made from Vic- 
toria, Bahia and Ceara, which will bring the total up to a little over 
five and a half million bags. 

Seco7id, — The present crop, that of 1896-97, is the largest in the 
history of the country, and will probably exceed even the largest 
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estimates that have been made. There is every indication that it 
will exceed eight and a half million bags, although conservative 
estimates at one time did not predict over eight million bags. In 
some districts the increased acreage that has become bearing has 
been very much under-estimated, and this fact has tended to swell 
the proportions of the actual yield. The total receipts at the under- 
mentioned ports from June Ist up to December 3]8t for the past 
three years have been as follows : 

1896. 1890. 1894. 

Rio, bags, 2,181,000 .. 1,583,000 .. 1,448,000 

Santos, 8,691,000 .. 2,361,000 .. 2,742,000 

Total, bags, 5,772,000 .. 8,944,000 .. 4,190,000 

The total receipts up to June 1st, 1897, have been 8,389,000 ba^ 
Rio and 4,922,000 bags Santos, a total of 8,280,000 bags, and it is 
estimated that about 400,000 bags remain to be sent forward. 

Third. — The estimates of the growing crop, that of 1897-98, the 
marketing of which will commence July Ist, 1897, indicate a much 
smaller yield, but as usually the case at this season of the year, 
opinions vary considerably. The most conservative foreshadow a 
erop of six and a half million bags, while the more sanguine place 
their expectations as high as seven and a half million bags. A 
middle ground may be seven millions, but even this estimate is a 
liberal one, following as it does such an unprecedented yield as the 
present crop. 

Taking the sources of supply from which shipments are made to 
Europe and the United States, the quantity available for the crop 
year 1897-98 will be 7,000,000 bags from Brazil, and about 5,260,000 
bags of mild coffee, or together, 12,260,000 bags, against a yield 
for the crop year now closing of 13,750,000 bags. 

RANGE OP PRICES OP BRAZIL COFPEE, No. 7 EXCHANGE STANDARD. IN THE 
NEW-YORK MARKET, DURING THE YEAR 1896. 



1896. 



lit 



Janaary, . . . 
February, . . 

March, 

April 

May 

Jnoe, 

July 

Aogutt 

September,. 
October... . 
November,. 
December,.. 



10th. 



(a 14 - 

a 13 I — 

d^ \m ' - 

U 13^4 - 

(S> l-?8 — 

OK 13>4 - 

(iO 13 — 

(?^ iiH , - 

(,r. 1(»W — 

(it H'^ — 

(Ift lOJs - 

(^ 10 [ - 



m> 14 

(<ft 18 

(t% \z^ 

(it r.-i4 

iit). 14 

dU 13H 

(it 11 

(ii, 101^ 

da. loi^H 

(i& 10 



20th. 


'Arerage for 
the month. 


- %\\ 


14. 


- i 13^ 


13 083 


18 636 


13.75 


- dn 14 


13.9S8 


— (ih 13 


18.106 


— (it, 12'"V4 


12 875 


11.04 


— (iti 10 


10.208 


- dU 10% 


10.666 


— ((^ 10 


10.583 


— (^ 10 


10. 



Arerage for the year,. 



12.247 
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REVIEW OF THE TEA TRADE OF NEW-YORK, 

Fob the Ybab 1896. 

The importations of tea for the calendar year 1896 were some* 
what smaller than for the previous year, as shown by the following 
table, compiled from the reports of the Bureau of Statistics : 

1896. 1896. 1894. 1898. 

ToUl ImportB ll», 88,965,817 .. 97,883,051 .. 102,082.162 .. 8^,41 1.49& 

Deduct export* 447,384 .. 758,143 .. 1,578,782 .. 1.188,145 

Net Imports, lbs. 88.517,988 .. 97,114,908 .. 100.408,880 .. 81,278,86^ 

The reason for the falling off is because of the smaller available 
supply, as will be observed from the comparison of exports of the 
various kinds given on the opposite page. 

The market ruled throughout the year fairly steady as to price, 
and no feature of importance was developed. The smaller importa- 
tions for the year did not influence values to any appreciable 
extent, because the relations of supply and demand were not dis- 
turbed, or, in other words, there was enough for all the require- 
ments of consumption. 

This country has continued to be the dumping ground for all 
low grade and inferior descriptions, and the opinion has long been 
held that this fact has prevented any material increase in our con- 
sumption of the refreshing beverage. The manner in which the 
retail trade is conducted is chiefly responsible for such a condition 
of affairs, and a remedy has been long sought for, but without thus 
far with any beneficial results. With the idea that more rigid laws 
governing the inspection of all imports, the trade succeeded, during 
the spring of the current year, 1897, in having passed by Congress 
a law " to prevent the importation of impure and unwholesome tea," 
which provides for establishing standard grades, and a closer 
inspection than has ever been possible heretofore. Whether this 
will result in eradicating the difficulty remains to be seen. ITie 
provisions of the new law are ample, but whether it can be satisfac- 
torily administered is a question about which opinions differ. Very 
much depends upon the ability, as an expert, of the inspector, and 
some trouble has been experienced already in securing the services 
of men who are properly equipped for such a responsible position. 

Another question that has excited a good deal of interest in the 
trade has been the probabilities of the present Congress imposing a 
duty on tea. Such a measure would be very acceptable to the 
trade, and there are many who believe that a duty of say 10 cents 
per pound would effectually put a stop to the further importation 
of low grade and trashy tea. With the expectation that the tariff 
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bill would contain saoh a provision, quite a speonlative movement 
took place in the early spring, and for a time prices advanced 
rapidly, and there was a good deal of eager buying. An average 
advance of fully five cents per pound was established, but since 
then the debate in Congress has pointed to the probability that tea 
will remain upon the free list, and, as a consequence, the tea market 
has relapsed into a condition of dullness that, for the present, almost 
puts a stop to business. Until this important question has been 
definitely settled, buying either here or in the primary markets is 
hardly likely to be resumed. 

The tea season in China and Japan begins June 1st, as that is the 
date when each new season's growth comes to market in quantity, 
and hence we are able to present herewith the complete statistics 
for the last season, 1896-97, with comparisons for previous years : 

Comparative Export of Oolong Tba from all China to America. 

Sbabon. 1896-97. 1896-96. 1894-95. 1898-94. 189^98. 

FormoMS, lb«. 19.240,668 17,093.840 16.858,816 18.228,584 15,280,565 

Amoyt 1.066,478 2.486,200 2,748,983 2,764.854 2,815.107 

Foochowi. 8,480.827 4,616.025 3.625.605 4.081,280 8,704,919 

Total, lbs. 23,787.468 24.196,065 28.283,434 26.069.118 21.260,591 

COBfPARATIVB TaBLE OF TOTAL EXPORTS OP JaPAN TeA TO AMERICA. 



From Yokohama ahd Hiooa. 
To New-York, BMtern, Middle and 

Soatbern Cldeeand Canada.lbs. 
To San Francisco, 



189H-97. 1895-96. 1894-95. 1893-94. 189S-98. 

87,799,752 44,375.907 41,981,570 41,460,689 48.557,772 
4,876,846 4.358,519 8.702,580 4,342,916 4,280,499 



Total Ibi. 


42,676,596 48.784,426 45.684,100 45,803,465 47,788,2n 


Comparative Export op 


Green Tea from all China to America. 


1896-97. 1895-96. 


1894-95. 1898-94. 1892-98. 


16,747.087 21.589,102 


18.722.845 17,679,567 15,948,927 


Comparative Export of 


CoNOOU Tea from alt. China to America. 


1896-97. 1895-96. 


1894-95. 1898-94. 1892-98. 


11,011,400 14.985.578 


11.344,138 9.098,124 .. 8.609.640 



Comparative Statement of Export of China and Japan Tea to the 

United States. 



Skasom. 1896-97. 1895-96. 

Oolongs. lbs. 23.787.468 24,196.065 

Japans. 42,676.598 48,734,426 

Greens 15.747,087 21,539.102 

CongOQS, 11.011.400 14.935,573 

Total lbs. 93,172,553 109,405,166 



1894-95. 

23.288,484 
45.034,100 
18,722,845 
11,344,138 


1893-94. 

25.059,118 

45,808.455 

17.679,567 

9.093,124 

97,685.264 


1892-98. 

21,250,591 

47,788.271 

15.943,927 

8.509,640 


98,934,517 


93,492,429 
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REVIEW OF THE WINE AND SPIRIT TRADE OF NEW-YORK, 
For thk Tear 1896. 

The year 1896 proved to be one of the worst experienced by the 
wine and spirit trade of this country. The importations at the 
Port of New- York, comprising fully seventy-five per cent, of the 
total imports into tlie country, make a most unsatisfactory showing. 
It is true that Italian wines, Madeiras, British gins, Scotch and 
Irish whiskies, St. Croix rums, cordials, mineral waters and German 
beers came to this country in larger quantities in 1896 than in 1895, 
but in most cases the increase was slight. 

On the other hand, the importation of champagnes fell off about 
22,000 cases, those of Bordeaux and Burgundy wines were less by 
182,250 gallons and 10,475 cases in 1896 than in 1895. The decrease 
in importations in wood of these wines amounts to about forty per 
cent., and of those in bottles to about twelve and a half per cent. 
The imports of Rhine and Moselle wines were less by 160,860 
gallons and 4,778 cases than in 1895. Sherries fell off some 132,700 
gallons ; ports, 26,500 gallons, some forty per cent. ; brandies, 
about 25,600 gallons and 2,000 cases, and so on down the list. 

Bourbon and rye whiskies do not appear to be in much worse 
condition, so far as statistics go. The stocks in the hands of whole- 
sale dealers were 2,700,000 gallons less on October 1, 1896, than on 
the same date in 1895. The decrease in withdrawals for the fiscal 
year, however, amounted to 7,821,000 gallons of Bourbon whiskies, 
2,053,000 gallons of rye whiskies, and 5,852,000 gallons of spirits. 

One of the most satisfactory aspects of the history of the past 
year has been the vigilance with which the Wine and Spirit Traders^ 
society, and many houbcs of the trade, have pursued imitators of 
brands. We do not remember, in a number of years, to have 
known of so many convictions for counterfeiting. The trade in 
this country is, unfortunately, to a great extent, honeycombed with 
fraud. Probably every well known brand of wines and spirits, 
whether domestic or imported, is extensively imitated. Under our 
present laws there seems to be no effective method of getting at the 
root of this evil ; and it will only be when the United States 
Government passes a law that will provide a penalty of imprison- 
ment for such doings that we can expect to see a curtailment of 
any great extent. In the meantime every effort is making by indi- 
vidual firms, in co-operation with the Wine and Spirit Traders'" 
Society, to protect their own interests by prosecuting under State 
laws. 

J^ordeaux and Burgundy Wines. — We give below the figures 
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showing the importations of Bordeaux and Burgundy wines at this 
port during the past six years. They exemplify the conditions of 
business prevailing in this country during that time. The dullness 
in trade circles necessitates economy, and the first retrenchment is 
made in luxuries of the table. Immediately following the reduc- 
tion in the tariff on still wines of low alcoholic strength from fifty 
to thirty cents per gallon, the importations in bulk wines increased 
materially, but the hard times became too prepsing, and the slight 
advantage that the lower rate of duty gave wines of this descrip- 
tion was not sufiScient to maintain the normal consumptive demand 
in the face of the business depression. The falling off has not been 
confined altogether to high grade wines, but includes those of the 
more moderate prices. The future movements of clarets, Sauternes 
and Burgundies depend first upon general business, and second 
upon the duty placed upon them by the next Congress. The fol- 
lowing are the imports at this port for the last six years : 



1891 


In wood. 
Gallons. 

.... 419,260 . 


In glass. 
Dozens. 

. 112,634 1894 

. 101.689 1895 

. 107,429 1896, 


In wood. 
Gallons. 

.... 377,280 . 

456.400 . 

.... 274,150 . 


In glass. 
Dozens. 

. 83.971 


1892 

1893 


.... 891,020 . 
.... 368,220 . 


. 81.741 
. 71,261 



Champagne Wines. — It has been stated that champagne is the 
thermometer of the business world, as the fluctuations in its con- 
sumption show prosperity or adversity. The table that appears 
below marks the years in which business was good or bad as the 
figures rise and fall. Of course, there are one or two exceptions, 
when legislative influence affected the importations, but taking the 
amount consumed from year to year, champagne is a wonderful 
indicator of the conditions that prevail in tlie business world. 
Eighteen hundred and ninety-six will go into history burdened with 
lamentable business disasters, and the importations of champagne 
will show that a curtailment of expenditure was an absolute essen- 
tial of the period. 

With a return of good times, and the assurance that the duty 
will not be disturbed, the consumptive demand for champagne may 
increase. The table herewith gives the imports at this port for the 
past six years : 



1891, dozens. 272,384 

18i*2, 803,106 

1893 286,970 



1894, dozens, 228,355 

1895, 208.705 

1896, 186,399 



Cette Wines. — The slight improvement shown in the receipts of 
Cette wines in 1895 has been followed by a decided falling off of 
the receipts for the year just passed. From present indications we 
can see no reason why the importations of these wines should ever 
reach the figures they did previous to 1890. The following are the 
receipts for the last six years : 

1891, galls. 82.995 I 1894 galls. 26.600 

1892 34.780 1895, 84,860 

1893, 31.120 I 1896, ., 21,565 
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Madeira Wines, — The imports of Madeira wine show a slight 
improvement over those of the two preceding years. It is to be 
hoped that the importations will continue to grow. These wines 
are too little known in this country, except by a few connoisseurs, 
and we should be glad to see them restored to their former place. 
Imports at this port for the last six years were as follows : 



1891, , 
1892, . 
1898, . 



.galls. 



8.751 

4,182 
5,826 



1894,. 
1895,. 
1896.. 



.galls. 



8,548 
4,127 
4,955 



Sherries. — There seems to have been no branch of the trade that 
has felt the depression during the past year more than that of 
sherries. The table that we give below shows that within the past 
six years the importations at this port have decreased nearly 460,000 
gallons. It seems to be the general impression that sherry has, to a 
ffreat extent, ceased to be a fashionable wine in Great Britain, and 
from the marked falling off which occurred here during the past 
year it looks as though the wine was growing less popular with us. 
We sincerely hope that the decrease during the year of 1896 is 
owing solely to the financial stress under which we have been 
laboring, and that the coming year will at least bring the figures 
again above the half million mark. Imports at this port for the 
last six years were as follows : 



1891 

1892 


In wood, 
QoUoM. 

661,888 

688,670 


In glau. 
Dozens. 

. . 1,309 1894 

. . 1,327 1 1895 


In wood. 
Oaltont. 

475,926 

520,867 


Inglam. 
Dozmi, 

.. 1,129 
. . 2.176 


1893, 


674,112 


.. 1.894' 1896, 


387,672 


.. 8.221 



P(frt8, — The receipts of port wines at New- York during the past 
year show a serious falling off. At best the quantity that is 
annually received is small. The business conditions have, no 
doubt, been the main cause, but, as there has been a steady decline 
for a number of years, it looks as though the popularity of port 
wines in this country was on the wane. The following table shows 
the imports at New- York since 1891 : 



1891 


In wood. 
Oallons. 

92,943 


In giagg. 
Dozens. 

. . 1,464 1894. 


IntDood, 
GaUoM. 

77,480 


In gt€U$, 
Dogmi. 

. . 1.409 


1892 


84,600 


. . 1,425 1895, 


67.655 


. . 1.659 


1893 


77.892 


. 1,481 1896, 


41,138 


968 



German and Hungarian Wines. — Owing to the exceptionally 
bad year, the imports of Rhine and Moselle wines show a very 
decided falling off in bulk receipts, and a marked decrease in cased 
goods. We can see no reason for this other than the stagnation 
which has prevailed in all branches of trade. With trade restored 
to its normal condition, we look for a large increase in these 
deservedly popular wines. The receipts at New- York in wood and 
glass for the past six years have been as follows : 
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1891 


In wood. 
Oai/ons. 

1,010,320 . 

964,080 . 


In glass. . 
Dozens. , 

. 88,545 1894 


In wood. 
Gallons. 

717,720 . 


In glass. 
Dozens. 

. 60,784 


1892 


. 99,869 1895 


842,050 . 


. 67,6^1 


1893. 


834,880 . 


. 92,074 1896, 


681.180 . 


. 62.648 



Jtalian Wines and Vermouth. — The persistent effort of the 
Italian government to make the wines of Italy popular in this 
country has borne good fruit during the past year. In spite of 
business depression, and a falling off in the consumption of all 
other winett, those from Italy hare kept pace with the two preceding 
years. The business in these wines has been conducted with good 
judgment, and our leading Italian merchants have not failed to take 
advantage of the assistance that their parent country has extended 
to them. The following are the receipts at this port since 1891 : 



1891 


In wood. 
Gallons. 

84,850 . 


In glass. 
Dozens. 

. 34.000 
. 71,579 
. 54,702 


1894, 

1895 

1896, 


In wood. 
Gallons. 

.... 91,540 . 
.... 185,900 . 
.... 169,880 . 


In glass. 
Dozens. 

. 56,412 


1892, 


154.730 . 


. 58,569 


1893, 


186,010 . 


. 58,098 



Spanish Red Wines. — There is little to be said of the Spanish 
red wines. They have suffered with the rest. There is not much 
of a demand for these wines, as the importations will show. The 
following table gives the quantities received during the past six 
years : 



1891 galls. 194.759 

1892, 141.934 

1898, 151,227 



1894. galls. 72,422 

1895, 83,540 

1896 60,895 



Brandies, — We are sorry to state that not in our recollection has 
the importation of brandies at this port been as small during any 
one year as in 1896. Bad times and the increased consumption of 
other foreign spirits here are the principal factors that have brought 
the importations to the present low ebb. 

At this port we received during the years designated the follow- 
ing quantities : 



In wood. In glass. 

Gallons. Dozens. 

1891 168.679 .. 37,263 

1892, 160,369 .. 35.754 

116,842 .. 30,936 



In wood. In glass. 

Gallons. Dozens. 

1894, 108.828 .. 29.871 

1895 110,039 .. 31.924 

1896, 84,44 .. 29,840 



British Oins. — We have again the pleasure this year that we had 
last of chronicling the largest receipts of British gin at New- York 
that have ever been made in any single year. The increase is shown 
in both bulk and cased goods. The demand seems to be steadily 
increasing regardless of good or bad times. The importations at 
New- York since 1891 were : 
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In glas8. 
Dozens. 

20.182 
19,388 


1804, 

1895, 


In wood. 
OaUons. 

41,348 . 

29.073 . 


IngUut. 
Dozens, 

. 17.680 
. 34.361 


22,869 


1896 


89,171 . 


. 86,262 



In wood. 
Gallons. 

1891. 84,688 

1892 85,076 

1893, 88,654 

Holland Gins. — The importations of Holland gin for the year 
show a decided decrease in bulk and slight increase in cases as com- 
pared with last year. The receipts of bulk gin continue to grow 
less year by year. The reasons are the increased demand for 
domestic gin, the difference in price occasioned by the duty, and 
the growing inclination to substitute a cheaper for a dearer article. 
These together with bad times liave played havoc with almost all 
imported commodities, and Holland gin has, unfortunately, to be 
classed among the number. The receipts at New-York for the last 
six years were : 



In wood. In glass. 

Oailons. Dc^ns. 

1891, 187.033 .. 5.804 

1892 139,627 .. 11,131 

1893, 131,810 .. 9,653 



In wood. In glass. 

Gallons. Dozens. 

1894, 117,072 .. 11,047 

1895, 121,009 .. 11,169 

1896, 102,938 .. 11,569 



St. Croix Bum, — The imports of St. Croix rum during the year 
amount to 9,682 gallons, which is a slight increase over those of 
1895. The receipts for the past six years were : 



1891, galls. 15.803 

1892 21.640 

1893, 13,925 



1894 galls. 10,074 

1895 8,800 

1896. 9,682 



Jamaica Rum, — The receipts of Jamaica rum show a falling off. 
They vary but slightly from year to year, as will be shown by the 
following table : 



In wood. 
Gallons. 

1891, 32.441 

1892 35,840 

1893 25,760 



In glass. -, In wood. In glass. 

Dozens, j Gallons. Dozens. 

546 1894, 26,745 .. 450 

942 1895 26,099 .. 700 

610 j 1896 21,942 .. 680 



Scotch and Irish Whiskies, — Two or three years ago the drink- 
ing of Scotch whisky was considered a fad in the United States ; but 
to-day it is recognized as a staple article of commerce that not only 
holds a stable place, but is from all appearances destined to con- 
tinue to grow in favor. Most of the leading firms in Great Britain 
are now represented in this country, and they are, together with 
their agents, working with energy to make their respective brands 
known to the trade and to the consumer. 

With the advent of the numerous brands there has been a marked 
improvement in the quality of the goods sent us ; the demand for 
Irish whisky has not kept pace with the Scotch. From the work 
that is done toward making Scotch whisky a general article of 
consumption, we look for a further increase in the importations 
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daring the current year. The figures appended give the receipts 
of both Irish and Scotch for the past six years : 



In wood. In glasi. 

GaJUoM. Dozens. 

1891 36.921 .. 13.860 

1893. 84.802 .. 11,993 

1898 27.602 .. 14,284 



In wood. In gUu$. 

QaUom. Dozens. 

1894 22.858 .. 17.943 

1895, 29.828 .. 29,840 

1896, 27,495 .. 38,248 



Ales and Beers. — We note a serious falling off in the importa- 
tion of British ales and stouts at this port during the past twelve 
months. It is hard to assign a reason for the decrease beyond 
hard times, which, we suppose, affect goods of this class as well as 
others. German beers, on the contrary, show slight increase over 
1896. The following figures show the quantity received at New- 
York since 1891 : 



Piiekagss Packages ; 

in tnUk. boUled. 

British. 1891 12,104 .. 57,346 

German, 1891,... 58.788 .. 2.149 

British. 1892 11.436 .. 64.721 

German, 1892,. . . 58,601 .. 2,337 

British, 1893 15.468 . . 57,820 

German. 1893.. . . 68.036 . . 2.675 



Packages 
in bulk. 



British. 1894 14,446 

German, 1894.... 71.239 

British, 1895 12,148 

German. 1895,... 87,365 

British. 1896 10,591 

German, 1896.... 91.620 



Packages 
boUlsd. 

52,749 
1,259 

51,822 
2.005 

42.138 
1.910 



WhiskieSy Domestic, — The receipts of domestic whiskies at this 
city show a falling off when compared with other years. This is 
due in a large measure to the business stagnation which has pre- 
vailed for the past twelve months. The receipts were as follows : 



1891 bblfl. 88.860 

1892 97,237 

94,950 



1894 bbls. 93.788 

1895. 50,782 

1896, 46,180 



Alcohol.' 
as follows : 



-The receipts of domestic alcohols at New- York were 



1891 bbls. 112,110 

1892 114.170 

1898, 73,320 



1894, bbls. 75,348 

1895. 68,820 

1896, 75,211 



Califomian Wines, — The following figures give the arrival by 
sea of Californian wines during the past six years : 



1891. galls. 4,268.487 

1892. 4.298,567 

1893, 8,542,640 



1894, galls. 1.722,206 

1895, 2,870.289 

1896. 2,440,671 



Califomian Brandies, — The following figures show the arrivals 
by sea of Californian brandies. The shortage in the grape crop in 
California for the past year or so has resulted in the making of 
but little brandy for consumption. Most of that distilled is used 
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for fortifying sweet wines. After this amonnt had been made, the 
remaining quantities of suitable grapes were very small. This year 
a large amount of grapes ordinarily used as table grapes was con- 
verted into brandy, because the price for table grapes was very 
low. This brandy has not yet come upon the market. The follow- 
ing are the receipts by sea since 1891 : 



1891, galla. 271,676 

1892. 248,688 

1893 285,531 



1894 gaUs. 57,440 

1895 58,191 

1896, 21,887 



ImPOBTS of CHAMPAaNE AT THE PORT OF NeW-YORK FOR THE IJL8T 

Six Years. 



BRAin>8. 

Bonch^ 8«c, . 

Cliquot, Ponsardin- Veuve, . . 

Delbeck A Co., 

Due de Montebello, 

Geieler A Co 

OoQlet, Geo., 

Heidsieck, Piper, 

Heideieck A Co., 

Beidsieck, Charles, 

liToy, E. A Co., 

M06t A ChandOD, 

Mamm, O. H. A Co., 

Humm. Jalee & Co 

Perrier-JouW A Co., 

Pommery A Oreno, 

Koederer, Louis, 

Boinart, P^re, et ills, 

St Marceanz 

Saodry Brands, 

Touls, 



1896. 


1896. 


1894. 


1898. 


1892. 


1891. 


i>ar. 


DOK. 


D0€. 


Do». 


Doe, 


Ikm. 


2.882 


2,921 


1,860 


2,886 


1,747 


8,889 


10,521 


11,191 


8,796 


9,819 


14,978 


18.607 


2,247 


2.191 


2,586 


8,898 


4,390 


8,706 


1,962 


1,812 


1.506 


1.897 


1,787 


1,664 


683 




i,m 


1,796 


2.488 


!.» 


4,886 


1,875 


8,804 


.... 


.... 


.... 


9,410 


8.381 


88,078 


23,894 


89,896 


87.749 


14,189 


16,026 


17.168 


16,174 


14,601 


18,089 


1,088 


656 


1,191 


1,461 


1,880 


8.968 


8,287 


6,770 


8,686 


8,135 


9,068 


6.761 


26,964 


29,369 


88,864 


86,906 


44,441 


80.947 


68,788 


66,933 


72.109 


61,641 


66,875 


60,775 


1,207 


636 


2,760 


.... 


*... 


.... 


8,168 


11,275 


6,076 


18,649 


90,140 


10,916 


25,668 


28,384 


28,999 


84,750 


49,477 


46,868 


8.661 


2,197 


8,421 


8,460 


8,787 


6,006 


8,070 


6,661 


7,604 


.... 


..*. 


•••• 


1.848 


818 


1,010 


.... 


• ••• 




7,186 


11,766 


8,898 


81,018 


99.879 


87,608 


186,899 


808,706 


286,866 


966,970 


308.106 


978.884 
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REVIEW OFTHE CHEESE AND BUTTER TRADES OF NEW-YORK, 

Fob the Year 1896. 

The Chesbe Trade. 

Receipts awd Ezfortb op Cheese, with Range op Prices at New-York, 
during the year 1896. 

Ranok or pRiois POR Fnni8T Oradxs, 
IN Cbntb, pkb lb. 

MOHTHB. Bsetipts. Exports. State Factory, Stais Factory. State. 

Pkgi. lb$. Large sue. Small Size. FuU Skims. 

JaniiAiT,^ M,459 1,576.062 ^<^1(H l(H&^09i 2 ^3 

FehTuarj, 44,702 2.1(J3,487 — ^10^ — ©1094 2 ©3 

Mirch, 65.411 2,188,580 10 @ 10J4 1(^^1094 2 ®3 

AprU, 27,904 1,612,857 9^(^10H 094@1O94 2 (^ SH 

Hay 56,475 2,627,406 9 (^ 99^ 9 © 10 ]H®2H 

June 133.231 4,298,530 6^© 7^ 694(9 79^ 1H<^2 

July 144,164 3,900,686 6^(9 7 &H& '^ 1 ©^ 

Angiut, 124,734 3.629,679 6^(9 8^ 6^(9 m 1 (^ IH 

September, 122,739 8,080,366 7H& 9^ 7^®, 9^ ^^(S^'i 

October 188,558 8,852,778 9^ © lOM 9 (^ 10^ 1H®8 

NoTember, 108,401 2,890,200 10^(^1096 10 @ 10J< 2^(8^8 

Deoember, 94,216 2,988,828 10^^1094 10 (^ 1094 2^©3 

Total* for 1896, 1,104.989 84,602.908 Av'g9J4c Ay'g97-16c. Ay*g 2^. 

Totale for 1895. 1.258,547 85.781,664 »• 1^. »' 9%C. " 2 l-6c. 

The generally unsatisfactory condition of the cheese trade for 
several years past, with gradual shrinkage in the volume of busi- 
ness and the deplorable wind up of the season of 1895, and serious 
losses incurred, especially in early made fodder cheese, had a very 
discouraging influence on factoiy men. Many did not attempt to 
start up their factories in the spring of 1896 until they could produce 
full grass cheese, while, in a great many instances, machinery was 
put in for the purpose of making butter. The low prices ruling 
through the spring and early summer further discouraged the make 
of cheese, and the low prices realized by farmers for their milk 
diverted large quantities to condenseries or milk stations, which 
were opened up at several new points. 

The low, unprofitable prices ruling earlv in the season were 
largely due to the demoralized condition of the English market. 
Large stocks of the previous year's make, both of Canadian and 
American cheese, had accumulated on the other side, which had to be 
finally closed out at very serious losses, and this caused very cautious 
buying of the new crop by exporters here, and counteracted any 
beneficial effects that might have been expected from the large 
shrinkage in the make. As the season advanced, however, the 
falling off in the production, not only here and in Canada, but also 
in England and the Australian colonies, began to be more fully 
appreciated, and prices began to look upward in August. At first 
this was largely due to speculative buying in the country, but later, 
as the soundness of the situation became more fully demonstrated, 
operators became more interested, and we had a strong, healthy 
market up to the close of the year. 
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The operation of the so-called " Raines Bill " was an influence 
looked upon with considerable anxiety by dealers. Heretofore it 
has been estimated that fully 160,000 to'200,000 boxes of cheese had 
been consumed on the free lunch counters of New- York City and 
vicinity alone in each year, and a further large quantity in other 
portions of New- York State, and that outlet was entirely done 
away with by the abolishment of free lunches in all saloons and 
hotels throughout the State. The loss of this outlet, however, has 
been partially counteracted by the national legislation regarding 
filled cheese, which has reduced the manufacture of that spurious 
article to almost nothing. The Government Internal Revenue De- 
partment estimated the manufacture of filled cheese in Uhnois last 
season at 15,000,000 pounds, equaling 428,571 boxes of 35 pounds 
average. It is probable, however, that 15,000 to 20,000 boxes of 
skim cheese will be made in those sections during the winter 
months of 1896-97. 

The year opened with much larger visible stocks than for several 
years previously on January 1, and later developments demon- 
strated that they were largely under-estimated, both as regards 
American and Canadian holdings. Holders were apparently con- 
fident in their views on the basis of 9f @ 10c. for fancy large full 
cream, and 10:J^ @ lO^c. for fancy small sizes. Demand from the 
home trade, while not showing any force, was still fair for the 
season, and the market gained a little in tone until 10^. became a 
well established price for large sizes, and 10^ @ lOJc. for small 
sizes. But those were the highest figures reached during balance 
of the season. Exporters showed considerable interest, but mostly 
in early made full cream and late made skims, their prices generally 
ranging from 7^ to S^c, rarely a fraction higher. During February 
there was little change in the general features for fancy cheese, 
home trade demand ruling fair though not active at any time, and 
prices held, with a fair degree of confidence, at lO^c. for large, and 
10^ @ lOfc. for small sizes. Exporters showed little interest in the 
higher grades, but were free operators in early made cheese, though 
rarely cared to pay above ^c.^ and sales above that were exceptional. 
Some lots were obtained during the month a shade under 8c. 

During March the home trade demand was moderate, but prices 
were held fairly steady on the highest grades until near the close, 
when there was a little more anxiety to try and clean up large 
sizes a little more rapidly. A slight weakness developed, though 
no general decline took place until the latter part of April, when, 
with warmer weather and near approach of new cheese in quantity, 
prices were reduced to 9^ @ 9jc. for fancy large, and 9f @ lOc. 
for fancy small sizes. These figures were the general asking prices 
until after the middle of May, when remaining stocks were urged to 
clean up at 9 @ O^c. for large and 9J @ 9jc. for small sizes. 

Exporters continued to operate freely, mostly in under-priced 
cheese, all through the season up to the middle of May, w^hile large 
lots were shipped from here on direct consignment, and Canada 
kept exporting large quantities ; from the amount of cheese that 
became visible from Canada and in the States between January 
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and May, it was evident that the stocks on January 1 had been un- 
der-estimated nearly if not quite 460,000 boxes. 

New cheese was much later last spring than usually the case. 
The serious losses sustained the two previous years in early made 
cheese determined most factorymen not to start their factories 
until full grass cheese could be produced, and while a few scatter- 
ing lots of part skims arrived during April, not enough new full 
cream cheese appeared to establish a market until the first week in 
May. Exporters showed considerable interest in the first new 
full cream that appeared, but only wanted white, and 8^ @ 8fc. 
were the extremes for finest factories. New colored had very little 
attention, and 7^ @ 7^c. the nominal opening prices. Really fine 
new white light skims had some export demand early in May, at 
5^ @ 6c., but bulk of the early made skims were poor and offered 
at 2 (Ob 3c. per pound ; as receipts of new increased the market 
ruled weaker, dropping to 8c. for fancy large white by May 16, 
while large colored continued under neglect, and 6f @ 7c. all that 
could be reached, though small sizes worked out fairly to the home 
trade at 8^ @ 8^. for colored and 8 @ S^Jc. for white. Receipts 
continued to increase and prices gradually declined, until by the 
€nd of the month 6^0. became the extreme for fancy large white, 
though colored was not as plenty as white and commanded Jc. 
more. Small sizes ruled weaker in sympathy and were offered at 
7 @ 7ic. for both white and colored before the end of the month. 
Prices showed little variation until about the middle of June, when 
higher prices, paid at primary n.arkets, compelled receivers to ask 
7 ^ 7:^0. here for large sizes, both white and colored, and some busi- 
ness was done on that basis ; but it materially curtailed the export 
demand, and the market re-acted in a few days to 7c., and ruled weak 
during the balance of the month of June, closing at 6f c. for large 
and 7c. for small sizes. During July quality was irregular, but 
supplies were not large, and there was little variation in prices 
until near the close, when, with speculators paying full prices in the 
country, the market developed a little stronger tone here, though 
6| @ 7c. for large and small sizes were all that could be reached. 

During August the lighter production became more fully appreci- 
ated, and with active speculative buying in the country, the market 
sustained a sharp advance, prices steadily improving, until 
^ @ 8^0. were reached on the 19th ; but those figures checked the 
demand from exporters, and at ter being held about a week began 
to sag, and before the close of the month dropped back to 8c. for 
colored and 75c. for white, though firmly held at those figures. 
During September supplies were comparatively moderate. Specu- 
lators operated freely in the country, and the market continued to 
improve until ^\ @ O^c. was promptly obtainable by the middle of 
the month, though later there was a little re-action, and prices fell back 
to aj @ 9c., though only for a few days, and then became stronger 
again, closing the month at 9^0. for fancy large and 9 @ 9]c. for 
small sizes of full cream. Continued speculative buying in the 
country during October caused strong and advancing prices here 
and 10 @ lO^c. were well established before the close of the month! 
General demand from home trade sources did not show any special 



Digitized by VjOOQ IC 



52 Thirty-Ninth Annual Report — Part IL 

activity, as natarally the case jupt prior to the general election, 
and prices were rather high for exporters to use much of the finest 
cheese, though there was a good export demand for early roade^ and 
quite a reduction made in the refrigerator holdings. 

The movement in fancy September cheese was comparatively 
moderate during November, but with supplies light and costing 
high in the country, holders showed increasing strength, and were 
indifferent about offering large sizes below 10|c., though small 
sizes were more plenty than large, and 10 @ lO^c. about all that 
could be reached. Exporters showed fair interest in grades obtaina- 
ble a little under in price, and there was a fair movement to such 
buyers in late made at a range of 9 @ 9}c. Fresh receipts during 
December continued moderate, and with stocks of fancy cheese 
well concentrated in few hands and little more of such quality left 
in the interior, holders were very firm and confident, and prices 
showed further advance to 10^ @ lOfc. for highest grade, both large 
and small sizes. The home trade demand, while not specially 
active at any time, still showed fair volume, as most dealers were 
running on light stocks and compelled to be frequent buyers on the 
market. Trading was actually better than usual toward the close 
of an old year, and kept up remarkably well right to the close. Ex- 
porters showed little interest in fancy cheese, but were continuously 
on the market searching for most all grades of under priced stocky 
either full cream or desirable skims, and such grades had worked 
into such narrow compass that the actual movement for export 
was moderate. 

As the year closes the outlook is certainly a promising one. 
Very little stock of any quantity is left at primary points. Hold- 
ings here as well as at all other distributing points are compara- 
tively moderate, the West is cleaning up rapidly, very few of the 
larger jobbers or dealers are carrying any stocks, and taken alto- 
gether the market appears to be m a stronger and more healthy 
position than for several years past, at this season. 

COHPARATIVB STOCKS OF ChEESB IN StORB OK JaNUABT l8T. 

1897. 1896. 1895. 1894. 

N. Y. City boxes, 58,196 99,004 106,019 92.244 

Canada 215,000 851,000 f^OO.OOO 110,000 

Liverpool, 90.000 100.700 122,900 83,500 

London, 190,000 140,000 140.000 *112,500 

Afloat 50,000 83,108 87.459 47,000 

New York State, 51,250 95,578 48,500 60,000 

Chicago 30,000 30,000 59,000 43.000 

Wisconsin and vicinity 40.000 23.000 34,000 22,500 

Ohio, including Cincinnati, 40.500 89,500 27,000 23,700 

Boston 20,000 27.000 28.000 83,000 

Philadelphia 18,000 25,000 28.000 25,000 

Baltimore 17,550 15,960 20.000 14.528 

Pittsburgh 12,000 13,000 18,000 13,000 

Pennsylvania, (creams,; 3,500 1.500 800 1.000 

St. Louis 4.800 5,500 8,500 4,000 

Totals, boxes, 840,796 999,850 878,178 684,967 

* Wilhout Smitbfield. t Believed to have been largely anderstated. 
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The Butter Trade. 

Rbcbifts a»d Exports op Butter, with Range of Prices at New-York, 
during the year 1896. 

Ramgi or Pricks roR Finbst Obadbs, in 
Cents, per lb. 

MoHTBs. Beceiptt. Exports. Stats Dairy Wsstem Western 

Pkgs. Lbs. Creamery. Tubs. Dairy. Factory. 

January, 16.%377 1,447,479 20 (^25 18 @ 22 14 @ 18 14 ®17 

Febraaiy 140,453 1,560,611 18 (^'^ 17 (^ 20 12 ^15 12 ® 14 

March, 141,972 1,317,041 21 ® 22 19 @20 .... 12 (^18 

April, 14-.M51 687,669 14 ^21 13 (^ 20 .... 10 (^18 

May, 191,102 650,947 15 (^ 16 14^(^15^ 10^®11 9^(^10^ 

June, 295,509 1,078,732 15 ©15^ 14^(^15 11 ® 11^ 10^(^11 

July 252,048 1,591,595 15 O 15^6 14 @ 15 11 (^ 12 H)^ © H 

August, 210,386 3,643,286 15 (^ IC^ 14 (^15 11 (^12 10 (^10^ 

September, 186,965 2,380,719 15 (^l&\i 14 (^15 10 (^12 9 (^ 1(^ 

October, 155.991 3,457,658 16 (^20 14^(^18 10 (^12^ .9 ® 10 

NoTember, 138,589 1,588,068 19H®23 17 (^19^ 11^(^18 9)^(3^18 

December, 146,424 1,969,230 21 (^24^ 16 (^20 .... 12 ^ 14 

Totals for 1896,.. 2,159,932 21,818.955 Av*g 18^. Av'g 16^0. Av'g 12J6c Av'g llj^c. 
Totals for 1895,.. 1,814,251 10,942,966 " Sl^C. '* 19c. ** 14^c. '♦ 18}^ 

JButter. — The record of receipts shows the largest volume of 
business in the history of the New- York butter trade. The increase 
over 1896 was 345,681 packages, and nearly 600,000 packages more 
than in 1894. The highest previous record was in 1889, but the 
phenomenal figures of that year have now been exceeded by 1 15,000 
packages. A careful study of these figures reveals the fact, that 
notwithstanding the apparently low prices that have been current, no 
industry open to farmers has given better results. In consequence of 
this dairymen have given closer thought to the economic questions 
involved, and it is a generally conceded fact that butter can be 
made better and more cheaply now than at any previous time. 
Improved machinery for separating the cream, churning and 
working, has materially lessened the cost at the creamery, and 
more attention to the selection of milch cows, better housing and 
feeding, are giving decidedly better returns. It is an age of cheap 
production, and the dairymen of the United States are meeting the 
question squarely. There is every prospect of further material 
expansion of the business. Each year brings into the *' dairy belt" 
more territory, and in the older sections of the West especially the 
herds of cattle are larger, and there are more of them. To what 
extent this can be increased profitably is an open question. There 
will be required more stock for home consumption each year, but 
the supply is increasing faster than our own wants, and how well 
we can compete for the English trade is not fully demonstrated. 
The Australian colonies seem able to give England immense quan- 
tities of butter from December to May, and as this is fine grass 
butter, it is given decided preference over the hay stock made in 
America during the winter. It would look as if our exporting 
business must be done in five or six months, when we have so much 
surplus stock here, say from the middle of May until November. 
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The year opeDed with rather an ansatisfactory market for nearly 
all grades. A considerable stock of held batter was in store, and 
the receipts of fresh goods were phenomenally large, footing np 
163,387 packages for the month of January. Trade was feeling 
the effects of the early December " boom," and steadily accumulat- 
ing stocks forced sellers to accept low prices for all grades. Open- 
ing rates were 24c. for fancy fresh Western creamery, about 23c 
for the best of the State lots, 21c. for fancy June creamery from 
freezers, 20 @ 21c. for lines of the finest fall made State dairy 
tubs, 19c. for fancy dairy firkins, 17 @ 19c. for finest imitation 
creamery, 16 @ 17c. for standard packings of Western factory, and 
the lower grades of butter ranged from 15c. down to 10c. for poor 
stock, fit only for bakers' or packers' use. These figures attracted 
buyers from all points, and a good deal of business followed. A 
recovery of about Ic. a pound was recorded on the sixth of the 
month, and 25c. for fancy creamery was held for a week, after 
which there was a rapid decline, the finest stock in market selling 
down to 20c., which was the closing rate of the month. The aver- 
age price of fancy creamery for January was 22^0., which was 2^. 
below the average for the same month in 1895. Export baying 
was an important factor, and shippers sent to Great Britain and the 
Continent of Europe 33,754 packages during the four weeks, a 
very large part of which was fresh factory, at a cost of 12 @ 17c. 
During February there were frequent and wide fluctuations, selling 
rates ranging from 18 to 22^0. for the highest class of stock, with 
proportionate values for other grades. Keceipts during the last 
half of the month were much lighter, and the strong baying of table 
grades for home use soon cleared the market, causing the firmness 
noted. As the fresh goods advanced a larger place was made for 
the storage creamery, the best of which was commanding 17 @ 180., 
but old dairy butter dragged out slowly at irregular rates. The 
high prices for fresh factory that were quoted early in January, 
stimulated an almost unprecedented production, and as soon as 
exporters stepped out, which they did quite largely late in the 
monih, stock accumulated quickly, and soon forced a rapid and 
heavy decline. Not until the fanciest packings were offered down 
to 12c. was there important demand from across the water, but that 
price brought out good orders, and the quotation gradually worked 
back to 13c. During March the market throughout was much 
steadier than usual for the early spring. Home trade was largely 
dependent upon current arrivals, and the receipts for the month 
were moderate, 141,^72 packages, of which nearly 12,000 packages 
were exported. The changes in values were not over Ic. per pound, 
and the average price of best creamery for the month was 21ja 
Early in April supplies of fresh table butter began to increase from 
all sections, East and West, and as the export demand had practically 
ceased the market turned downward. At first the decline was slow, 
but before the middle of the month it became evident that values 
must seek a much lower level at once in order to prevent an accu- 
mulation of hay butter with grassy stock so near at hand. On the 
21st the lowest point of the season was reached, 14c. for extra 
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creamery. The seDtiment was so strongly that way that nothiDg 
would stop it, and that low price held for four days, the combina- 
tion of heavy receipts and unusually warm weather causing a semi- 
demoralized condition. Gradually the feeling changed to one of 
more confidence, and buying soon became so free as to clean stock 
up closely, and values recovered to 16c. by the close of the month, 
with a pretty healthy tone. By this time storing had begun in the 
West, 10,000 packages going into freezers in Chicago. 

What is usually termed the new season opened on May 1, with a 
fairly good outlook. It was estimated that there were not to ex- 
ceed 10,000 packages of old butter in the warehouses in this City, 
and though every indication pointed to enormous supplies, it was 
expected that prices would rule low enough to insure a very heavy 
trade. The market stood up well for about two weeks, demand for 
consumptive purposes being good, and 16c. was held on fancy 
creamery until the middle of the month. By that time the make 
of butter had increased largely, the pastures in this State as well as 
throughout the West affording abundance of feed. A little stock 
began going into freezers, but there was much timidity on the part 
of speculative buyers, and receivers finally concluded that it would 
be better to reduce prices a little and sell freely. On the 20th the 
top rate was 15c., which held only three days, however, the market 
working back to 15^., and remained at that until the close of the 
month. Up to this time Great Britain had been getting ample 
supplies from her Australasian colonies, and our exporters were un- 
able to interest English operators to any extent until well into June, 
when we were able to offer full grass butter. The first purchases 
were of ladles at about 10 @ lie, then sample lots of good to fine 
creamery were forwarded at a cost of 14^ @ 15^0., but it was not 
until well into July that the export business became a factor of 
much importance. Some of the ocean steamship lines were induced 
to put on refrigerators, and the price at which we could sell goods 
drew orders this way, until a large and satisfactory business was 
accomplished. Shipments to Europe for the month of June were 
16,798 packages, about double that quantity in July, over 60,000 
packages in August, and nearly as much more in September. To- 
ward the close of June an experimental shipment of 500 boxes 
(Australian style) was made, and the butter was so well received 
that further lots were tried until over 16,000 boxes were sent to 
England by the opening of winter. A study of receipts is interest- 
ing, the month of June showing arrivals of 295,509 packages, an 
increase of 36 per cent, over the previous year, and 16,228 packages 
in excess of any previous record. July was only 50,000 packages 
behind, and August showed a total of 210,336 packages. The 
average price for June of the highest grade of fresh creamery was* 
15jc.,for July 15c., and for August 16c. It should be remembered 
that during this period a good deal of stock was of second quality, 
and thousands of packages sold at 10 @ 1 4c. 

The month of September made a record never before known. 
Just at a time when we naturally look for decreased supplies and 
hardening values, receipts were unprecedented, footing up 186,985 
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packages for the month, or an average of 44,000 packagen a week. 
Only one result could follow. Prices went down from 164c. for 
extra creamery to 15c. during the third week, and only got back to 
the opening rate by the close of the month. Stocks in store here 
on October 1 were estimated at 230,000 packages, and there were 
at all the distributing points in this country nearly 1,000,000 pack- 
ages in cold storage. With this weight of stock hanging over the 
market, sellers felt the necessity of opening every outlet as wide as 
possible. Exporters had been doing a moderate business, but it 
must be increased, and attractive prices were named, lower in fact 
than England could buy any where else, and she sent her orders 
here. The buying began at 14^ @ IS^c. for both fresh and storage 
creamery, and 7^ @ ^k^' ^^^' ladles. In one week nearly 20,000 
packages were taken, and from that time on the business done was 
in proportion to the ocean freight room available. Two steamship 
lines had refrigerators open all summer, and they became so popular 
that shippers did not send many goods outside until cooler weather 
insured their carriage in good condition. More stock would have 
been sent abroad if there had been more desirable freight room. 
Shippers followed the advance in fresh creamery up to 18c., then 
fell back on to storage creamery at 16 @ 18c., and finally gave 
their attention to factory goods, which they continued to buy in 
moderate quantity up to the close of the year. Late in September 
receipts from all points began to fall off, and were soon below con- 
sumptive requirementH, which permitted a gradual advance in prices. 
By the middle of October fancy fresh creamery was up to ISc, 
firsts selling at 16 @ 17c., best June creamery at lYc, State dairy 
tubs at 15 @ 16c. for the best, imitation creamery at 12c., finest 
fresh factory at 9 @ 9^c., and the summer packed stock at 10 @ lie 
Trade continued reasonably active and prices were pushed up 1 @ 2c. 
on best goods before the demand received much check. Then 
followed about three weeks of slack business. Current arrivals 
were quite moderate, but holders were pushing the storage goods 
to sale and this kept the market easy. The last half of November 
and first week in December was the strongest period in the year. 
Fresh supplies were very short and the reduction of summer hold- 
ings went on so rapidly that prices were advanced 3 @ 4c. The 
pinnacle was reached on December 7 and 8, when extra creamery 
was current at 24 @ 24^ c, and all other grades brought full relative 
values. Fine June stock was up to 20c., the highest point reached 
during the season. The bullish movement was ill-timed and proved 
unfortunate. It checked consumption largely, removed any chance 
of important export business, and forced a re-action of 2 @ 2|c 
before trade was resumed again in any volume. On that basis the 
year closed with the feeling better than at the close of 1805. 
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REVIEW OF THE TOBACCO TRADE OF NEW-YORK. 

Fob thb Tsab 1806. 

In common with some other branches of trade and commerce in 
the United States and Europe, the tobacco industry exhibited at 
the end of 1806 an appreciable decrease in the volume of busi- 
ness done in New-Tork City, as will be seen in the data that 
follows. Chief among the causes of this decrease was the gener- 
ally prevailinc; depression in business circles, and the derangement 
of trade facilities with the island of Cuba, which latter, in some 
degree, affected local and national manufacturing cigar industries 
in this country. Fortunately, the deficiency in supply of Vuelta 
Abajo and Partido tobacco from Cuba, visible here after Gen. 
Wbtleb prohibited the exportation of those needed varieties, 
enured to the benefit of producers, dealers in and manufacturers of 
domestic cigar leaf. This result was specially noticeable in connec- 
tion with the fine fillers grown in the United States in 1803, 1894 
and 1805 ; those of the latter two years showing a decided increase 
in price in 1806. The interests most inconvenienced by the 
Wbtlbb edict were importers and manufacturers of Cuban tobacco. 

Receipts of Tobacco in New-Yobk in 1896. 

Hhdi. 

Western, 81,828 

Baltimore, 2,785 

Virginia, 15,185 

Total, 99,798 

Decrease in 1896 16,874 

The sales of leaf in hogsheads are not reported in trade sum- 
maries. 



DiSTBIBUnON OF LEAF AND HTEHS IN 1896. 

Shd*. Hhd$. 

Lec^f. 8Umi, 

Great Britain 1 9, 896 

Germany, 8. 64 1 . . 920 

Spain. 11.865 

Portugal, 101 

France, 16.727 

Italy, 15,801 

Belgium, 4,776 

Holland, 2.818 .. 6 

Denmark and Sweden, 1,071 . . 120 

Mediterranean, 878 .. .... 

Africa, 889 

Australia, . 1,995 

West Indies, North. South and Central America, and 

minor Ports, including Tobacco made into bales,. . 2,246 . . 54 

ToUls, 85.194 .. 1,100 
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The decrease in exports of leaf and steins in 1806 was 16,651 
bo/rsbeads. 

Tbe exports for Regie account in 1896 were to : 

Bhdt, 

France, 16,727 

Italy 15,801 

Spain. 11,865 

Total, 48,393 

Decrease, 13,222 

The buyers for France and Italy purchased little in tbis market 
owing to tbe absence of stocks wbicb tbey desired, and made most 
of their contracts in tbe West, as also did Spain for tbe same 
reason. 

Stocks in Inspbction Warehouses, January 1, 1897. 

Bhdt, 

Jarvls&Co., 14,001 

Brooklyn 458 

Stranahan, 153 

Total, 14,612 

Decrease in 1896, 2,966 

Quotations, January 1, 1897. 

Kentucky Htmy 

Light, W«$Um. 

Common Lugs, per pound, 2^ @ 3^ . . 8 @ 4 

Good " 4 @ 5 .. 4i@ 5i 

Common Leaf, 5 @ 7 .. 6 @ 74 

Medium •' 7i @ 8i .. 8 @ 94 

Good " 9 @104 .. 10 @11 

Fine " 11 @ 12 .. Hi @ 124 

Selections " 13 @ 14 .. 18 @ 16 

Vlrffinia SMppUig Oradet, 

Common Lugs, 84 @ 44 

Good " 5 @ 5i 

Common to Medium Leaf, 7 @ 8 

Medium to Good Leaf. Dark. 8 @ 9 

Medium to Good Leaf. Light. 9 @ 10 

Good to Fine Leaf, Dark 11 @ 12 

Good to Fine Leaf, Light, 12 @ 18 

There was no perceptible change in quotations for either Western 
or Virginia leaf in the New- York market in 1896, as compared witb 
those of 1895. The now prevailing practice of local manufacturers 
and large buyers generally of obtaining their supplies directly in 
Western markets, so limits the quantity of desirable selections 
here, that prices show little variation from year to year. 

Domestic Cigar Leaf, — A profitable trade was enjoyed by 
dealers in domestic cigar leaf in 1896, as a result of tbe decrease in 
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the quantity of Cuban leaf arriving in this country. The home 
supply was not in excess of actual current requirements throughout 
the year^ and being in the main of a useful character, it quickly 
appreciated in value when foreign substitutes were withheld. 

The aggregate sales in l^ew-York have not been, apparently, 
reported by trade collators of statistics relating to this branch of 
tobacco trade ; but it may be assumed that they were in excess 
of late average annual totals. 

The reported exports were 68,913 cases, an increase of 7,324 
cases over those of the preceding year. 

Quotations, January 1, 1897. 
Nbw-England Sbbd Leaf— 

1894 1895 

Crop, Orcp, 

RoBDinglots, 19 @25 

HavaDa Seed, Wrappers. 16 @ 86 

RuDDinglots, 15 @20 

Secondfl 16 @22i 

New-Tork — 

Havana Seed, Wrappers, 15 @ 20 

RuimlDg lots, 10 @18 

PENNS YLVAN I A — 

Seed Leaf , Wrappers, 12i @ 15 18 @ 16 

RuDDing lots, 94 (^ 11 9i @ 11 

Havana Seed, Wrappers, lU @ 18 15 @ 20 

Ranning lots, 11 @ 15 11 @ 16 

B's Seed Leaf and Havana Seed, lOi @ 12| 10 @ 12 

Ohio — 

Gebhardt's B's, 9 @ 10 9 @ 10 

ZSmmer's Spanish, 12 @ 18 Hi @ 18 

Little Dutch. 8 @ 10 8 @ 10 

Wisconsin— 

Havana Seed, ranning lots, 7i @ 10 9 @ Id) 

In all varieties of domestic cigar leaf on sale in 1896, there was a 
comparative advance in price over the year 1896 of from 1^ to 16 
cents per pound. 

The advance in running lots of New-England tobacco was 2 to 4 
centSy Havana Seed wrappers, 4 to 15 cents, running lots, 3 to 8 
cents, seconds, 3 to 4^ cents, New- York Havana Seed Wrappers, 
6 to 10 cents, running lots, 3^ to 4 cents, Pennsylvania Seed 
wrappers, 2 to 3 cents, running lots, 1^ to 2^ cents, B's Seed leaf and 
Havana Seed, 1) to 2 cents, Ohio Gebhardt's B's, 1 cent, Zimmer's 
Spanish, 1 to 2 cents, Little Dutch, 2 cents, and Wisconsin Havana 
Seed, running lots, 1^ to 6^ cents. 

Quotations for imported cigar leaf, January 1, 1897 : 

HAVA17A Fillers, in Bond, Doty Paid, 36 Cents per Pound. 

Fine, 95 @ 1.10 

Good 85 @ 90 

Ck>mmon, 68 (S 80 
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SuMATBA, IN Bond, Dutt $1,50 feb Pound. 

Dftrk*Color8, 90 ® 60 

Medium, 66 @ 90 

Medium to Fancy, Light Colon 1.16 @ 2.00 

^Quotations for Plug Tobaoco in Bond, Januabt 1, 1807. 

Black Work. Bbight Wobx. 

Lbi.andyilbe, Lbi.andHi^' 

Common to Medium, 12 @ 14 . . 17 @ 20 

FalrtoGood, 16 @ 18 .. 20@80 

Fine to Choice, 18@24 .. 80@46 

The quotations for Havana and plug tobaccos exhibit no change 
at the close of 1896, but a slight change is observable in the price 
of one grade of Sumatra leaf. 

Out of bond the price of plug tobacco is about 6 cents per 
pound more. ; 

Official Custom Housb Report. 

Mporti in 1896. PMmdt. ValU4, 

Wrapper, leaf. 8.116,148 .. $2,777,446 

Filler " 9.925,569 .. 8,845,166 

Qgars and Cigarettes, 248,616 . . 1,118.380 

Manufactured Tobacco 16, 176 



Total 18,284,828 .. $7,767,167 

ExpoBT of Fobbion Tobacco in all Fobms. 

Bmnds. Value, 

Wrapper, leaf, 1.061.617 .. $1,178,092 

Filler •* 1,067,971 .. 864.206 

Cigars and Cigarettes. 1.739 . . 6,348 

Manufactured Tobacco, 8,011 



Total. 2.111.227 .. $1,686,666 

In Warbhousb, January 1, 1897. 

P&unds. Valve. 

Wrapper, leaf, 8.951.680 .. $8,924,048 

Filler " 12.196.443 .. 4,286,760 

Cigars and Cigarettes, 5,944 . . 22.967 

Manufactured Tobacco, 619 



Total, 16,164,067 .. $8,183,274 

Domestic Tobacco Exported in 1896. 

Pounds, Vahi€, 

Leaf, 188.729,180 .. $11,686,880 

Stems and Cuttings. 2.861,246 . . 64.674 

Cigars. number, 628,000 . . 21.447 

agarettes, *' 16,270,000 .. 1.780.999 

All other manufactured To- 
bacco. 2.664,406 

The decrease in pounds of imported wrappers in 1896 was 
409,024y and value $1,721,286 ; the decrease in pounds of fillers 
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was 6,253,282, and in value $1,812,482 ; the decrease in cigars and 
cigarettes was in poands 7,357, with an increase in value of $14,796 ; 
in manafactured tobacco the decrease in value was $8,906 ; the 
decrease in exports of foreign tobacco in pounds was wrappers 
701,196, and in value $672,626 ; in fillers the decrease in pounds 
was 226,223, and in value $71,560 ; cigars and cigarettes showed 
an increase in pounds of 1,270, and in value $4,438 ; manafao- 
tured tobacco increased in value $2,266 ; stocks in bonded ware- 
houses decreased in pounds of wrappers, in 1896, 1,150,313, and in 
value $2,036,300 ; fillers decreased in pounds 1,584,231, and in 
value $221,923 ; cigars and cigarettes show an increase in pounds 
of 1,557, and in value $4,304 ; the decrease in value of manufac- 
tured tobacco was $2,160 ; the decrease in pounds of domestic leaf 
exported in 1896 was 23,122,101, and in value $2,196,751 ; stems 
and cuttings decreased 135,569 poundn, and in value $21,987 ; the 
increase in number of cigars exported was 170,000, and in value 
$2,546 ; the increase in number of cigarettes exported was 
808,857,000, and in value $549,007, and all other manufactures of 
tobacco show an increase in value of $36,599. 

Manttfacturbs of Tobacco in New-York City in 1896. 

The official returns from the Second and Third Internal Revenue 
Districts of New- York give the following table of manufactures of 
tobacco in this City for 1896 : 

Second District— Cigars, 180,855.450 

Third District— Cigars, 484.858,664 

Total, 615,709.114 

Second District— Cigarettes, 1 ,253.117,160 

Third District-Cigarettes 275,860.800 

Total, 1.528,977,960 

Smokino, Fine Cut and Plug Tobacco. 

PowkU. 

Second District, 5.977,803 

Third District 1 ,6 17,021 

ToUl, 7.594,824 

Second District— Snuff 3,836 

Third District— Snuff, 64.196 

Total, 68,082 

The Second District shows an increase in the production of 
cigars of 1,360,030, and the Third District a decrease of 49,734,595 ; 
the increase in the production of cigarettes in the Second District 
was 28,071,860, the decrease in the Third District was 62,319,240 ; 
the decrease in the production of smoking, fine cut and plug 
tobaccos was, in the Second District, 797,185 pounds, and in the 
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Third District 91,516 pounds ; the decrease in the prodaotion of 
nrnff in both districts was 2,491 pounds. 

The Total Product of the United States and Tebritoribs in the 
Calendar Year 1896. 

CSgani number, 4.126,729,877 

Cigarettes, 4,097,808,000 

Manufactured Tobacco, lbs. 240,686,590 

Snuff, 12,687,766 

The decrease in prodaction of cigars was 66,185,826 ; cigarettes 
increased 328,896,323 ; manufactured tobacco decreased 15,523,915 
pounds ; and snuff increased 1,409,512 pounds. 

The foregoing tables exhibit a decided decrease in the volume 
of business done in the various branches of the tobacco industry of 
this country in 1896, as compared with 1896. Here and there, 
slight increases in 189tt are observable in the summaries following 
the several tables. It is the opinion of tobacco tradesmen and 
manufacturers generally, that 1897 will be a better year for business 
than was the year just ended, and they base this opinion on the 
ground that supplies of desirable tobacco are under rather than 
over the probable requirements of the trade. Old crops have been 
materially reduced, and the growths of 1896, though of average 
good quality and texture, will have much inferior tobacco in them. 

However, the crops of 1896 will be the chief reliance for all 
commercial purposes in 1897 and 1898. The shortage in receipts 
from Cuba now, and for some time hereafter, will continue to add 
to the value of domestic cigar leaf, and so benefit that interest, 
while, in some measure, depressing the leaf importing and cigar 
manufacturing interests of this country. 

Early in the autumn producers of domestic cigar leaf became 
apprehensive that the tariff on imported leaf would be reduced, 
and immediately took steps in convention to prevent any change of 
duty, unless to increase the rate. At the same time importers and 
manufacturers of foreign leaf sought in public councils and by 
statistical publications to have the rate of duty made uniform ; 
that is, to make the rate of duty, instead of $1.50 per pound on 
wrappers and 35 cents per pound on fillers, as the rates are now, 
55 cents per pound for both wrappers and fillers. 

The arguments of producers, importers and manufacturers were 
presented before the Committee of Ways and Means soon after 
Congress assembled in December. 
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REVIEW OF THE WOOL TRADE OF NEW-YORK, 
Fob the Tbab 1896. 

Wb have been compelled in so many annual reviews to report a 
discouraging condition of things in wool and woolens that it would 
be a pleasant change to make a more satisfactory exhibit. But 
1896 was no better than so many of its predecessors, and, in fact, is 
generally considered to have been the worst one of any. 

The year opened under the influence of the Venezuela war scare, 
tight money and a semi-panic in commercial circles. Things im- 
proved later, but in the early summer the bitter and novel political 
campaign of Mr. Brtan opened. That was the climax of the 
troubles of the wool trade. All manufacturing business was greatly 
curtailed and in many departments almost ceased. Nothing 
suffered more than wool. Fully three-quarters of the woolen 
machinery was idle during the summer and autumn, and this at a 
time when our domestic clip was seeking a market. There could 
be but one result : very low prices, in fact the lowest ever made in 
America. Our standard, Ohio fine fleece, sold in August at sixteen 
cents in Boston, a decline of four cents from January. Relief was 
sought in the export of much foreign and a limited amount of our 
Western wools, and the latter feature might have offered consider- 
able relief had Europe been able to handle these unknown wools at 
almost any price. This the foreigner seemed unable to do, and our 
market dragged along in a deplorable condition until October, 
when the prospect of Mr. McKinlet's election gave confidence to 
manufacturers and speculators alike, resulting in a large business 
and an improvement in values of about ten per cent. But business 
did not greatly r^pond to the better prospects which became 
certain when the votes were counted, and the year closed without 
much life in trade at almost identically the same prices at which it 
opened, and with stocks much larger than the average of years. 

The statistical figures are interesting. 

The total visible supply of domefetic wool on January 1st in 
the United States was : 



1897, lbs. 123,558,080 

1896, 102,634.500 

1895, 99,838,800 

1894, 108,362,000 



1893, IbB. 68,854,000 

1892 78,991,400 

1891 76,928.881 

1890, 85,000,000 



The supply of foreign wool was : 

1897, IbB. 26,844,000 

1896, 81,583,300 

1895, 32,654,500 
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The total visible supply of all kinds of wool in the United 
States, therefore, was 150,402,080 pounds January 1st, 1897. 

The Flock of the United was, 1896, sheep, 88,298,785 

" '* • 1895 4M94.064 

The Clip '* •• " «• 1896, Ibe. 272,474,709 

" " " " •* ** 1895 294,296,726 

a natural decrease from so long a period of low and unremuner- 
ative prices. 

Prognostications of a better future are everywhere rife and 
have a more than usually solid basis. The financial question is 
settled for the next four years at least. The hard times and the 
drastic economics since 1892 have forced such enormous exports 
and such limited imports that we are to-day the creditor nation of 
the world, and need fear no farther trouble from gold exports or 
tight money. And the general revival of business and employ- 
ment should naturally give an impetus to the demand for woolen 
goods which has been so long absent, and the stocks of which are 
by no means excessive. 

The question of tariff on wool and woolens will be the controling 
feature in 1897. As Mr. MgKinlby was elected on the protection 
platform, and as these articles will be the principal features of any 
higher tariff, it is more than probable that such protection will b« 
carried through a special session of Coneress. Rates of duty are 
more problematical than the fact of additional duties, and the 
excessive demands of the wool growers will probably not defeat 
such a measure before the first of June next. 

The above review of the fine wool trade exactly applies to that 
of GABPST WOOL as to the course of the market, prices and stocks. 
Quotations show little variation, and are : 

Jantuay lU^ 1897. 

Combing Donskoi, 18 to 19 cts. 

Carding Donskoi, 15 to 16 ** 

E. I. Kandahar, 17^ to 18 " 

Cordov^, unwashed, 12 tola " 

Aleppo, unwashed. 9 to 10 " 



JmtioryKlSOS. 


18 to 18i cUk 


14 to 15 


«< 


m 


«< 


12 


« 


9 


<« 
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REVIEW OFTHE PETROLEUM TRADE OFTHE UNITED STATES, 

For the Ybab 1896. 

Thb friends of the American petroleum industry who have had 
any reason to doubt its permanency should be re-assured by the 
record of 1896. It was feared by some, two years ago, that its 
growth might be checked on the one hand by a serious curtailing of 
the production of crude oil, or, on the other hand, by a diminution 
of exports due to the aggressive advances of America's great rival — 
Russia. The history of the industry for 1896 has been progress 
rather than retrogression, both at home and abroad. 

In the winter of 1894-95 the stocks of crude petroleum, particu- 
larly those known as Pennsylvania oil, showed reductions so steady 
and large as to occasion well founded alarm. Between January 1st, 
1894, and January Ist, 1895, the net stocks were reduced one-half, 
from 12,111,183 barrels, to 6,336,777 barrels. The next six months 
recorded a further decline to 4,109,788 barrels on July Ist. At this 
rate of depletion the working stocks would have lasted but a few 
months. The situation naturally expressed itself in a change in 
prices. The quotation for crude oil at the wells, which had aver- 
aged 84 cents for the year 1894, advanced rapidly until in the 
middle of April, 1895, it touched $2.70 per barrel, the highest price 
recorded in eight years. The average price for the year 1895 was 
$1.36 ; the average price for 1896, $1.19^. Production was given a 
new stimulus. In 1894, 3,756 wells were drilled in the Pennsylvania 
field ; in 1895, 7,138 wells were sunk, and in 1896 the number was 
still further increased to 7,811. At the same time the exploitations 
in the Ohio field almost doubled the wells completed there. As a 
consequence the depleted stocks have been again restored, and the 
industry has settled back into its normal state. The year 1896 has 
proved that there is no immediate danger of exhausting the Ameri- 
can oil fields. To be sure, prospecting has not discovered many new 
fields with a great production ; in fact, the history of the year 
seems to show that, for some time at least, new fields are not 
needed. The old territory is far from being exhausted. All that 
was required was the stimulus of higher prices to make it profitable 
to work abandoned wells, and to drive new ones in the territory 
that has yielded so generously for many years. 

In like manner American perseverance has had similar success in 
combating the encroachments of the Russians in our foreign trade. 
We not only recovered the trade lost in 1895, but made such gains 
in the volume of our businens as to bring our exports beyond the 
largest total heretofore recorded. 

A general summary like this would be incomplete without some 
reference to the great Ohio oil fields and the disposition now made 
of their production. More than a third of the American output 
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was in the Ohio and Indiana fields in 1896. A year's experience 
sending the products from this crude abroad has verified the good 
opinion of them already established here. Improved methods of 
manufacture have produced from this crude refined oil quite the 
equal of that made anywhere. Its use as a fuel has, thiirefore, been 
almost entirely displaced by the higher mission of helping to supply 
the world with illuminating oil. 

The magnitude of the petroleum industry, and the large capital 
required to conduct it successfully, are sometimes illustrated by the 
features of the business which are not remunerative. Of the 
26,000 wells drilled during 1895 and 1896, one-fifth, or nearly 6,000, 
were what are termed " dry holes ;" that is, wells that did not yield 
a single drop of oil. There were many others, of course, which did 
not yield enough to pay the cost of sinking them, but these were 
absolutely unproductive. |;8,000,000 would be a low estimate 
of the cost of these 5,000 wells. It should be remembered that this 
vast sum not only gave no return to those investing it in this way, 
but the principal itself, as capital, disappeared, there being no 
salvage to an unproductive well. 

Production. — Up to the very close of 1896 the price of Pennsyl- 
vania crude had been over |1 per barrel at the wells for nearly two 
years. The renewed activity in the producing fields consequent on 
these higher prices continued unabated during 1896. 7,811 wells 
were drilled in the Pennsylvania field, as compared with 7,138 in 
1896, and 6,639 wells in the Ohio field, as compared with 6,768 in 
1896. While this active search discovered no new prolific territory, 
many minor pools were reached, most of them within the bounds of 
what was already known as the '^ oil region." The avera^i^e produc- 
tion of Pennsylvania crude oil in 1896 was nearly 91,600 barrels 
per day, and of Ohio crude oil nearly 69,000 barrels per day. 

Prices. — ^There was quite a wide range in price of export oil dur- 
ing the year, with a steady tendency towards lower figures. In 
January the price in barrels was about 8 cents per gallon ; there was 
a steady decline until August, when 6|^ cents was quoted ; then for a 
month or two there was a slight re-action influenced by the price of 
crude. December was the lowest month in the year, averaging 6| 
cents, a reduction of nearly H cents per gallon since January. The 
average for the year was 6.95 cents, as compared with 7.28 for 1896. 
Looking back over the record of the past few years we find that the 
average price of refined oil in 1891 was 6.92 cents per gallon, prac- 
tically the same as that in 1890. But in 1891 crude oil cost only 
66 J cents per barrrel, while in 1896 it cost $1.19^ per barrel. Per- 
haps nothing can illustrate more than this the tendency towards 
very narrow margins in the petroleum industry. 

The price of naphtha fluctuated in sympathy with that of refined 
oil, declining from 8^ cents per gallon in January to 6j^ cents in 
December. 

Mcports. — Up to that time the year 1894 showed the largest 
export trade on record. There was some reduction in 1895 from 
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various causes. The war between China and Japan had some in- 
fluence, and the extraordinary efforts of Russian refiners checked 
the shipments of American oil to India. The record of 1 896 seems 
to show that the losses of 1895 have been more than recovered. 
Naphtha exports were 12,896,535 gallons, 1,223,595 gallons less than 
in 1895 ; but the exports of crude amounted to 119,210,801 gallons, 
a gain of 3,054,649 gallons, and the exports of refined oil show the 
enormous total of 753,577,089 gallons, a gain of 80,995,912 gal- 
lons. This makes a total of crude oil, refined oil and naphtha of 
885,684,425 gallons, some 40,000,000 gallons more than the exports 
of similar products in 1894, and 83,000,000 gallons more than those 
in 1895. If we add to this the shipments of residuum and lubricating 
oils, we make the total of all exports over 936,000,000 gallons, the 
largest in the history of the industry. 

MONTHLY RANGE AND AVERAGE PRICES IN NEW- YORK IN 1896. 



MOHTHB. 



RsriMBD. 

Standard Whitb. 
In Barrels, 

Highest & Avg. 
Lowest. Price. 



January, 7.50® 8.00 

PlebmaiT, 7.10@7.fi0 

March, 7.10(^7.50 

AprU 6.80(^7.30 

lUj 6.55(^6.95 

Jane, 6.66 a 7.00 

Jnlj. 6.50 ©6.90 

AogOBt, 6.65^6.75 

September, 6.75^6.90 

October 6.W)(a7.00 

November, 6.60(^7.15 

December, 6.20(^6.50 



Avg. for the year 1896,. 

" 1895,. 

" 1894. . 

1898.. 

1892,. 

" " 1891.. 



7,79 
7.88 
7.27 
6.94 
6.77 
6.88 
6.71 
6.66 
6.84 
6.92 
6.90 
6.»7 

6!95 
7.88 
5.18 
5.24 
6.06 
6.92 



Naphtha. 
In Barrels, 



Highest & 
Lowest 
a2S © 8.25 
8.25 & 8.25 
8.00 ® 8.2S 
8.00^8.00 



7.50^ 
7.60(3 



^8.00 
^7.60 



7.60 @ 7.60 
7.25 (^ 7.60 
7.00 (^ 7.26 
6.75 (^ 7.00 
6.75 (^ 6.75 
6.75 & 6.75 



ATg. 

Price. 
8.25 
826 
8.16 
8.00 
7.80 
7.50 
7.60 
7.41 
7.05 
6.82 
6.75 
6.75 

Tsi 

8.28 
6.75 
6.56 
6.18 
6.16 



WELLS DRILLED IN 1896. 



Pbnnstlyania. 

Months. Well* Dry 

Completed. Holes, 

January 580 . . 145 

February 555 . . 150 

March, 542 . . 142 

April, 618 .. 155 

l(Uy, 728 .. 175 

June 794 . . 189 

July 788 .. 188 

August 639 .. 151 

September 644 . . 147 

October. 626 . . 183 

November, 670 .. 159 

December, 682 .. 167 

Total, 1896,. 7,811 .. 1,901 

•• 1895,. 7,138 .. 1,587 



Ohio. 



Indiana. 



WeUs 
CompleUd. 

828 . 

355 . 

870 . 

433 . 

504 . 

513 . 

396 . 

336 . 

346 . 

278 . 

300 . 

300 . 



4,459 
4,501 



43 
44 
56 
39 
55 
63 
47 
35 
52 
26 
42 



550 



WeUs 
Completed, 

76 . 

90 . 

86 . 

136 . 

148 . 

151 . 

113 . 

121 . 

70 . 

57 . 

66 . 

66 . 

1,180 . 

1,267 . 



Dry 
HoUs, 

10 

18 

6 

28 

26 

20 

14 

19 

4 

4 

6 

8 

158 
166 
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AVERAGE PRICE OF PIPE LINE CERTIFICATES. 

Year 1885, $88 48 ; Year 1891, $66 75 

" 1886, 7125, " 1892, 55 66 

" 1887 66 66; *« 1893. 64 01 

•• 1888, 86 971 ** 1894, 84 05 

" 1889 94 00 " 1895 136 11 

•' 1890, 86491 " 1896, 119 25 

EXPORTS OF PETROLEUM FROM THE PORT OF NEW-YORK TO 
FOREIGN COUNTRIES DURING 1896. 

Rbfiitbd. 

To Great Britain— London, gallons, 88,859,111 

Liverpool, 11 ,261 .916 

Bristol 1 51 .750 

Ireland 9,968,775 

Other ports 48,771 ,008 

Germanj — Bremen 10,165 

Hamburg, 5,917.131 

Konigsberg and Stettin 171,716 

Other ports 417,922 

Norway and Sweden, 5,752.979 

Russia and Finland .... 

Denmark— Aarhuus, 438,150 

Aalborg, 882,000 

Copenhagen 2,996,501 

Other ports, 847.650 

Belgium 15,051.560 

Holland— Amsterdam, 17,159,000 

Rotterdam, 82.502,256 

Flushing 116,424,467 

France and Spain, 1,820.620 

Portugal and Azores 924,438 

Gibraltar, Malta and Cyprus, 662,200 

Italy, 8.483,762 

Austria, Trieste, &c. , .... 

Arabia, 2.777,160 

India and Siam— Bombay, 4,568,040 

Calcutu, 11,484,780 

Point de Galle. Ceylon, &c. , 8.000 

Kurrachee and Bangkok, 400,000 

Madras and Allepy, 120,000 

China and Japan— Shanghai, 82,352,310 

Hong Kong 14,488,020 

Yokohama and Tokio 2(»,950,410 

Amoy, Tamsui and Tientsin, 1,052,000 

Saigon and Swatow, 1,521,800 

Heiphong, .... 

Nagasaki, Kobe and Hiogo. 2,174,080 

East Indies -Anjier, 16,519,650 

Batavia 485,070 

Iloilo 

Manila, 1,167,260 

Padang, , 1,878,510 

Penang, 1.819,180 

Rangoon, 1,887,810 

Singapore, .... 

Macassar, 222,110 

Banda, Molucca and Tjllitjap, 1,184,200 

Africa— Alexandria, Egypt, 1,614,820 

Canary Islands, 1,208,890 
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To Africa— Other ports, gallons, 6,888,265 

Australia, 12,942.038 

New-Zealand, ... 2,696.786 

Sand wicli Islands, 800,000 

South America— Brazil. 17,671,589 

Argentine Confederacy ami Uruguay, 12,t»66.068 

Cliili and Peru, 4,018, 180 

Colombia 1 ,035,364 

Venezuela 1,606,413 

Other ports, 505.006 

Central America 1,046,665 

Mexico, 56,578 

Madagascar. Bourbon and Mauritius .... 

British North America 946.898 

Cuba, 16,292 

British West Indies and British Guiana, 8.413,127 

Other West Indies 1 ,918.459 



Total, gallons, 495,966,189 

Crude Oil. 

To France, gallons, 

Spain, 

Portugal 

Norway and Sweden, 

Mexico, .... 

Central America .... 

Cuba 1,551,701 

West Indies .... 

South America, 



Total, gallons, 1,551,701 

Naphtha. 

To Great Britain gallons, 5,840,183 

Russia and Finland, .... 

Norway and Sweden, 

France, 1,820,887 

Germany, .... 

Portugal, .... 

Other Europe, 143,666 

Africa 

Various ports, 96,850 

Total, gallons, 6,899,985 

Total Refined Oil, January 1 to December 81, 1896, 
actual shipments gallons, 495,966,189 

Crude equivalent, gallons, 661 ,288,253 

Total Crude, actual shipments, 1,551,701 

Grand total Crude equivalent, 663,839,958 

EzpoBTS OF Rbfinbd, Crudb and Naphtha from all Ports of thb 
United States during the Year 1896. 

Crvde OU. Rtfined OU. Naphtha. Total. 

Galls. Galls. Galls. Galls. 

New-York 1,551,701 495,966.189 6,899,985 504,417,875 

Philadelphia, 117,028.500 311.079.100 5,995,100 884,702.700 

Baltimore, 80,600 45.411,450 .... 45,442.050 

Boston, .... 1,120,350 1,450 1,121,800 

ToUl 119,310,801 758,577,089 13,896.535 885,684.435 
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REVIEW OF THE COTTON CROP OF THE UNITED STATES, 

For the Tbar 1806. 

The cotton crop of the United States for the year ending Sep- 
tember 1, 1896, amounted to 7,162,473 bales, while the exports were 
4,646,084 bales, and the spinners' takings were 2,586,554 bales, leav- 
injBC a stock on hand at the close of the year of 222,678 bales. The 
whole movement for the twelve months is given in the following 
pages, with such suggestions and explanations as the peculiar 
features of the year appear to require. The first table indicates the 
stock at each port September 1, 1896, the receipts at the ports for 
each of the past two years, and the export movement for the past 
year (1895-96) in detail, and the totals for 1894-95 and 1898-94 : 



POBTS. 


YBABBKDUfO 


ExFOBTS Ybab Emdoto Sift. 1, 1886. 


^' 


«?&.'• 


Sept 1, 
lb05. 


Great 
Britain. 


Chan- 
nel. 


France. 


Other 
Foreign. 


Total. 


LoaiBianft, 


l,f 164 


8,584,115 


718,794 
«,060 

485.596 
17,603 
85,777 

100,347 
40,058 
59,128 

288,242 

271.878 
6M,:J71 
7,921 

l!8i2 


1,905 

2,151 

99,161 

2,896 


806.951 

100*679 

96.899 

1,776 

81*,8i7 

2,618 


596,418 
89.047 
807,884 

888.896 

178,442 

90,708 

17,107 


1.619,066 
108,007 
792,890 
17,608 
440,466 
878,689 
182.581 
78.881 


3P,184 


AlAbama 


1 19 
1,1 >46 
194 
i «7 
i 04 
1 158 
i 164 
« 49 

♦1 m 

< rrs 

< 114 


240,«J0 

],7S5.«28 

81,814 

1,087.7«4 

586,482 

868,182 

rro.823 

♦187,107 
•167.940 
•118,872 
•154,106 


4,078 


TezAS «... 


67,048 


Florida, 

Georgia, 


88^588 


SoQtb Carolina,.... 
North Carolina,.... 
Yirvinia, 


19,108 
6,801 
2,906 


New-York, 


898,471 712,101 
8,890 277,664 
88,052 148.441 


64,408 


Boston 


\m 


Baltimore, 


506 


Philadelphia, 

Portland 

San Francisco, &c.. 


1,550 
85'.45i 


9.471 
86,768 


4,475 


ToUls, 1895-96 

1894-95 

1893-94 


5.894.875 


7,888,16.3 
5.988.892 


2,196.977 
^326,411 
2,761,306 


105,61.'J 468,444 1,875.050 4,646,084 ' 2»,«78 
119,920 774,9012,499,478 6,719,7181 880,068 
188.018 588,145 1,744.025 15,881,494 183,787 



The foregoing shows that the total receipts at the Atlantic and 
Qui/ shipping ports this year have been 6,394,875 bales, against 
7,882,163 bales last year, and 5,983,392 bales in 1893-94 ; and that 
the exports have been 4,646,084 bales, against 6,719,713 bales last 
season, and 5,231,494 bales the previous season, Liverpool getting 
out of this crop 2,090,123 bales. If now we add the shipments 
from Tennessee and elsewhere direct to manufacturers, and South- 



♦ These figures are only the portion of the receipts at these ports which arrived by rail 
rland from Tennessee, dbc. 



overland from Tennessee, Ac 
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ern consamptioD, we have the following as the crop statement for 
the three years : 

Ybab Bhddtg ScrrncBBB 1. 

^ ...._ ^ 

1895-96. 1894-95. 1898-94. 

Receipts at the shippiDg ports. . . .bales, 5,894,875 7,882,168 5,988,892 
Add shipments from Tennessee, &c., 

direct vo mannfactarers, 851,788 1,157,251 820,490 

Total 6,246,668 9,089,414 6,808,882 

Manafactnred South, not included above, 915,810 858,852 728,829 

Total cotton crop for the year, . bales, 7, 162,478 9,892,766 7,527,211 

The result of these figures is a total of 7,162,478 bales (weighing 
3,595,775,584 pounds) as the crop for year ending August 81, 1896, 
against 9,892,766 bales (weighing 5,019,439,687 pounds) as the crop 
for year ending August 31, 1895. 

The distribution of these crops has been as follows : 

1895-96. 1894-95. 1898-94. 

Taktngtf&r ComumptUm— 

North, bales, 1,670.744 2,154.170 1,613,971 

South, 915,810 858,852 728,829 

Total consumption 2,586,554 8,007,522 2,887,800 

BBporU— 

Total, except Canada b^ raU bales, 4,646.084 6,719,718 5,281,494 

To Canada by raU, 66,828 99,092 62,672 

Total exports, bales, 4,712.912 6,818,806 5,294,166 

Burnt during year, 4,088 42,171 2,997 

Total distributed, bales, 7,308,554 9,868,498 7,684,468 

Deduet" 
Stock net decrease and foreign cotton 
imported bales, 141.081 ♦24,268 107,252 

Total crop, bales, 7.162,478 9,892,766 7,527,211 

Coneumption in the United States. — The anticipations of an 
active and profitable season in the cotton goods industry, which 
were so general twelve months ago, and which prevailing business 
conditions seemed to warrant, have fallen far short of realization. 
The year 1895-96 opened with stocks of goods well in hand, 
manufacturers quite fully employed, and prices of goods fairly 
remunerative. It closes on a market overstocked with goods, much 
machinery idle and the outlook for the future, to say the least, 
uncertain. 

Our records present no contrast so extreme as this within a like 
period. Last September the tendency of the market for cotton 
goods was upward ; production though large was readily absorbed, 

• Net addition. 
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and spindles and looms were running on full time at a fair profit. 
A check to the demand and a weakening of prices began to be 
evident in December. Thereafter the situation grew less satisfac- 
tory from month to month, and yet machinery continued to be quite 
generally employed. But as the spring progressed and the Southern 
political conventions began to be held, one after another declaring 
for free silver, restricted consumption and short time became an 
important feature, though no concerted action on the part of the 
manufacturers was taken to curtail production until near the close 
of June. Finally, under the stress of the very restricted demand 
and under the auspices of the Arkwright Club, an agreement was 
entered into between mills at Fall River and other >lew-England 
points, embracing in all some 4,300,000 spindles, which bound the 
signers to shut down for four weeks during the months of July and 
August, or by decreasing the running time to accomplish the same 
result. Other mills which did not sign the agreement, but were 
running on half time during the same period, covered machinery 
enough to bring the total of spindles affected by the short time 
movement up to over 5,000,000. 

Our inquiries among manufacturers and others with reference to 
the course of the market and the year's results have been more 
numerous than ever before. The replies cover all classes of cotton 
goods. Taken as a whole, they indicate that while in the first half 
of the season operations were carried on at. a profit, there was in 
the last half of the year, in most cases, a decided loss. In fact, we 
are informed by one of the leading cotton manufacturers in New- 
England, that the only goods he knows of that at present leave 
even a small profit, are heavy drillings and sheetings made for ex- 
port to China, Africa and South America. Furthermore the opinion 
IS general that the outlook for the coming year is dependent 
wholly upon the result of the Presidential election. If that is 
decided emphatically in favor of maintaining a gold basis, a return 
of confidence, and consequently an improvement in business is 
looked for. 

The print cloth market is a forcible illustration of the marvelous 
contraction in consumption that has taken place in late months. It 
shows the state of general trade through the effect this contraction 
has had on the demand for print cloths. For notwithstanding the 
large falling off in production, stocks have not decreased at all since 
the curtailment, but have slightly increased. This is a surprising 
situation. With the out-turn reducednearly one-half, consumption, 
which, at the beginning of the year, took the entire make, has fallen 
off since then to such an extent as not to require even this reduced 
supply. At the opening of the season these goods were favorably 
situated in the matter of stock and of margin for profit, prices being 
much higher during the period from September to January than in 
either 1894-95 or 1893-94. But in November stocks began to accu- 
mulate ; on January 1 they approximated close to 500,000 pieces, and 
on February 1 they reached 896,000 pieces. With this accumula- 
tion came a depression of values, the quotation for 64 squares 
dropping to 2^ cents on April 1, with low middling cotton ruling 
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in the New-Tork market at 7^ cents, whereas, on April 1, 1895, 
with print cloths also at 2^ cents, cotton was only 6 cents. Further- 
more, the average price realized for 64 squares, during the period 
from April 1 to August 31, has been ^^^ of a cent less than for 
1894-95, (the comparison being between 2.48 cents and 2.77 cents,) 
whereas, low middling cotton at New- York for the months October 
to April, the period when stock is most largely secured, averaged 
*!^ cents per pound, against barely 5^ cents for the like period of 
1894-95. In other words, while manufacturers have, on the aver- 
age, obtained 2 per cent, more for their goods this year than last 
year, their supply of the raw material has cost them nearly 40 per 
cent. more. 

This unsatisfactory condition of affairs arises wholly out of the 
fact, already stated, that except during the first quarter of the 
season general business has been growing less and less active all 
over the country until demand has signally failed to keep pace with 
production. In only one week, between the first of November and 
the week ending July 11, was there any reduction of stock of print 
cloths, and that unimportant. Moreover, with the output practi- 
cally reduced one-half the last two months, the stock on August 22, 
1896, was 2,035,000 pieces, or only 2,000 pieces less than on July 4, 
when the stock was the largest ever reported, against 181,000 
August 31, 1895. We have noted above that the stock on Feb- 
ruary 1, 1896, was 896,000 pieces ; at the end of that month they 
were 1,161,000 pieces. During March production exceeded de- 
liveries by 265,000 pieces, in April 138,000 pieces were added, and 
this was further increased during May 105,000 pieces, and 366,000 
pieces between May 30 and August 22, leaving the stock on the 
last mentioned date 2,035,000 pieces ; in the last week of the year 
there was a slight reduction — the total stock August 31, being 
1,948,000 pieces. It would thus appear that about one-fifth of the 

year's production has remained in the hands of the manufacturers. 
*♦♦♦♦♦♦♦ 

In connection with the above another point is of interest before 
passing to the consideration of other features of this year's cotton 
business, and that is the comparatively low prices for the raw 
material during the season. The certainty that the yield would be 
less than in any recent year since 1888-89, only excepting 1892-u:<, 
and that consequently requirements for consumption, beside absorb- 
ing all the crop, would very materially reduce visible stocks, en- 
couraged a belief in a very noticeable gain in the value of cotton. 
While this belief received partial confirmation in the earlier months, 
the advance in prices was not maintained, and since the first of 
January there has been a considerable decline, temporarily arrested 
in May, but continuing later until the quotation for low middling 
dropped below 7 cents in July, and continued below 7 cents until 
July 29, when an upward turn set in, which carried the quotation 
up to 8^ centi on August 21. Since that date there was a slight 
decline, the ruling price on August 31 having been 7^ cents. The 
year's average was 7| cents. 

Furthermore in only three years since 1869-70, (1891-92, 1893- 
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94 and 1894-05,) has the average price of cotton for the season been 
lower than in 1895-96. For the purpose of showing how this 
year's prices compare with those for previous years, we have pre- 
pared the following, compiled from our records, which indicates at 
a elance the highest, lowest and average price of low middling 
uplands in New- York for each season since 1869-70 : 

Bigh, Low, Av*ge. \ High. Low, Av^ge, 

1895-96. 8H m 7f l881-«2 12f 11^ Hi 

1894-95, 7| 6^ 6 1880-81 12^^ 9H lOH 

1893-94. 8i 6yV 7i 1879-80. 13i 10,^ H* 

1892-93, 9,«^ 6i 8 1 1878-79. ISA ^w 1^" 



1886-87, llX 8f 91 

1885-86, 9U 8f 9 

1884-85 II3V 9| lOVt 



12|| 



1891-92. 8tV 6i 7i 1 1877-78. 11 « 9* 10 

1890-91. lOA 7| 8i ^^" 

1889-90. 12t^ 9f lOU 

1888-89 ll^V 9i 10 

1887-88 10^{ 9^, 9\i 



1876-77 mi lOf ll^V 

1875-76 14i 10| 12i 

1874-75 16i 13| 15 

1873-74. 19i 13i 16^ 

1872-73, 21i 18i 19i 

1871-72 26| 18 2113^ 

1870-71 20f 13i 16A 



1883-84 IIVV 9f lOf jlb69-70. 84^ 18* 28i 

1882-83, 12tV 9* 10* I 

Prior to October 1, 1874, quotations were by old classification, 
which was about § c. higher than new 

It is worthy of remark that, even though prices for cotton the 
past season have not been as satisfactory as anticipated, the financial 
returns from the crop are within about 10 per cent, of what was 
realized from last year's crop, notwithstanding a reduction of nearly 
30 per cent, in the yield. 

Turning attention next to a consideration of the consumption of 
cotton at the South, the condition disclosed is found to be some- 
what more satisfactory. When the last season closed the mills 
were being fully operated, and all possible effort was being made to 
get into operation a number of new factories which were then 
approaching completion. While the current year has not been so 
profitable as the preceding one, and as the close margin for profit 
IS very narrow, there has for the most part been sufficient induce- 
ment to keep the machinery quite well employed, though in recent 
weeks there has been some curtailment. It has been reported from 
time to time of late that a course similar to that taken in New- 
England to restrict production would be followed at the South, but 
our reports contain very little confirmatory evidence that such has 
been the case. There has been, as said, some resort to short time 
within the past month or two, but it has been sporadic rather than 
general. Southern mills have largely increased their export busi- 
ness, especially with China, to which country heavy shipments have 
lately been made, and at better prices than could be obtained for 
the same goods in the home markets. 

Following the plan so successfully pursued by us the past decade, 
we have gathered this year as full information as can be obtained 
covering the operation and development of Southern factories. 
During the past month we have procured from each mill returns as 
to actual consumption of cotton in bales and pounds, and the 
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nmnber of spindles and looms added, working and idle, the past 

J ear, and also considerable data with regard to new mills now 
oilding and contemplated additions to existing plants. The 
returns made to us, as in former years, have been extremely prompt 
and complete, so that we can to-day give the actual condition m 
these particulars of almost every factory in the South. The aggre- 
gates of our detailed returns arranged by States are as follows. It 
^ould be remembered that these figures include (1^ mills in opera- 
tion all this year ; (2) new mills started up during tne course of the 
year ; and (8) also a few mills which have been in operation this 
year, but have stopped temporarily and expect to start up again in 
1896-97 : 

OONBUMPnON. 
NUXBBB OF . ^ i 

States. No. of . » -% Average Average 

Mm. Spindles. Loonu. No, Tarn. Bales. Weights, Bmmds. 

yiiglnU, 10 181,308 8,967 lO^i 86,801 469.40 17,081,874 

Morth Carolina 189 718,896 16,819 19 285,897 460.98 108,748,634 

Sontb Carolina, 57 804,227 28,850 17^ 259,297 473.17 122,691,301 

Georgia, 68 628,098 14.935 15 220,295 468.67 108,245,0G8 

Florida, .... .... .... 

Alabama, 26 186,269 8,107 15 68,896 481.88 30.515,201 

Minisdppi, 6 53.104 1.809 14 17,279 464.91 8,088,241 

LooUiana, 5 62.8:^2 1,546 18 16.629 482.12 8,017,846 

Texas 7 32,640 885 14 12.255 501.92 6,151,028 

Arkansas, 3 9,000 210 14 2,560 477.37 1,221.800 

Tftnneseee 25 97,696 2,471 15 30,371 478.85 14,527,857 

Missoari 1 8,586 170 20 1,467 486.84 718,460 

KentQcky. 10 48,656 662 80 10.971 480.78 9,601,688 

ToUl, 1895-06,... 852 2,770.284 70.010 17 915,810 470.18 430,548,830 

Total, 1894-95,... 322 2.379,281 55,890 16M 853,852 470.74 401,706,856 

Total, 1898-94,... 321 2,167,242 52,195 15.8 728,329 468.84 335,609,957 

Total. 1802-98.... 814 2,082,197 46,297 15 7-16 733,701 462.98 889,650,657 

Total, 18ni-92,... 298 1,988,524 40,608 149^ 681,471 463.56 315,903,286 

Total, 1890-91,... 283 1,756,047 38,511 14 13-16 605,916 459.23 278,256,109 

Tot Cens., 79-80. 164 561,360 18,829 18 188,748 464 87.610,8S9 



NoTB. — Moch new machinery has been pat in operation within the last few months, increas- 
ing the number of spindles appreciably withont affecting consumption to any extent. 

A feature of the development of cotton manufacturing at the 
South the past few years has been the prominence therein of New- 
England mill owners. Three factories built entirely with capital 
furnished by stockholders in mills in Massachusetts have been put 
in operation this year, and others with like backing are now being 
constructed. It is hardly necessary to say that these new mills are 
large ones. But aside from this the tendency at the South is now, 
and has been for some years, to build larger mills or increase the 
spinning capacity of old ones. The Henrietta (N. C.) mills have in 
contemplation a further addition of 23,000 spindles to its already 
extensive plant, and enlargement to the extent of :i5,0()0 spindles at 
Clifton, S. C, and 40,000 spindles at Spartanburg, S. C, are among 
the promises the future holds out. 

The number of spindles per mill at the South in the last season 
reached 7,767, against 7,389 in 1894-95, 6,751 in 1893-94, and 6,631 
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in 1892-03. The number of spindles in 1895-96 agi^regated 57 per 
cent, more than in 1890-91, and 27 per cent, more than in 1894-95. 

It should be borne in mind that these returns for the last six years 
include, as heretofore, only the spindles in operation and those 
shortly to start up again. In a subsequent table for the whole 
country we include those idle for a year or more, omitting only 
those that are old and useless and permanently out of employ. It 
further appears from the returns made to us that there have been 4 
old mills running, 9,384 spindles stopped, and 34 new mills running, 
253,976 spindles started, making a net addition of 30 new miUs 
running 244,592 spindles during the year. Moreover, the total new 
spindles added this year is 391,003 net, showing that 146,411 of 
these spindles have been an increase in the spinning capacity of old 
mills. Aside from the above, we have knowledge of 15 new mills 
containing 119,540 spindles, which expect to start up within a short 
time, and there are 13 mills in course of construction, but which 
will not be in operation until after the first of January. Extensive 
additions to old mills aggregating fully 300,000 spindles are also 
contemplated in the near future. ♦ ♦ ♦ ♦ 

With regard to the spinning power of the United States, there 
is not much to be said. As indicated above, a considerable number 
of spindles at present are idle in consequence of the business condi- 
tions, but the stoppage is only temporary, and is merely adverted 
to here to prevent any misunderstanding of the table given below. 
The aggregate net gain in spindles at the North has not been as 
great as had been expected at the opening of the season, but 
reaches about 100,000 spindles. At the South, however, accordin 
to our information, through new mills and the enlargement of oL 
factories, there has been an addition of 577,948 spindles. With 
this year's changes the number of spindles in the whole country, 
at the close of 1894-95, and of the previous five years, would be as 
stated in the subjoined table. It should be said in explanation of 
our compilation of total spindles that this statement represents all 
mills, whether in operation or not, (except such as have been closed 
with no present intention of starting up again,) whereas, the details 
of Southern mills by States, given previously, represent only mills 
in operation in some portion of 1895-96, or about to start up : 

Spihdlsb. 1895-96. 1S94-95. 1S98-94. 1892-98. 1891-92. 1890-91. 

North 13.800,000 13,700,000 13.560,000 13,476,000 18,975,000 12,»:»,000 

South 3,011,196 2,433.248 ?,291,064 2.166,028 2,00^,809 1356,000 

Total 16,811,196 16,133.248 16,841.064 15,641.028 15,277,869 14,781,000 

American spinners close the year with much smaller stocks of 
cotton. The takings through the year of Northern and Southern 
spinners have been as given below : 

Total crop of the Uuited States, as before stated bales, 7,162,473 

Stock on band, commencement of year, (Sept. 1, 1895 ;) 

At Nortbern Porta, 169.527 

At Soutbern Ports, 110,536 

380,063 
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At Northern interior markets,. 



6.782 



285,845 



Total supply daring the year ending Sept. 1, 1896 7.448,818 

Of this supply there has been : 

Exported to foreign ports during the year, 4,646.084 

Less foreign cotton included, 81,970 



Sent to Canada direct from West, 

Burnt North and South,* 

Stock on hand end of year, (Sept. 1, 1896 :) 

At Northern ports 70,990 

At Southern ports, 161,688 

At Northern interior markets, 



4,564.114 

66.828 

4,088 



222,678 
4.066 



4.861,764 



Total takings by spinners in the United States for the year ending 

September 1. 1896 2,686.654 

Taken by Southern spinners, (included in above total.) 916.810 

Total taking by Northern spinners, 1,670.744 

These fignreR show that the total takings by spinners North and 
South daring 1895-96 have reached 2,686,664 bales, of which the 
Northern mills have taken 1,670,744 bales, and the Southern mills 
915,810 bales. Our summary of takings and consumption, on the 
basis of no stocks in the hands of Northern spinners, on September 
\y 1875, reaches the following results. The width of our columns 
compels us to omit the results of the years 1H75-76 to and includ- 
ing 1889-90 : 



Takihqs 
▲nd conbumption. 

Tiken by- 
Northern mills 

Soaihem mills 



Total takings from crop,. 
8tock held by mills 



1890-91. 



I Bates. 

2,0:«.625 
' 605.916 



Total year*8 sopply, 



2.6^7,541 
17.865 



2.654.906 



Consamptlon. (rstlmatcd,)— ' 

Northern mills .. I 1,925,090 

SoQtbern mills 605,916 



Total consumption 

Total supply as above, 



2,531,000 
2.651,906 



Leaving mill stocks. Sept. 1. . . . . 123.900 



1891-92 



Bales. 

2.212,032 

681,471 



2,893.503 
128.900 



1892-93 



Bales. 

1.747,314 

733,701 



2.481,015 
310.932 



3,017.408 2,791,947 



2,025,000 I 
681,471 t 

2,706.471 I 
3,017,403 1 



1,950,000 
733,701 



2,683,701 
2.791,947 



310,932 1 10^,246 



1898-94.1 1894-95. 



Bales. 
1,613.971 i 
723,329) 



Bales. 

2,154,170 

853.852 



2,337,800 
108,246 



8,007,522 
47,217 



2.445,546 ; 3.064,739 



167N000' 
728,829 



2,040,000 
853,352 



2.308.329 
2,44\546 ' 



2.893,3^2 
8,054.739 



47.217 , 101,387 



1895-96. 



Bales. 
1,670,744 
915,810 



2,586.554 
161,887 



2.747.941 



1.780,000 
915,810 



2.695.810 
2,747.941 



52,181 



The foregoing leaves stocks in spinners' hands at 52,131 bales, 
and shows that the United States consumed 2,695,810 bales. 

Cofisumption in Europe, — It is marvelous to note the almost 
uninterrupted increase of cotton consumption in Europe. To be 
sure, there are years now and then when a little setback occurs in 

* Bamt includes not only what has been thus destroyed at the Northern and Southern oat- 
ports, bnt also all bnmt on Northern railroads and in Northern factories. 
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the quantity spun, but those periods are infrequent, very short, and 
are followed by others when the aggregate not only reaches the old 
total again, but passes beyond it in a greater per centage than the 
estimated increase in population would warrant. 

There was a time when it seemed as if the growth of this 
industry in Oreat Britain had reached its limit. In 187L-72 the 
cotton consumption of the United Kingdom was 3,015,000 bales of 
400 lbs. each ; in 1878-79 its consumption was but 2,843,000 bales 
of same weights, while during the intervening years the total was in 
no year much above the three million limit. All that time, however, 
the Continent increased its consumption so rapidly that the aggre- 
gate for the whole of Europe at the latter date (1878-79) not only 
showed the loss in Qreat Britain had been made good, but that 
the total for Europe had reached 5,439,000 bales of 400 lbs. each, 
against 5,072,000 bales of 400 lbs. each in 1871-72, the earlier date. 
That set-back and situation in Great Britain was, however, speciaL 
Since then the enterprising spinners of Lancashire, in spite of pro- 
tective legislation on the Continent, of wide fluctuations most of 
the years in silver bullion and India exchange, and of other adverse 
incidents from time to time, have managed to increase their use of 
cotton very considerably ; the current year, ending with October 1, 
1896, the consumption has been a little larger than it was last season 
— probably the total for Great Britain this year will reach not far 
from 4,160,000 bales of 400 lbs. each. The Continent has likewise 
been almost constantly enlarging its spinning power ; this year it 
has probably manufactured 5,200,000 bales of same weight, ho that 
the aggregate consumption of cotton in Europe in l895-9t5 has 
approximated the very large amount of 9,360,000 bales of 400 lbs. 
each. 

For a correct understanding of the comparison with a year ago 
it is necessary to state that last October Mr. Ellison, in preparing 
his annual review, found his current weekly estimate of the con- 
sumption for the year ending with October 1, 1895, had been too 
large for Great Britain, and that he consequently reduced the 
weekly average to 78,461 bales of 400 lbs. each. Made up on that 
basis the cotton consumption in Great Britain in 1894-95 was 
4,080,000 bales of 400 lbs. each, and on the Continent was 5,096,000 
bales of same weight, making the total in Europe for that year 
9,176,000 bales and the weekly average 176,461 bales. The current 
year, ending with October 1, 1896, if present expectations are 
realized, will show when the returns are all in a weekly consump- 
tion in Great Britain of 80,000 bales, and on the Continent of 
100,000 bales, making, as stated above, the twelve months' total 
9,360,000 bales for the whole of Europe, with a weekly average of 
180,000 bales. 

Since the season now closing opened the trade has improved, the 
latest months having been the best, especially in Great Britain, 
notwithstanding the falling off the last half of the season in the 
demand from the United States. It will be remembered that, from 
the producers' point of view, the year ending with October 1, 1895, 
although the distribution of goods was large, was an unsatisfactory 
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one. The business was done under such unfavorable conditions as 
to pay tbe manufacturer poorly. We may state as a rule, having 
but few exceptions, that a constantly declining market for the raw 
materia], the chronic condition in 1894-95, makes a bad market to 
sell goods on. Though the outlook in Europe to-day is much more 
promising, yet from October, 1896, to December, 1895, inclusive, 
current events did not favor the manufacturer. Prices for the raw 
material advanced faster than the prices for goods, and, con- 
sequently, the margin for profit was very slight. In this case the 
trouble in large part arose out of a restricted demand for goods 
from India, England's largest market. This was due to an impend- 
ing change and settlement of India's import duties. But other 
matters which interfered more or less with trade development were 
the situation in Turkey, tbe unfortunate Transvaal affair and the 
Venezuela episode. After the announcement in February of the 
modified duties in India, demand from that quarter noticeably 
improved, and generally during the last half of the season manu- 
facturers have had little to complain of. All the year through the 
home trade of Great Britain in cotton goods has not only equaled 
last year's, but has increased somewhat concurrently with the 
development in general business there. 

The modification of the Indian import and excise duties, it is 
freely admitted, have removed many of the obstacles heretofore 
existing to an expanding trade with that country. At the same 
time the 3^ per cent, tax levied upon woven cotton goods, imported 
or produced on power looms in British India, is claimed to act as a 
protection to cloths made on hand looms in India and Burmah, as 
thene latter pay no duty. The weaving of cloth on hand looms in 
India reaches much greater proportions, if current statements are 
correct, than is generally known, it being asserted that not far from 
200,000,000 pounds of yarn is thus annually woven. It is, therefore, 
not surprising that this provision is disappointing to power loom 
manufacturers in India as well as in Lancashire, for it is argued that 
if so large an amount of yarn could be turned into cloth on hand 
looms under previous conditions of competition, an important 
increase in production can be reasonably expected under present 
arrangements. 

Taken altogether the year shows that the shipments of goods by 
Great Britain to foreign countries has increased. During tbe first 
quarter, from October to December, the movement, for reasons 
already stated, compared unfavorably with the same three months 
of 1894, but the succeeding quarters have in each case shown a 
balance in favor of the current year. It is possible that the full 
year's total will be the heaviest on record. A noteworthy feature 
has been the larger amounts both of goods and yarns which have 
found their way to China and Japan. Takings by India also show 
in the aggregate a small addition to the previous year's total, while 
in the shipments to South America there is an excess of about 10 
per cent, over 1894-96. Political and other complications have 
interfered materially with operations on Turkish account ; as a 
result the movement in that direction shows an appreciable falling 

^£f^ ♦ * 4t « 41 « « 
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Overland and Crop Movement. — There has been a loss in the 
volume of cotton carried overland the past year. This is not at all 
surprising with so considerable a reduction in the aggregate yield 
of the staple, nor is it strange that the ratio of decline in the rail 
movement should be greater than in the total crop, as the greatest 
falling off in yield was in thos^u portions of the belt from which the 
overland traffic is mainly secured. The actual decrease from last 
year in the all-rail movement is 676,805 bales, or 36 per cent., 
whereas the crop of 1895-96 falls below that of 189'4-95 by bat 
about 29 per cent. 

This year's overland is, however, much below some previous years, 
when the yield was less than in the current season. But this peca* 
liarity is explained by the fact that through the opening of new 
railroads in the South a considerable amount of cotton which for- 
merly sought a market overland has in late years found an outlet by 
rail to the Southern seaboard. 

While the various routes have quite generally shared in the de- 
creased movement this year, they have done so in a widely different 
degree. Through St. Louis the roads have carried fully 41 per cent, 
less cotton than in 1894-95, and the rate of loss via Parker City has 
been about the same. The route via Cincinnati shows a falling off 
of a little more than 30 per cent., and via Cairo and Louisville the de- 
crease in traffic has been about 27 per cent. The Evansville roads, 
however, ^how the heaviest decline — over 100 per cent. — the amount 
of cotton passing that way this year having been but 1,681 bales, 
whereas in 1887-88 they carried 109,752 bales. 

With regard to the proportionate marketings of the crop through 
the Southern outports the changes in part reflect the alteration in 
yield of the different sections. For instance, while in the season 
just closed about every section produced less cotton than a year 
ago, the decrease was greater in some cases than in others. In the 
Southwest the loss was heaviest, and this is confirmed by the receipts 
at New-Orleans, Galveston, etc. The variations that have occurred 
in the last ten years are shown in the subjoined statement : 



Per Cent age of Crop 
Kkokivkd at 



Wilmington, Ac, 

Norfolk. &c., 

ChHrlet«ton. &c., 

Savanimh, &c., 

Florida 

Mobile. 

New-Orleans 

Galveston, &c 

New- York, Boston, «fec.,. 



CO 



02. 7H 0,>.71 aS.OJ 0->.8<'l Oa.29 (W.97 (hJ.33 

06. 9J 07.79 10.X>0 07.8!* 00.54 ll.S"* 10.4'i 

05. lit us.O.i (K-i.tiJ 04. :i-. 05.18 ^.95 04.50 

12.50 11.00 14.12 13. 7i- nxi 15.82 15.24 

00. 4^ 00.32 00.50 00.4;i 00.30 00.59' 00.5; 

02.77 0J.4.'i 02.64 02.5.'i 02.9.*. 03.43 a3.37 

2').J7 JG.ri 25.15 23.8: 27.71 24.00 26 9ti 

15 (JO 17.M 14.19 lU.4>i 13.27 12.23 12.03 

03.7:. 0J.H4 04.05 04.07 04.73 04.45 04.95 



Total throDgh all ports,.... 75.32 79.6s 79.49 76. 2t*; 79.19 80.79 80.8 

,. 11.8!' 11. GO 10.90 12.79 13.27 12.21 12.14 
.. 12.79 8.63 09.61 10 92 7.54 7.00 7.51 



Overland, net 

Southern consamption, . 



03.1" 03.31, a3.(B 
14 a- 13.9L 12.51 
05.711 06.30 05.98 
13.711 13.70 12.88 
(K».4J* 00.42 
02.96 03.82 
25.30. 27.08 
09.8-^ 11.87 
03 97 04.94 



00. 4t* 
03.0J1 
24.47] 
10.2^, 
03.07 



79.91 



ia.9J 

7.a. 



Total United States Crop,.. 100.00 100.00 lOO.OO 100 00 100.00 100.00 100. OOilOO.OO 



79.83 



13.66 
0.31 



81.66 



12 21 
6.18 



100.00100.00 



In the above table we have figured only what is called the net 
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overland, as the remainder of the gross amount is counted at New- 
York, Boston, Philadelphia, etc., or at the Southern ports where it 
first appears in the receipts. At the same time the entire gross 
overland reaches a market by some all-rail route ; hence in measur- 
ing the total overland we can do so correctly only by using ihe gross 
figures. To indicate, therefore, the progress made for the last ten 
years, we give the following : 



Crop of 


Total 
Yield. 


189.VIHJ, 


Bales. 
7,16-3.473 


1831-95, 


9,Hlh?.76« 


18^1-94 

189^.'-9.% 


7,.V27.'^1 1 
6.717. 14-i 


ISOl-W 


9,aSS.707 


1890-91, 


8.G.V>.5I8 


1889-90, 


7,.M|.^.7..'6 


1888-89 

1887-88 

18S6-87, 


6.935,0S3 
7,017.707 
0,513,«23 



Gro88 
Overland. 



BcUm. 
1,190.^99 
1.867,104 
l.-JM8>tt 
1.290..M:i 
1,800.482 
1,066.145 
1,4«I.192 
1.4C0.I80 
l,44l.9>30 
1, -^2,107 



Incbbasb and Decbsasb. 



Of Crop. 


Of Overland. 


Per Cent. 


Per CenL 


Decrease 27.60 


Decrease 86.26 


Increase 81.48 


Incnase 48.64 


Increase 12.06 


Decrease 0-J.84 


Decrease 25.68 


Decrease 28.32 


Increase 4.43 


Increase 8.0ft 


Increttse 18.35 


Incr<'a(>e 16.58 


Increase 6.46 


Decrease 2.12 


Dccrei»se 1.18 


Increase 1.27 


Increase 7.74 


Increase 11.69 


Decrease 0.&6 


Increase S.58 



In determining this year the portion of the crop forwarded by 
each of the different overland routes, we have followed our ususu 
method: 

First, Of counting each bale of cotton at the Southern outport 
where it first appears. 

iSecond, Of deducting from gross overland all cotton shipped by 
rail from Southern outports to the North. 

Third. Of deducting also from overland any amounts taken from 
Southern outports for Southern consumption. 

Fourth. Of deducting likewise arrivals by railroads at New- York, 
Boston, Baltimore and Philadelphia, all of which have been counted 
in the receipts from week to week during the year. 

With these explanations nothing further is needed to make plain 
the following statement of the movement overland for the year end- 
ing September 1, 1896 : 

1895-96. 1894-96. 1898-94. 

Amount tJiipped— 

Via St. Louis, bales, 660.880 948.604 628.46ft 

Via Cairo, 245.616 887.423 288,684 

Via Parker City, 19.955 85,414 

Via Evansville, 1 ,681 8,784 7.50^ 

Via Louisville 188,802 189.758 184.877 

Via Cincinnati 123.668 178,020 108,847 

Via otlier routes. 88,644 160,590 182,177 

Shipped to mills, not included above, 11.558 14,511 18,796 

Total gross overland, bales, 1.190,299 1,867,104 1,253,856 

Deduct Mpments— 

Overland to New-York, Boston, &c., .bales, 268.839 578,025 804,620 

Between interior towns 5,029 83,5'^0 21,919 

Galveston, inland and local mills 7,105 5,366 10,499 

New Orleans, inland and local mills, 19,340 83.613 24.601 

Mobile, inland and local mills, 7.892 18,284 16,119 
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Sayann&h. inland and local mills 1.946 8.506 1.955 

Charleston, inland and local mills. 8.596 14,181 12.225 

North Carolina ports, inland and local mills. 4.518 8.851 2.218 

Vii^inia ports, inland and local mills, 15,184 15,057 89,215 

Total to be deducted, bales, 888.511 709,858 438,866 

Leaving total net overland,* bales, 851,788 1,157.251 820,490 

Weight of Bales. — ^The average weight of bales aod the grom 
weight of the crop we have made up as follows for this year, and 
give last year for comparison : 





Tbar bmdino Sbptkmbbb 1, 1896. 


Ybab bndiho Sbptbubbr 1, 1895. 


Chop of 


Nnmber 
of Bales. 

1,116.946 
1,809.864 
199,719 
988.281 
871,904 
495.864 
198,958 
2,036,487 


Weight in 
Pounds. 


Average 
Weight 


Number 
of Bales. 


Weight in j Average 
Pounds. Weight. 


Texts, 


586,664,717 
950,171,055 

99,788,607 
451,624,009 
179,477,150 
288.819,988 

97,-228.785 
1,03:2,006,278 


525.M 
606.4SS 
499.62 
488.91 
482.50 
482.11 
488.69 
601.86 


1,785,828 

2,584.115 
240,2« 

1,119,088 
686,482 
770.828 
268,182 

8,588,628 


928,418,508 
1.820,978,747 
121,996,727 
660,152,652 
287.988.112 
878.881,887 
182,538.226 
1,806,146,838 


681^ 


Loaisiana, 

Alabama 


511.19 
507.85 


Geoixia.t 

SoQtE Carolina,... 
Virginia, 


491.68 
491.00 
490 75 


North Carolina,... 
Tennessee. Ac 


494^1 
604.18 


Total crop 


7,162.478 


8,595,775.584 


502.08 


9.892,766 


6,019,489,687 


607.88 



According to the foregoing, the average gross weight per bale 
this season was 502.08 lbs., against 507.38 lbs. in 1894-95, or 5.35 lbs. 
more than last year. Had, therefore, as many pounds been put into 
each bale as during the previous season, the crop would have aggre- 
gated only 7, 086,948 bales. The relation of the gross weights this 
year to the previous five years may be seen from the following com- 
parison : 



Crop of 

1895-96 

1894-95. 


Number <tf BaU9, 
7.162,478 
9,892,766 


WHghi in Pounds, 
8,595.775,584 
5.019.489.687 
8.748,422.852 
8,857.588,681 
4,508,824.405 
4.826.400.045 


Average Weiffkt. 

502.08 

507.88 


1893-94 


7.527.211 


497.98 


1892-93, 


6.717.142 


499.85 


1891-92 


9.088,707 


498.78 


1890-91. 


8.655,518 


499.84 



Neio Crop and its Marketing. — It is, as usual, difficult at this date 
to give any definite indication of the extent of the growing crop. 
Certain facts are well known. They are (1) that the acreage planted 
this year is considerably in excess of the previous season, and about 
equals the planting of 1894; (2) that the plant had an excellent 
start, and that the early growth and development was about as 
satisfactory as in the best seasons ; (3) that up to near the close of 
July the reports received with regard to condition, development, etc., 
continued in the main favorable. 

Since the 1st of August, and a little prior to that date, com- 
plaints of damage from various causes, mainly from excessive heat 

* This total includes shipmeDts to Canada, &c.. by rail, which, during 1895-96, amounted lo 
06,828 bales, and are deducted in the statement of consumption. t Inclading Florida. 
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and drought, began to be current, and they have continued with 
more or less force ever since. To what extent the previous excel- 
lent prospect has been reduced we are not in a position to state. It 
is clear, however, that an a result of drought, accompanied by ab- 
normally high temperature, the productiveness of the plant has 
been reduced in many localities. This is particularly true of por- 
tions of Texas, Arkansas and Tennessee, although Mississippi, 
Louisiana and Alabama claim damage from the same causes. There 
is one fact that is undisputed, and that is, that the crop of 1896 is 
earlier than any that has preceded it within the past decade. An- 
alyzing our advices from the various States, the present promise 
would seem to be best in Georgia and the Carolinas, and least en- 
couraging in the Southwest — Texas and Arkansas. 

^a Island Crop and Consumption, — The total growth of Sea 
Island for 1895-96 is 93,187 bales ; and, with the stock at the 
beginning of the year, (405 bales,) we have the following as the 
total supply and distribution : 

This year's crop, bales, 98,187 

Stock September 1, 1896, 405 

Total year's supply, balea, 98,592 

Distribated as follows : 

Exported to foreign ports, bales* 60,068 

Stock end of year, 2,999 68,062 

Leaving for eonsomption in the United States, bales, 40,680 

We thus reach the conclusion that our spinners have taken of 
Sea Island cotton this year 40,530 bal^s, or 5,55 1 bales more than 
in the previous year. 

HieHBST AND Lowest Pbicbs of Middling Upland Cotton in the Nbw- 

YoBK Market on Saturday of each week during the Year 

ENDING August 29, 1896. 



1895. 


1896. 


Wtek^nding mghsst. 


Lowett. 


Weekending Highett. 


Lowett. 


Sept. 


7,. 


. Si 


8jc. 


Jan 4. . 


. 8f 


8ic 


Sept. 


14,. 


. W| 


8t«» 


Jan. 11,. 


. 8^ 


8A 


Sept. 


21.. 


. 8i 


^ 


Jan. 18.. 


. 8i 


8A 


Sept. 


28.. 


. Bir 


8f 


Jan. 25, . 


. 8^ 


8^ 


Oct. 


5,. 


. 9ir 


9 


Feb. 1.. 


. 8i 


8i 


Oct. 


1-i,. 


:Sf 


H 


Feb. 8.. 


. 8i 


8i 


Oct. 


19.. 


9i 


Feb. 15.. 


. 8i 


8 


Oct. 


26,. 


• 8i 


8* 


Feb. 22,. 


. 7* 


7« 


Nov. 


2.. 


. » 


8H 


Feb. 29,. 


. 7* 


7 S 


Nov. 


9.. 


. 9 


81 


March 7,. 


. 7H 


n 


Nov. 


16.. 


. 81 


8A 


March 14,. 


. 7^ 


n 


Nov. 


28.. 


• 8A 


8* 


March 21,. 


. 8 


7U 


Nov. 


80.. 


. 8* 


If 


March 28,. 


. n 


^u 


Dec 


7.. 


. 8VS, 


April 4.. 


. m 


n 


Dec. 


14,. 


■ Si'f 


8A 


April 11,. 


. 7* 


7i- 


Dec. 


21,. 


. 8i 


Bi 


April 18,. 


. m 


7t 


Dec 


28,. 


. 8i 


8i 


April 25,. 


. 8^ 


711 



1896. 



Weekending 



May 
May 



2,. 
9.. 



May 16.. 
May 23.. 
May 30,. 
June 6,. 
June 18,. 
I June 20, . 
June 27,. 
July 4.. 
July 11,. 
July 18,. 
July 25,. 
Aug. 1.. 
Aug. 8.. 
Aug. 15,. 
Aug. 22,. 
Aug. 29.. 



Eighett. 
. 8i 
. 8f 

■ 8i 
. 8 

. 7* 

. ^i 

• 7* 

■it 

• «» 

■ » 



Lowest, 
8^0. 
8i 
8i 
8* 
8 
7t 

7» 

7* 

7A 

7* 

7A 

7A 

St*' 

-Hi-. 
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REVIEW OF THE WHALE FISHERY OF THE UNITED STATES, 
For the Ybab 1896. 

The conditions of the whale fishery have not improved the past 
year, either in catch or prices. The sperm whaling is almost 
reduced to an nonentity — there being only fifteen vessels at sea in 
the business, (eleven of which are brigs and schooners,) and all 
cruising in the Atlantic ocean. 

The principal interest centres in the right whale fishery, which 
has been prosecuted the past year by thirty-four vessels, of which 
sixteen were steamers ; five vessels were in Hudson Bay and five 
vessels in Japan and Ocholsk seas, the remaining twenty- four 
vessels being in the Arctic, and of this number ten steamers and 
three sailing vessels wintered at Herschell Island and two steamers 
at Banks Land. The season in the Arctic cannot be said to have 
been a successful one, as three vessels secured nothing, and six 
vessels but one whale each, while the remaining fifteen vessels took 
fifty-nine bowheads, of which twenty-three were taken by two 
steamers just before leaving the ocean. The total catch of the 
entire North Pacific fleet was one hundred and two bowheads, of 
which thirty-seven were taken by the wintered fleet in the fall of 
of 1895, and twenty-two right whales taken in the Japan and 
Ochotsk seas. 

The five vessels that cruised in Hudson Bay secured ten whales, 
yielding four hundred and seventy-five barrels oil and about fourteen 
thousand pounds whalebone. Bark Desdemona, of this port, (New- 
Bedford,) was totally lost September 2d, all being saved, together 
with the catch of whalebone, about two thousand five hundred pounds. 

There are now wintering at Herschell Island ^s% steamers and 
one sailing vessel, and in Hudson Bay one sailing vessel. The fleet 
for the season of 1 897 will consist of sixteen steamers and thirteen 
sailing vessels, to comprise the North Pacific fleet, and three sailing 
vessels for Hudson Bay. 

The purchases of sperm oil by the refiners during the past year 
reached nineteen thousand barrels, a much larger quantity than for 
some years past. The continued low prices has, no doubt, further 
increased the consumption. Only about two hundred barrels of 
crude sperm oil was exported during the year, and it b not likely 
that much of any quantity will be called for from this side in the 
future, consumers in Europe being well satisfied with the substitutes, 
principally " bottle nose," which is in ample supply yearly and very 
cheap. 

Sperm oil opened the year at forty-five cents, but only one small sale 
was made, the price declining to forty-two and a half cents before 
the close of January, at which it was steady until June, when a 
further decline took place to forty cents, and to thirty-eight cents 
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the followiDg month, and in September the price had declined to 
thirty-five cents, at which it remained until the latter part of 
October, when the price took an upward turn to forty cents, and to 
forty-two and a half cents the following month, at which the year 
closed with little or no demand. 

Whale Oil. — The stock carried over last year of about seven 
hundred and fifty barrels, mostly Sea Elephant, was all disposed of 
early in the year at or about thirty-five cents per gallon, and the 
small import during the year of four hundred and forty barrels, 
mostly " Hudson Bay," found a ready sale at from thirty-five to 
thirty-six cents per gallon. The market has been bare of stock 
since October last. 

Whalebone opened the year at four dollars per pound for Arctic, 
at which it remained until April, when some sales were reported at 
four dollars and twenty-five cents per pound, but this price was not 
sustained. In June sales were made at four dollars for Arctic and 
three dollars and sixty cents for Northwest, and these prices ruled 
nntil September, when Northwest sold at three dollars and sixty- 
five cents. In October and November, owing to the poor news 
from the North, higher prices were demanded but no sales were 
made. The price for prime Arctic was virtually four dollars 
during the entire year. Some parcels may have been sold at three 
dollars and 8eventy*five cents, but the quantity was not large. 

Refined Spermaceti opened the year at thirty-five cents, declined 
to thirty-two and a half cents in March, and to thirty cents in April, 
from which time it remained at that price until October, when it 
advanced to thirty-one cents and to thirty-two and a half cents in 
November, the year closing at those figures. 

Imports of Spkrh Oil, Whale Oil and Whalebone into the UNriED 
States during the Year 1896. 



New Bedford. 


BUi, Sperm, 
11,744 


BbU, WhaU. 

440 ... 

\\\ 4,360 \\\ 

... 4.800 ... 
4,009 
8.720 
8,110 


Lbi,Bone. 
19,000 


New. York, 


920 




San FraDcUco 


3,460 


188,850 


Total, 1896, 

Total, 1895, 


15,124 

16.585 


207,850 
114,960 


Total, 1894, 


, 16,883 


278,800 


Total, 1893, 


15,253 


411,815 



Exports of Sperm Oil, Whale Oil and Whalebone from the United 

States for the last Ten Years. 

Tbars. BbU. Sperm. Bble, Whale, Lbe. Bone. 

1896 215 .... 500 .... 280,627 

1895 1,225 .... 825 .... 228,629 

1894. 1.720 .... 276 .... 147.667 

1803. 1,165 .... 1,064 .... 216.885 

1892 1.787 .... 291 .... 83,869 

1«91 8.218 .... 608 .... 127,920 

1890. 2,000 .... 4,366 .... 129,988 

1889. 6,823 .... 440 .... 201.323 

1888 1,345 .... 8.578 .... 230,150 

1887, 4,955 .... 8,205 .... 154,781 

F 
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Statkmbnt of Stocks of Oil and Whalebone in the Unitbd States, 
Januabt IBT, 1897. 



New-Bedford,. 
Elsewhere,. . . 



Total, . 



9,250 
9,250 



BNf. Yf%<tfi. 



Xte JSoM. 

61,200 

127,800 

179,000 



apermOU, 


WhaUm. 


Mouths. 


SpmnOU, 


Whai»oa, 


42i 


85 


July 


88 





42i 




August, 


88 


• • • * • 


42i 




September, . 


85 


• • • • « 


42i 




October, 


40 


85 






November,. . 


.. 42* 


84 


40 




December,. . 


42i 


• . • . . 



Statement of the Ayerage Prices of Spbbm and Whale Oil fob 
EACH Month dubino the Teas 1896. 

MONTHII. 

January, 

February 

March, 

April, 

May, 

June, 

Average price of Sperm Oil for 1896. 40 cents. 
Average price of Whale Oil for 1896. 85 cents. 
Average price of Bone for 1896, (8.95. 

Statement of the Numbeb of Vessels Employed in the Whale 

FiSHEBT of the UNITED STATES, JaNUABT 1, 1897. 

Tom, 

6,410 

972 

804 

6,498 



New-Bedford,. 
Provincetown,. 

Boston, 

San Francisco,. 



Qitid Borkt. 


Briff$. 


SCnOOMn, 


19 


1 


12 


, 


1 


9 


2 


1 




21 


, , 


1 



Total, January 1, 1897,, . 



42 



14,684 



Digitized by 



Google 



Review of the Dry Goods 7Va(f«— 1896. 87 



REVIEW OF THE DRY GOODS TRADE OF NEW-YORK, 

Fob the Year 1896. 

The year 1896 has been one of extraordinary trials for all 
branches of business, in which the dry goods trade has fully shared. 
The apprehensions created by the acute phase of the Venezuelan 
question had brought about a distressing stringency in tiiiaucial 
circles, and caused all merchants to reduce their operations to ex- 
tremely conservative limits. As the year opened with considerable 
stocks of merchandise in first hands, such conditions had an adverse 
effect upon values, and prices ruled decidedly irregular in nearly all 
directions. The successful bond issue in February brought relief 
and encouraged hopes of a gradual improvement, but both were 
temporary only, as tnere soon came to light indications of the ex- 
istence of a free silver sentiment in the South and West which grew, 
as the year advanced, to such formidable dimensions as to excite the 
gravest apprehensions of the outcome of the presidential contest in 
November. Banks and other financial institutions evinced the 
greatest timidity in affording accommodation. Merchants had not 
the ability to operate with any freedom even if they had the dis- 
position. Business was reduced to the dimensions of absolutely im- 
perative requirements, and stocks of goods grew in the hands of 
manufacturers until the latter were forced into a policy of extra- 
ordinary curtailment. During the late summer and early fall there 
was a greater stoppage of machinery in the country than ever seen 
before, and all branches of textile manufacturing were alike affected. 
Cotton, woolen and silk mills and knit goods factories all felt the 
ill effects and in about the same proportions. The reduced produc- 
tion had a steadying effect upon prices in many directions, but there 
was nothing like a recovery of the declines in the earlier part of the 
year. With the defeat of the free silver party at the polls came a 
general expression of renewed confidence in the future. There was 
a general resumption of work on the part of the cotton mills and to 
a smaller extent by woolen and other concerns, but the experiences 
of the past seven weeks have failed to furnish practical support in the 
shape of any material expansion of buying, and the year closes with 
business still in a dull condition. The closing prices in cotton goods 
are not the lowest of the year, but they are with hardly an exception 
materially lower than at the close of 1895. In woolen goods, both 
men's wear and dress fabrics, the market is distinctly lower, and 
lower all around also for knit goods and silk manufactures. The 
manufacturing interests with one accord complain of the un- 
profitable level of prices during the year, and the business of both 
oommissioD houses and jobbers compares unfavorably with the ex- 
periences of the preceding year. 
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Cotton Goods, — The market for staple cotton goods opened the 
year under discouraging conditions. Stocks in first bands were con- 
siderable, and from tbe slow character of the demand it was evident 
that buyers were well supplied also. Prices sagged during January 
and February all around. March saw a development of temporary 
strength, following the success of tbe bond issue, and a considerable 
volume of merchandise changed hands without, however, causing 
any advance in values. This spurt over, the market dropped back 
again into a lethargic condition with again weakening priccH, until 
by June there had been a decline, on the average, of 10 per cent, 
in brown goods, 16 per cent, in bleached shirtings, and 10 to 12 J 
per cent, in coarse colored cottons, or to within a small per centage 
of the lowest price ever recorded — the latter being at a time when 
raw material was fully 20 per cent, cheaper. Manufacturers were 
forced at this stage to recognize the necessity of drastic measures to 
arrest the downward course of the market, and a period of curtail- 
ment was entered upon exceeding in severity any previous curtail- 
ment policy. Fall River and other New-England mills led the 
way in June, and between June and October 60 per cent, of the 
productive capacity of the country had more or less shortened out- 
put. The effect of this on supplies was noticeable, and brought 
about some improvement in prices in August and September. The 
buying, however, fell away again, and the closing months of the 
year have been dull, with the tendency of prices in buyers' favor, 
with but a momentary appearance of improvement immediately 
following the elections. Despite the unprecedented curtailment in 
production of all lines of staple cottons there are abundant indica- 
tions at the close that, outside of such brown goods as have been 
specially favored by the export demand, stocks are still full in first 
hands, and the market gives little promise of any higher range of 
prices for some time to come at any rate, even though the average 
now must be unprofitable to manufacturers. 

The following shows the course of prices during the year for a 
few leading mak:es of staple cotton goods and wool flannels : 

Opening. Highest, LoweeL dotbig. 

Cents. Cents. Cents. Cents. 

Atlantic A.— Brown Cottons, 6 . . 6 . . 5i . . 6| 

Lawrence L. L. — Brown Cottons,. .. . 4| .. 4| .. 8| .. 4§ 

Pepperell R.— Brown Cottons 6j .. 6f .. Sj .. 6J 

Boott F. F.— Brown Cottons, 6| . . 5f . . 5i . . 5i 

New-York Mills— 4-4 BIch'd CottonS;. 10 ..10 ..10 ..10 

Frultof tbe Loom— 4-4 BlcU'dCott'ns, 8i . . 8i . . 6^ . . 7 

Lonsdale— 4-4 Bleached Cottons, 84 . . 8^ . . 6i . . 7 

Hope— 4-4 Bleached Cottons, 7^ . . 7i . . 6 . . 6^ 

Amoskeag— A. C. A. Tickings lOJ .. lOi .. 10 .. 10 

Everett Denims 10 ..10 .. 9i . . 9^ 

Pepperell Drills Sf .. 5f .. 6i .. 6i 

Gilbert's— No. 8. 4-4 White Flannels, 60 ..60 ..45 ..45 

Talbot T.— Scarlet Flannels, 25 . . 25 . . 22^ . . 22i 

F. & C— Scarlet Flannels, 25 .. 25 .. 22i .. 23* 

Mcport Trade in Cotton Goods, — Tbe export business in staple 
cottons has been the one satisfactory feature of the situation. The 
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demand assumed large dimensions early in the year, and has been 
fairly well sustained throughout. The chief increase in exports has 
been to the China market, which has taken double the quantity taken 
in the preceding year, British North America and Africa bein^ other 
chief contributors. Mills turning out brown sheetings and drills 
specially adapted to the export business have done much better than 
others with a confined home demand, and have as a rule been fully 
employed throughout the year. Trade with South America has been 
indifferent and not up to the volume of the preceding year. 

The exports of cotton cloths from the United States during the 
fiscal year ended June 30th, 1896, were as follows : 

Uncolored. (kXoMd. 

COUNTBUS TO WHICH EXPOETKD. t •^ » / • -* 

TardB. Value. Tarda. Value. 

China, 78,261,14» $8.8M,14« 

CbJII, ll,JhJ0.558 COa.lW 884.244 $21,028 

United Kingdom, 2.208.812 240.580 6.682,987 847.M6 

Quebec, Ontario. Ac.. 14.724.708 888.010 4,726.«86 284.891 

Argentine Repoblic, 2.752.850 884.828 878,849 40.687 

Brazil, 8.267.765 694.067 4,258,786 826.118 

Aden, 9.07J.467 467.198 

HadAgaacar, 9.158,748 462,000 67,282 2.680 

Hexico 2.640,896 182.888 6,848,802 811,689 

Venezuelm, 2.858,474 168,^07 8,910.000 488,101 

Salvador. 8.166.748 160,596 92,549 6.414 

Qoatemala, 1.607.261 100.766 445,290 29394 

Colombia, 1,8:20,885 110,490 6,486,986 291,200 

Briti»h Baat Indiea, 2,09').786 118.821 879,200 20,288 

HayU 969,735 77.200 6,567.840 832.698 

British We»t Indies, 1,187.116 96,752 8,547,123 187.656 

All other Coiintric8, 19.8^,746 1,203,661 18,051.926 729.688 

ToUl.189.V96 166,«9M89 $9,539,199 58,747.729 $3.4I9.15S 

Total, 1894-95 125,790,818 7,034,678 68,467,748 8,444,589 

The following shows the quantity and value of cotton cloths ex- 
ported from New- York in comparison with other Customs Districts 
during the fiscal year ended June 30th, 1896 : 

Uncolored. Colored, 

Customs Distriots. . ' , * * . 

Yards. Valae. Yards. Valae. 

Hew-York, 141,475.766 $8,028,738 41,080.682 $2,889,087 

Vermont 14,548.835 872,U30 8,808.050 228,488 

Pngoti>oand 6,764,410 856,985 

BalUmore, 814,485 114.315 88.551 4,016 

Corpas Christl. 654,014 57,583 1,878 68 

Boston and Charlestown, 7,64b 483 6,526.268 886,286 

AU oUier Districts, 1.9vl6,484 108.2;.>0 7.30:i.805 411.278 

ToUl. United States. 1896-96. 160,391.639 $9,539,199 68,747,729 $3,419/16i 

Total. United SUtes, 1894-96 185,790,318 7,034,678 68,467,748 8.444,689 

J^int Cloths, — The print cloth market has passed through an 
eventful year. At the opening stocks were light, and prices, on 
the basis of 3c. for 64 squares, remunerative, but from the opening the 
situation gradually grew worse, until the price touched 2^''jc. in 
Jane. At this stage a curtailment of production was entered upon 
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and persevered in until October, which brought about a temporary 
rally in prices up to 2||c.y but did not secure any reduction in 
Btockft, which had by June grown to abnormal dimensions. Follow- 
ing the resumption of full time in October, the market again gave 
way, and at the close it had dropped to within ^^c. of the lowest 
point of the year, or to 2^0. for (54 souares, with the aggregate visible 
supply standing at the enormous figure of 2,300,000 pieces. The 
total production for the year at Fall River amounted to 10,066,000 
pieces, or 1,036,000 pieces less than in 1895, whilst the total sales 
were 7,819,000 pieces, or 2,062,000 pieces less than in 1896. At 
the close of the year print cloth manufacturers are facing a most 
perplexing situation, and unsatisfactory as the year has been, the 
immediate outlook is still of a discouraging character. 

The production at Fall River for 1896 was 10,055,000 pieces, 
against 11,090,000 pieces in 1896, and the unsold stock on Decem- 
ber 31st was 1,802,000 pieces, against 287,000 end of 1896 ; 140,000 
pieces end of 1894, and 142,000 pieces end of 1893. The sales of 
the year at Fall River weie 6,668,000 pieces odd counts, and 
2,161,000 pieces 64 x 64s. The year opened with prices 8c. for 
64 X 64s, and closed at 2^»jC. for 64 x 64s. The highest price 
during the year was 3c. ; the lowest was 2:j\c., for 64 x 648 ; the 
average for the year, 2.6001c. Last year the average was 2.8745c. 
At the close of the year 1,001,000 pieces were sold for future 
delivery at Fall River. The stock of print cloths in the country 
(outside of printers) at the end of the years 1887 to 1896, inclusive, 
were as follows : 



1887 pieces, 221.000 

1888. 19,000 

1889, 328.000 

1890 952,000 

1891, 278,000 



1892, pieces, 9.000 

1893 340,000 

1894, 211,000 

1895, 464.000 

1896. 2.800.000 



Prints and Printed Dress Goods, — The market for printed 
fabrics has been by no means satisfactory in either fancy or staple 
calicoes. In the former, business has again had to contend against 
the popular demand for specialties, and tlie sales of the regular fancy 
calicoes were on a much smaller scale than usual. Printers had to 
some extent anticipated this by varying their production and turning 
out fewer regular 04 squares fancies than usual. This prevented an 
utter demoralization of the market, but could not hold prices quite 
steady, and the standard grades have sold at as low prices as any 
previously recorded. The heavy accumulation of print cloths was, 
of course, a serious burden upon the print market ; it induced 
timidity upon the part of buyers in addition to other restraining 
influences, and forced sellers into concessions they might not other- 
wise have made. Whatever satisfactory business has been done in 
printed fabrics has been where the beaten track has been departed 
from. Specialties for the shirt waist and allied trades in wide fine 
finishes, in sheer goods and in fancy weaves have occasionally done 
well, but even in these the numerous drives during the year testify 
that some printers have met with disappointing results. The de- 
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dine on the year in fancy calicoes will average fully 6 per cent., 
and in indigo bines, shirtings and other more staple lines from 6 to 10 
per cent., and the tone dall at the close. 

Qinghama and Woven Fabrice, — ^The gingham market has pre- 
sented the most striking example of demoralization seen in any 
cotton goods division. As production of these particular fabrics 
had then been heavily curtailed, it was hoped that supply and 
demand had been brought more closely into accord. The year had 
not progressed far before this hope proved delusive, and the presence 
of very large stocks in the market was made known by a series of 
extraordinary "drives" inaugurated in March. Several of the 
most prominent makers in the market closed out their stocks in 
this way at severe sacrifices, the ^' drive " prices showing declines 
of from 20 to 25 per cent, from agents' quotations, whilst another 
prominent mill distributed its stock through the auction room and 
then retired from the gingham business altogether. These forced 
sales were in fancy dress ginghams, and the very low prices at 
which they were made naturally told upon the market for staples, 
until such makes as the Amoskeag and Lancaster sold as low as 
4jc. per yard, the lowest price ever touched by them. Later in 
the year staples recovered somewhat, but dress style ginghams 
continued to a large extent unsalable, and unless there is a marked 
veering of public favor in their direction, they are certain to hold 
a very minor place in the cotton dress fabrics business of the coming 
year. Woven patterned napped fabrics have done much to oust 
the regular gingham, and in these a comparatively large business 
was done in both light and dark work, but at the same time, on a 
low plane of values. Fancy weaves, in silk and cotton, have sold 
fairly, but not as well as last year. 

Hosiery^ Knit Underwear^ ike, — The year opened with a poor 
demand in all lines, and with domestic manufacturers complaining 
bitterly of the competition of low priced foreign merchandise. 
Supplies were abundant on all bands, and the drift of prices down- 
wards. The market dragged in tliis way during the first two 
months, then with a better tone, temporarily, some advance in the 
price of yarns and reports of firmer markets abroad, endeavors 
were made to secure higher prices in staple lines of hosiery and 
underwear, and advances of from 5 to 10 per cent, were quoted. 
These, however, proved but transient, buyers refused to follow the 
market upwards, and in the competition for orders prices receded 
to an even lower level than before. During the spring and summer 
months failures of knitting mills were frequently announced and 
many more went on short time, until in late summer it was estimated 
that production had been curtailed fully 60 per cent. Tije elimina- 
tion of so large a supply helped matters, but not to such an extent 
as might have been expected, and during the past few months sellers 
have had all they could do to market a fair quantity of merchandise 
without further sacrifice in values. The development of the bicycle 
and golf crazes has found a market for heavy knitted goods in 
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sweaters and stockings, but the supply has kept pace with the 
demand, and an irregular market for tnese rules at the close. 

Woolen Oooda, — ^The year opened with heavy, unsold stocks of 
foreign woolen and worsted goods in port, and with the domestic 
manufacturers carrying full supplies also. There was no demand of 
any moment to meet these conditions, and the year was thus entered 
upon under a discouraging outlook. The introduction of the 
DiNOLBT Bill shed a brief ray of encouragement, but, with its fate 
settled, the market dro])ped again into lethargy and weakness. 
When the light weight season opened buyers showed the greatest 
indifference. Agents struggled to secure business to keep their 
mills employed, and prices suffered all around, quotations on such 
staple goods as clay worsteds, cheviots and cassi meres marking by 
the middle of the year the lowest point they had ever touched. 
Even under these conditions the majority of the mills failed to 
secure sufficient business to keep their machinery running, and, one 
after the other, either stopped entirely or reduced output, until in 
the late summer not over 40 per cent, of the productive capacity of 
the country was employed. This cut down in production did not 
produce much impression on the market, as there were still abundant 
supplies of most descriptions of men's wear fabrics to be drawn 
upon, and prices failed, with but rare exceptions, to respond. The 
abnormal condition of the trade is well illustrated by the fact that, 
at the close of the year, there have been very few lines of new 
heavy weights shown for next fall, whereas there is usually quite a 
display of low grades during the month of December. The demand 
for low cost all wool goods has been a feature of the year's business. 
Satinets have been crowded out by the low prices of all wool 
fabrics, and cotton warp cassimeres and doenkin jeans have sold in 
limited quantities and at irregular prices. Overcoatings and cloak- 
ings have shared fully in the general poor conditions. As was the 
case last year, dress goods have fared better than men's wear 
fabrics, but even in these results have been, on the whole, but 
moderate in volume and poor in returns to manufacturers. Prices 
have tended downwards, and close the vear at their lowest 
point. Flannels and blankets also have declined, without recovery 
at the close. In addition to unprofitable manufacturing, the woolen 
goods division has had to bear the brunt of an unusually long list 
of failures among clothiers and other purchasers. 
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REVIEW OF THE LEATHER TRADE OF NEW-YORK. 

Fob thb Year 1896. 

At the beginning of the year the accumulations which followed 
the re action from unwarrantably hijrh prices to which leather ad- 
vanced from April to July, 1895, had been in large part worked off. 
Still there were considerable quantities remaining:, so that although 
prices dropped continuously for nearly six months after the reces- 
sion began, there was no rally of them worth mentioning. The 
situation showed some si^s of improvement. The arrivals of raw 
materia], which had multiplied immensely while this market was 
the highest for them in the world, became much smaller because the 
sources of supply were exhausted. Considerable encouragement 
was felt that the depression was virtually over, and that a turn for 
the better might be reckoned upon. But at that juncture fresh 
calamity befell the country, and its influence was blighting. The 
repudiation of the national debt — the smirching of the honor of the 
Republic was threatened. That was utterly destructive to com- 
mercial and industrial enterprise. For nine months the country was 
kept in a state of apprehension lest its reputation might be sacrificed 
and its good name irretrievably tarnished. During that long inter- 
val of suspense the one great thought of every patriotic citizen 
was to rescue the Republic from a fearful peril. Consequently 
business was limited closely to the supply of the actual necessities 
of the people. It was inanimate, perfunctory, and for the most part 
finremunerative. The leather industry did not suffer so much as 
some others, because it was checked before the sense of danger was 
fully realized. It had been held in restraint on account of the ex- 
periences of a few months earlier, when the descent was in progress 
from the extreme of inflation to the depth of depression. It did 
not change essentially for the worse, but it made little progress 
towards betterment. The only thing that could be done by tliose 
engaged in it was to pursue a waiting policy and possess their souls 
with patience until the difficulties were lightened by more favorable 
conditions. The waiting lasted throughout the year. There were 
a few days of hopefulness after the election ; but the reflection 
that no remedies were available for the present, and that they 
might be delayed for a long time, darkened the prospect and pro- 
longed the gloom. The year closed with the feeling prevalent that 
there could be no assurance of genuine prosperity until measures 
could be enacted providing adequate revenue for the support of the 
government and an inflexible standard of values. Experience had 
unfortunately demonstrated that no step in this direction could be 
taken while the Senate of the Fifty-fourth Congress was in ex- 
istence. So the year 1 896, though it was the witness of a lofty 
exhibition of American patriotism, ended with the popular mind 
alternating between hope and fear, and with too much uncertainty 
in respect of the future to be comfortable. 
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Exports of Lbathbr from Nbw-Tork DURnre thb Tbar 1896. 



OrMi Britain, 

Jaoaaiy, Mes, 51,475 

Febraarj, 69,125 

March, 67.650 

April, 81,725 

May 62,575 

JuDe, 121,700 

July, 119.175 

August, 96.800 

September, 56,525 

October, 186,200 

November, 108.050 

December, 61,625 

Total. sidee, 977.625 



CkfiUin€/U, 


ToUd, 


19,625 


71.100 


28,500 ... 


97.625 


62,200 


129,850 


82.650 ... 


64.875 


19,275 


81,850 


81,950 


158.650 


65.575 


184,750 


51,625 


148,425 


86,525 


93,050 


49,925 


186,126 


47,100 


150,150 


81,250 


92,876 



476,200 



1.458.825 



The following statement shows the value of sole and upper 
leather exported from the United States during the fiscal year 
ended June 30, 1896 : 

Sole Leather. 



Pounds. 

Austria.HuDgary, 887,444 

Belgi urn, 1 ,603.058 

France 50.683 

Germany, 650.029 

Italy, 89,221 

Netherlands 185.740 

Russia, Baltic and White Seas 104.077 

Sweden and Norway, 2.558,760 

United Kingdom 82,769.858 

Dominion of Canada : 

Quebec, Ontario, etc., 141,047 

British Columbia, 20,619 

Newfoundland and Labrador, 235,702 

Central American States : 

Costa Rica 19.152 

G uaiemala, 26.950 

Nicaragua, 26.000 

Salvador, 48,522 

West Indies : 

British, 21,528 

Danish 5,542 

Dutch 20.768 

Hayti, 7,995 

Colom bia 8, 167 

Venezuela 4,925 

China, 41,691 

Japan , 2. 25 1 . 353 

British Australasia 239,775 

Hawaiian Islands, 174.290 

Philippine Islands, 5,750 

British Africa 120.608 

All other Countries, 49,254 

Total. 41,818,503 





Value. 




$70,391 




814.264 




10.177 




182,190 




15,669 




26.657 




20.344 




504,179 




5.665,847 




28,240 




4,817 




41,488 




8,418 




5,480 




5,406 




9.974 




4.812 




1,138 




4.822 




1,639 




1,920 




1,028 




8,864 




474,692 




48,905 




86.239 




1.091 




22,168 




9.727 



$7,474,021 
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Uppbb Lbathbr. 



Aastria-HoDgary, 

Belgiam, 

Denmark, 

France, 

GtermaDy, 

Italy 

NetherlaDds, 

Spain. 

Sweden and Norway, 

Turkey in Europe, 

United Kingdom, 

Dominion of Canada : 
Nova Scotia, New- 

Bronswick, etc., 

Quebec, Ontario, etc. , . . 

Newfoundland and Labra- 
dor, 

Central American States : 

CosURica, 

Guatemala, 

Honduras, 



$18,258 

117,659 

18.020 

177.252 

168,094 

52.839 

240,873 

8.272 

16.982 

2,010 

7,674,015 



17,850 
242,208 

8,067 

2.686 
175 
160 



Nicaragua, 

Salvador, 

Mexico 

West Indies : 

Britisb, 

Danish, 

Dutch, 

French, 

Hayti, 

Spanish— Cuba, 

Porto Rico, . . 

Brazil, 

Chili, 

Venezuela, 

Japan, 

British Australasia, 

Philippine Islands, 

British Africa, 

All other Countries, 



$1,060 
2,223 
3,775 

2,087 

650 

526 

838 

1,095 

3,880 

1,876 

18,216 
8,644 
8,888 

11,578 

81.768 
1.100 
9,851 

12,544 



Total. $8,903,868 



Pricbs of Hebilock, Oak and Union Crop Sole Leather, in the New- 
York Market, for each Month during the Year, 1896. 

bubnos atrs8. comvon hidb. 

Months. 4 • » # • » 

Ught, Middle. Heavy. lAgfU, Middle, Heavy, 

Janaary,.. 20 (^21 20 (^21^ SO (^21 19 (^20 18 (^20 18 (^20 

February 20 (^21 20 <^i\M 20 (^21 18 (^ 19 18 ^20 18 (^20 

March 18 ^19 18 (^19^ 18 (^19^ 18 (^19 18 (^— 18 (^ 19 

April 19 ^20 19^^20. 19 (^21 18 @ 19 18 (^— 18 (^19 

Maj. 20 ^~ 20 (^— 20 (^ — 18 (^19 18 (^ t9 18 (^20 

Jane. 18 (^19 18 (^- 18 (^20 17H(§^18 18 %- 18 ^19 

Jalj, 19 (^20 20 (^21 20 ^21 19 (^ - 19 ^— 19 (^ 19^ 

Aognat, 20 ®— 20 @— 20 @ -^"O^ 18 (a- 18 ©— 18 @ 19 

September,.... 19 (^20 19 (^20 19 ©21 18 (^— 18 (^ - 18 (^19 

October 19 ©20 19 ©20 19^©20^ 19 © — 18 ©— 19 ©20 

November,.... 21 ©— 21 ©— 20 ©21 19 © — 19 ©— 19 © — 

December, 19J^©20 20 ©21 19 ©21 — © 18 — © 19 20 © — 

Oak Slaughter Backs. Union Backs. Union. 

' HgfU, Imdie, mavth '^Lig'fU. MddieJ ''^lietT 

Janaanr 29 ©91 81 ©— 81 ©— 27 ©— 27 ©28 10 ©11 

Febroarj, 29© 31 80© 31 80© 31 27©— 27©— 11 ©12 

March, 29 ©SO 30©— 80©— 25 ©26 25 ©26 — ©12 

April 28 ©30 28 ©30 28 ©30 25 ©- 25 ©— — ©12 

May, 29 ©— 29 ©— 29 ©30 24 ©26 24 ©26 11 ©12 

Jooe, 28 ©— 28 ©— 28 ©:)0 26 ©27 26 ©— 11 ©12 

Jalj, 28 ©30 28 ©30 28 ©SO 26 ©27 — ©27 11 ©12 

Aagnst... 28 ©80 — ©30 29 © 30 25 ©— 25 ©26 10 ©11 

September,.... 28 ©29 28 ©- 28 ©29 24 ©.*5 24 ©25 11 © — 

October, 28 ©29 - ©30 29 ©30 27 © -IT^ 27 ©27^^ llVl5©12H 

NoTember, .... — ©30 — ©30 80© 31 28© 30 30©- — ©13 

December, 81 ©82 80©82 82©— 29©30 28©30 11 ©12^ 
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REVIEW OF THE HIDE TRADE OF NEW-YORK, 
Fob thb Ybab 1896. 

Thb extraordinary inflation of prices in 1895, which be&^an in 
April, subsided in July, but the influence of which was felt till near 
the end of the year, was followed in 1896 by a natural relapse into 
clullness of traflic. The demand fell off appreciably, and so did 
the supply. The importations decreased continuously. During 
the twelve months there were less than half as many hides re- 
ceived from abroad as there were in the preceding year. The 
surplus stock was essentially lessened, but values tended most of 
the time rather in the direction of decline than of advance. There 
was a general disposition among producers of leather to get along 
with fewer reserves than they had been accustomed to carry, 
relying on current receipts to meet all their requirements. This 
practice obtained throughout all branches of the leather industry. 
It was followed by the manufacturers and distributors of shoes, and 
it resulted in a heavy draft upon the reserves, which were un- 
doubtedly smaller, relatively, to the quantities consumed at the 
close of 1896, than they had been at any time before for a great 
many years. They were ample, never thelesii, and the trade 
remained to the end steady and moderate. There were no fluctu- 
ations of any consequence in prices, and there was scarcely any 
spirit of speculation. There was a considerable curtailment of pro- 
duction, but the effects of this were not much felt, because the only 
outcome of it was the using up of previous accumulations. That, 
however, left the market in a wholesome condition, and justified 
the anticipation of more satisfactory conditions beyond. 

The production of hides in the United States is in the proportion 
of five to one imported. There have long been immense herds 
reared upon the plains of the West The quantities increased 
during the three decades from 1800 to 1890 far more extensively 
than the population did. Cattle multiplied in such great numbers 
that the raising of them, which had been exceptionally profitable, 
ceased to be at all so. Then, of course, there were fewer grown. 
The supply has continued superabundant up to the present time, 
but it is falling off. There were not as many hides procurable in 
1896 as there were in 1895 in our own and in other countries. The 
assumption that the demand will be quite nearly commensurate 
with the supply has imparted strength to the market values, not- 
withstanding the general depression of trade, and the prices of the 
raw material are relatively higher than the fabrics are into which 
they are convertible. 
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REVIEW OF THE BOOT AND SHOE TRADE OF NEW-YORK. 
For the Ybab 1896. 

Nbw-Tobk is growing in importance as a shoe mart. There are 
numerous factories in what is now the city, and in what will be 
when the vast territory across the East River is conjoined with it. 
The production is largely of shoes of superior material and work- 
manship. Prices did not vary essentially last year. They were, 
on the whole, low considering the quality. They have for a long 
time been so reasonable that vendors and consumers could have no 
possible cause to find fault with them. The kinds of leather of 
which they are made did not rise in price anywhere near as much 
proportionately as the qualities did of such as are used for shoes 
that are meant for service simply, and the cost of which is not en- 
hanced by superfluous adornment. 

There was a somewhat increased demand for shoes for export last 
year. We have never had enough of an outlet abroad to amount 
to anything ; but it is expanding, and there is some promise that it 
will continue to grow. Our manufacturers are evincing a purpose 
to endeavor to enlarge it. Some of them have visited foreign lands 
and introduced their productions to advantage. They have ac- 
quainted themselves with the tastes and predilections of people 
abroad to good purpose. They are receiving more orders and from 
greater distances. Their exertions have been crowned with some 
measure of success. The exports, though still small, considerably 
exceed those of the preceding year, or of any former one. 

The metropolis is an extensive emporium for the distribution of 
shoes of New-England production through the entire country. 
There are some fifty houses, many of them doing a large business 
in this line. They derive their supplies from the factories in the 
East, and deal them out suitably selected and graded to accommo- 
date their customers, to whom it is a convenience to buy smaller 
quantities than they could readily obtain directly from the work- 
shops. Their sales are chiefly of inexpensive shoes, such as are 
adapted for the uses of the multitudes, who care little for show, 
but a great deal for substance. The facilities of the metropolis for 
furnishing consumers with every variety of footwear, from the 
lowest to the costliest priced, are unsurpassed. The values range 
all the way from half a dollar a pair to thirty-two dollars, and there 
are buyers for the lower, the higher and the intermediate grades. 
There are opportunities, therefore, of getting large equivalents for 
small outlays, as well as for the display of prodigality by people 
who are overburdened with money or prone to extravagance. 
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Exports of Boots and Shobs from thb United States and the 

Countries to which Exported, dttrino thb Fiscal 

Tear ended Jctne 80, 1896. 

Denmark, 2,168 

France, 8.986 

Germanj 4,417 

Italj, 2,943 

Sweden and Norway, 4,584 

Turkey in Europe 1.706 

United Kingdom, 180.119 

Bermuda 22,145 

British Honduras, 28,849 

Dominion of Canada : 

Nova Scotia. New- Brunswick* etc. , 18.648 

Quebec. Ontario, etc, 98.479 

British Columbia 9,058 

Newfoundland and Labrador, 1,108 

Central American States : 

Coeta Rica, 4,958 

Guatemala, 8,890 

Honduras, 8,877 

Nicaragua, 89,464 

Mexico 27.154 

Miquelon, Langlej, etc., 990 

West Indies : 

British, 168.858 

Danish, 12,288 

Dutch 1,868 

French, 805 

Hayti. 46.707 

San Domingo. 4, 080 

Spanish— Cuba 25.498 

Porto Rico 810 

BraaU 1.482 

Chili 1.201 

Colombia, 85,690 

Ecuador, 2,955 

Guianas— British, 9.515 

Dutch, 257 

French 180 

Peru, 1,169 

China 841 

East Indies— British 1 .693 

Russia, Asiatic 560 

British Australasia. 148,129 

French Oceanica 703 

Hawaiian Islands 58.050 

British Africa, 55.849 

Uberia, 646 

Portuguese Africa. 576 

All other Countries, 4,869 

Total, 1,086,285 





Vahu. 




$2,508 




8,064 




7.821 




8,405 




5.259 




2.020 




278.815 




24.827 




27,179 




24.788 




152.581 




15.158 




1,251 




6,890 




11.815 




8,742 




41.191 




45.115 




8,892 




207.224 




12.208 




1.280 




800 




88.108 




8,745 




84,992 




1,049 




2.126 




1.456 




84.469 




8.857 




9,822 




290 




180 




789 




1,816 




2,875 




1.188 




227,821 




1.419 




107.076 




66,999 




811 




617 




7,058 



$1,486,686 
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REVIEW OF THE DRUG TRADE OF NEW-YORK. 
For thb Ysab 1896. 

Thb past year has not been a prosperous one for the drug trade* 
Economies and curtailment rather than expansion have been the 
tendency. 

The retail trade has nuffered from slack demand as well as from 
competition, not only amongst themselves, but in large cities, from 
that of department stores. They have found difficulty in making 
collections from their customers, and the wholesale druofgist baa 
been compelled to be more stringent in giving credit. The effect 
has been, while but little money has been made, credit losses have 
been small. 

Years in which our national elections are held are proverbially 
poor ones for business, and 1896 has been no exception to the rule. 

One of our old wholesale drug houses, namely, Tarbakt &, Co.^ 
has given up the jobbing branch of its business. One manufac- 
turing perfumery house has failed, but continues under re-organisa- 
tion with fresh capital. 

The importations of chemicals, drugs and dyes do not vary very 
much from those of the year pi'evious, but they exceed those of 
1894. The figures given below show the division of dutiable and 
free goods for years ending December 31st : 

1894. 1895. 1898. 

DuUable. |1 1.852,998 .. $18,798,787 .. |18,7«7.887 

Free, 80,082,297 .. 81,668,628 .. 88.967.295^ 

The exports of chemicals, dyes and medicines compare as follows : 

1894. 1895. 1896. 

$7,772,582 .... $8,749,090 .... $9,685,467 

Opium. — The market opened at $2.00, and by the latter part of 
March it had declined to $1.90. On reports of unfavorable weather 
for spring sowing, an advance took place to $2.07^. Early in May 
estimates were made that the new crop would not yield over 4,000 
cases, but, notwithstanding this report, the price sagged, and by 
July 1st the market was down to $1.95. It soon became known 
that the crop estimate was further reduced to 8,300 cases, and the 
price rose rapidly to $2.40. Dull trade and absence of speculation 
caused re-action ; the market declined to $2.12^ in October ; later it 
slowly rose to $2.25, the closing figure. 

The importation of opium for the fiscal year ending June 30th 
shows but a slight increase over that of the previous fiscal year^ 
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which was the smallest of the decade. The proposition to impose a 
duty of $1.00 per pound in the new tariff acted as a stimulus to 
importing, and toward the close of the calendar year the arrivals 
largely increased, bringing up the total to nearly 600,000 pounds, 
and large shipments reported on the way from Turkey and England. 
Although the last crop gave only about 3,600 cases, the favor- 
able weather for sowing, which continued throughout the autumn 
and winter, prevented speculation, and the market price kept low, 
considering the light stocks held in the different markets. 

Opium Prepared for Smoking, — The arrivals far exceeded those 
of any of the previous ten years. It would seem probable, from the 
figures presented in the tables, that the decline in the arrivals of 
the crude article had been made up in this way : 

Imports op Opium dubino the past Ten Teabs ending June 80th. 



^YbAB8. 




• 


ImtiOTU. 




Valu* 


Average 
value per lb. 


t 






Found*, 




in Dollart, 


in Bond. 


1887, Imports for Consamption,. . 


568.263 dutiable, 


$1,385,418 


.. $2 35 


1888, 


(« 




447.020 


«< 


1,288.775 


.. 2 76 


1889. 


<< 




391.568 


«< 


810.585 


.. 2 07 


1890, 


«« 




473.095 


<< 


1.088.387 


.. 2 29 


1891, Total] 


[mports, 
«« 




621.749 
687,921 


free, 


1,579.242 
1,034.641 
1,178 305 


.. 2 54 


1892. " 




.. 1 76 


1898. •• 


«< 




612,510 


<< 


.. 1 92 


1894. •' 


•' 




716.883 


«< 


1,691^914 


.. 2 86 


1895. •' 


If 




857.981 


«< 


729,074 


.. 204 


1896. " 


•* 




864,268 


(f 


688.347 


.. 1 87 


Imports op 


Opium, 


FOR Smoking, during 


THE PAST Ten Years ending 






June SOih, as follows : 


















Average 












Fo/tM 


value 


Ybam. 






FWMdt. 




InDoUan. 


in Bond. 


1887, Imports for Consamption.. . 


66.232 dutiable, 


$583,461 


.. $8 81 


1888, 






65,986 




555.389 


.. 842 


1889. 






96.678 




644.204 


6 67 


1890, 






34,465 




269.586 


.. 782 


1891, 






61.340 




458,869 


.. 788 


1892, 






78.526 




558.857 


7 12 


1893, 






66.678 




471.658 


.. 7 07 


1894, 






50.102 




340.935 


.. 660 


1895. 






115.709 




734.597 


6 35 


1896, 






123.544 




905.515 


.. 7 33 



Sulphate of Quinine. — ^The importations up to December 31st 
were large, amounting to 3,166,580 ounces, and as the stock was 
much reduced at the close of the year over what it was at its begin- 
ning, the inference to be deduced is that the consumption has been 
very large. The manufacturers reduced their prices to keep pace 
with the decline in the cost of Cinchona bark. The market for 1 
ounce vials opened at 32 cents, and declined by November to 25 
cents per ounce. At the close the demand was active at this figure, 
notwithstanding the prospect for increased competition from a new 
French factory and the report that a factory in Java was ready to 
go to work, 
o 
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For comparison we add table of importations of Sulphate of 
Quinine for ten years, ending June dOth : 



1887 2,180,157 .. $1,098,547 .. .60. 

1888, 1.608,936 .. 647,664 .. .40.6 

1889, 2.826,(K)8 .. 917,322 .. .82.6 

1890, 2,990,239 886.430 .. .29.7 

1891 8,079.000 .. 805,821 .. .26.1 

1892 2.686.677 542,440 .. .20.2 

1893 3.027,819 .. 686.782 .. .18 

1894, 2,141,130 .. 740.816 .. .21.9 

1895, 1.308.959 . 827,601 .. .26. 

1896, 2.950,078 .. 754.060 .. .26.6 

Cinchona Bark, — The importation for. 1896 has been 3,166,500 
pounds, against 2,018,421 pounds in 1895. The shipments of bark 
from Java in 1896 were 5,044,500 kilos, against 4,431,350 kilos in 
1895. In 1883 the shipments were only 334,270 kilos. The ship- 
ments from Ceylon have decreased as rapidly as those from j'ava 
have increased, l>eingonly 994,602 pounds in 1896, against 11,678,360 
pounds in 1885. 

The stock in London on December 31st was 18,753 packages, 
against 44,600 packages at the close of 1891 ; in Amsterdam it was 
then 5,279 packages, and at the close of 1896, 17,840 packages — the 
situation of the two markets being reversed. 

The sales of manufacturing barks in Amsterdam for the year 
represent about 248,694 kilos Sulphate of Quinine, taking the aver- 
age per centage at 5^ per cent.; and the sales in London were 
20,720 packages, estimated as representing 6,252 kilos Sulphate of 
Quinine. 

Saraaparillay Mexican, — The arrivals show a great falling off, 
having been only 1,879 bales, against 3,119 bales for the previous 
year, and 4,055 bales in 1894. The heavy stocks carried over from 
1896 caused the price to open at 6 cents ; it further declined in 
March to 5f cents, at which figure the market continued dull until 
July, when the price advanced to 6^ cents ; but after this it declined 
until November, when 5^ cents was accepted. At the close of the 
year, 5f cents was the asking price, with only a limited demand. 

Saraaparillay Honduras, — This has been in an analogous posi- 
tion, the arrivals being light and the stock declining. The prices, 
however, were low, and ordinary quality sold in January at 28 
cents, but in March it declined to 26 cents, at which figure it 
remained until the end of the year. 

Stock, December 3l8t, 1895, bales. 880 

Arrivals, 876 

1,766 
Sales, 990 

Stock, December 8l8t, 1896. 766 

lu transit, bales. 212 
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Curacoa Aloes, — The arrivals have again been heavy, amounting 
to 4,600 boxes, against 4,039 boxes in 1895 and 2,100 boxes in 1894. 
For the first three months, the price ranged from 3^ to 4 cents, 
and later declined to 3 cents, closing thereat. 

Jalap Root. — An important decline has taken place throughout 
the year, opening at 20 cents and closing at 13 cents. The arrivals 
were 1,534 bales, equal to about 245,440 pounds, compared with 
168,810 pounds in 1895, and 95,760 in 1894. 

Senega Root. — The market throughout the year has ruled rather 
flat, opening and closing at 26 cents. During the summer, while 
new root was coming into market, sales were made at 22 to 23 
cents. The low prices paid to the gatherers have had the effect of 
lessening the quantity dug this season. The amount of old root 
carried over at the end of the year was large. 

Blood Root and Mandrake Root have been very scarce during 
the year under review. Sales of former years were made up to 12 
cents, and of the latter at 1 1 cents per pound. 

Oil of Peppermint. — The market declined during the year from 
$2.00 to 91.35, the latter being the price at the close of the year. 
Although the production in New- York State was much reduced, 
that made in Michigan and Indiana more than made up for the 
deficiency. Japan produced a large crop, and this affected the 
price in Europe, which, in turn, re-acted on this market, and at the 
close the market was very dull. 

Tonca Beans, Angostura. — ^The stock of this article being mostly 
held by one firm at the close of 1895, the price was forced up to 
$2.50 per pound, but the high price checked the demand. Con- 
cessions were made during the year, and the market closed weak at 
$1.85. 

Cod Liver Oil. — The American manufacturers have largely in- 
creased their output and improved its quality. The high prices 
which had been ruling recently for Norwegian oil gave an oppor- 
tunity for increasing the sale of the domestic article. The price 
opened at 80 cents per gallon and advanced to $1.00 in April. The 
market continued firm during May, after which it weakened, and 
the price fell until the close, when 85 cents was asked. 

Cascara Sagrada Bark was flat during the year, with the 
supply greater than the consumption. 4 to 4 J cents were the 
ruling prices. 

Balsam Canada Fir. — A quiet market ruled on this article 
during the entire year. Opening at $2.15, the almost total absence 
of demand caused holders to reduce their prices to $2.00 in Febru- 
aAgr, from which there was no alteration until August, when $1.95 
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wag generally quoted, anxiety to secare the few passing orders 
being responsible. In September $1.85 was accepted, in sympathy 
with lower offers received from the primary market. At the close 
of the year, although the price remained as in September, weakness 
everywhere was noticeable in the article. 

Balsam Copaiba, — The market opened steady at 38, 42 and 34 
cents respectively for the Para, Angostura and Central American 
varieties, the various arrivals during the first five months of the 
year having no effect on prices. In June Para advanced to 40 
cents, in sympathy with the position of the Central American 
variety, which was inquired for freely and advanced to 38 cents. 
Angostura, meanwhile, remained unaltered. Para, becoming scarce 
in August, holders increased their ideas to 42 cents, while both 
Central American and Angostura remained as before. In Novem- 
ber extreme scarcity ruled in all varieties, no lots having come to 
hand for several months, and 48, 42 and 46 cents were paid for the 
three grades respectively. In December a further advance to 50, 
45 and 48 cents was made for the now very light holdings. The 
market closed strong, with reluctant sellers, in consequence of a 
good demand. Arrivals of various grades during 1896 were as 
K>llows : 

Para, Ibe. 25,000 

Central American, 2ei,000 

Angostura, 14,000 

Total, lbs. 65,000 

The above figures show a total decrease of 34,000 pounds on the 
receipts of 1895, as follows : Of Para, 8,000 pounds more arrived, 
of Angostura, 3,000 pounds less, and of Central American, 39,000 
pounds less. 

Balaam Tolu, — Sales at 51 i cents were reported in January, but 
no business of importance was done. In February there were a few 
small arrivals, and 50 cents was all that could be obtained in a job- 
bing way. In March 47 cents and in April 45 cents were the prices. 
June's price was 52 cents. In August there was more demand, and 
as supplies were again becoming light, an advance to 55 cents was 
made by jobbers. Further scarcity put the price up to 60 cents in 
September and 75 cents in October ; at the last named figure, how- 
ever, but little business was done. New small arrivals eased the 
market to 05 cents in November and 55 cents in December. The 
arrivals for the year aggregated 15,000 pounds, against 8,000 pounds 
in 1895, 18,000 pounds in 1894, 25,700 pounds in 1893, and 41,700 
pounds in 1892. 

Balsam Peru, — With a weak market at $2.40 in Janaary, the 
price declined as follows : February, (2.25 ; March, (2.20 ; April, 
$2.10; May, $1.95 ; June, $2.00; October, $1.90; from which no 
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ohaDge was inadQ during the balance of the year. The arriyals 
amounted to 6,000 pounoB, the same showing neither loss nor gain 
from the figures of the previous year. 

Canary Seed^ formerly an article of speculation, has settled down 
to one of comparatively little interest, and throughout the first half 
of the year the market price was steady at 2^ cents per pound for 
Turkish seed ; for the balance of the year it sold at the unprece- 
dentedly low figure of 2 cents per pound. In former years most of 
our supplies came to us via Marseilles, Trieste and England, but 
now direct vessels come from Rodosta, the principal shipping port. 
Sicily seed has sold about ^ cent higher than Turkish, but the 
demand for it has been light. 

We imported, during 1896, 106,693 bushels ; 1896, 160,806 
bushels. 

As an item of interest, we quote from a reprint of a prominent 
London seeds broker's report : 

*' During the last few years of depressed values in most food grains 
it may have escaped the notice of many that a very decided change 
has taken place in the production of canary seed. The country 
that is specially responsible for the last h<iavy reduction in values is 
the Argentine Republic, where the production has been taken in 
hand on such a scale that for some time it almost appeared as if the 
principal price regulator was for the future to be centered in that 
country. The immediate cause of the Argentine Republic entering 
this field of enterprise appears to have been the high prices estab- 
lished during the years 1892 to 1893, when the value of canary seed 
ranged between 70«. and 80^. per qr. (464 lbs.) In the latter year, as 
a matter of experiment, some 1,000 qrs. were grown, and this was 
soon followed by the production of about 6,000 qrs. in the follow- 
ing year, and as much as 30,000 to 40,000 qrs. in 1895. The prices 
then ranged from about 408, to bOs. per qr. for a short time, and 
while a small portion of the Argentine producers had the advantage 
of realizing such prices, the bulk of the seed was thrown on an 
over- stocked market with such disastrous consequences that the 
prices dropped down to as low as 22s. to 23d. per qr. for La Plata, 
and 278, to 2S8. for f. a. q. Turkish seed, and remained at those 
figures during the best part of last year. 

*' Considenng that canary seed is only cultivated on a small 
acreage, and that its ingathering and disposal is much more ex- 
pensive than that of the great food staples, it was found that it 
would only pay the farmers if they could realize for same a price 
considerably above that of wheat, and as soon as the Argentine 
farmers were impressed with the apparently permanent nature of 
these low figures, they abandoned the production in just as striking 
a way as they had taken it up a few years previously. According 
to the latest reports the growing of canary seed has practically been 
abandoned, and there is nothing obtainable in that country except a 
very few odd lots, for which owners are looking for prices far 
above those realizable ?X present. Concurrently with this move- 
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ment, one of the leading countries that need to be distingaished for 
supplying most of onr European wants, viz., Holland, has been almost 
entirely beaten out of the tield, so that the acreage in that country, 
once supplying as much as 70,000 qrs. from a single crop, has 
dwindled down to next to nothing. In England, likewise, the 
fanners have given up growing canary seed year by year, and it is 
now quite a rare thing to see a sample of native seed. Morocco, 
another country that used to supply Europe with a number of 
cargoes of this seed, besides regular steamer parcelf>, has also 
reduced its production very considerably indeed. Spain, which at 
one time used to get a special price for its excellent seed, has also 
been unable to stand the general tendency of low prices, and had to 
give up growing to a very large extent. The only country that so 
far has steadily kept on producing this seed, and which has from 
time immemorial been familiar with its cultivaiion, is Turkey, 
During the time when wheat ruled at a very low figure, Turkey 
has kept on growing this seed, being satisfied with getting for same 
a little over wheat price, but now that wheat is selling considerably 
over the value of canary seed, it is hardly to be expected that 
Turkey will, even providing that the crops are favorable, have any- 
thing like its usual acreage under this crop. 

" Up to about five years ago, when the value of canary seed had 
at no time been lower than about 32«., and very frequently double 
and treble that price, the bulk of supplies used to be in the hands 
of Greek houses, who, having made advances on it at harvest time, 
distributed such quantities as were from time to time wanted to the 
various ports in Western Europe and the United States of America. 
Now this system has been entirely altered, the seed being mostly 
thrown on the general market soon after harvest, so that at the 
moment the visible supply in Turkey itself is most insignificant, 
and practically the whole of the world's supply is in the hands of 
either direct consumers, or of the general trade throughout the 
world. Although at present these available supplies would, per- 
haps, be sufficient to keep the trade going, it remains very much an 
open question whether, with no great additions to be expected from 
this year's crops, the extremely low figures we have seen established 
now for such an extensive period can be relied upon for the next 
year or so. It is just a position where the slightest re- consideration 
amongst a number of holders, or unfavorable reports as to growing 
crops, may considerably affect values." 

Imports of Drugs and Chem;icals during the past Three Tears. 



ARTICLS8. 

Acid, Boracic, lbs. 

Acid, Carbolic lbs. 

Acid, Citric, lbs. 

Acid, Oxalic, lbs. 

Alum, Substitute, Cake, &c., lbs. 

Aloes, lbs. 



QUAMTITIKS ImPORTBD DURDie THB 
Ybars EMDXMO 



ytin^SO, 18W. 

292,990 

886,289 

6.502 

2,783.876 

1,838,728 

267,396 


7ttiw80. 1896. 

926,164 

694,301 

8,895 

2.889.613 

2,988.682 

275,577 


/im«80,l80C 

555,76» 

966.50» 

89,671 

3,164,06» 

5,525,825 

420,413 



Digitized by VjOOQ IC 



JUview of the Drug Trade — 1896. 



107 



Imports of Drugs ai^d Chemicals ditrikg the fast Thrbb Ybars— 

(Continued.) 



Artiolis. 

Ammonia, Garb., lbs. 

Ammonia, Muriate, lbs. 

Annatto, Seed and Ext., lbs. 

Argols, Grade, lbs. 

Arrowroot, lbs. 

Arsenic, lbs. 

Balsam, Copaiba, lbs. 

Balsam Fir, lbs. 

Balsam, Tolu, lbs. 

Bark, Cinchona, all, lbs. 

Cochineal, lbs. 

Cnbebs, lbs. 

Cuttlefish Bone, lbs. 

Ergot lbs. 

Qlycerine, Crude, lbs. 

Qlycerine, Refined, lbs. 

Gnm Arabic, lbs. 

Gum Camphor, Crude, lbs. 

Qum Opium, lbs. 

Qnm Opium prepared for smoking, .lbs. 

Gum Tragacanth, . .lbs. 

Honey, galls. 

Indigo, lbs. 

Iodine, Crude lbs. 

Lime, Chloride, .lbs. 

Licorice, Paste and in Stick, lbs. 

Magnesia, Carb., lbs. 

Magnesia, Sulph., (Epsom Salts,), .lbs. 

Manna, lbs. 

Mercury, lbs. 

Morphine, ounces, 

Nux Vomica, lbs. 

Oil, Vegetable, Expressed, Almond, lbs. 
Oil, Vegetable, Expressed, Cocoa, . .lbs. 
Oil, Vegetable, Expressed, Olive, .galls. 
Oil, Vegetable, Expressed, Sesame,. lbs. 
Oil,Vegetable, Essential, Anise,. . . .lbs. 
Oil, Vegetable, Essential, Bergam't, lbs. 
Oil, Vegetable, i£ssential, Cajeput, ..lbs. 
Oil, Vegeuble, Essential, Cassia, . . .lbs. 
Oil, Vegetable, Essential, Citronella,lbs. 
Oil, Vegetable, Essential, Lavender,lbs. 
Oil, Vegetable, Essential, Lemon, . .lbs. 
Oil, Vegetable, Essential, Orange, . .lbs. 
Oil, Vegetable, Essential, Rose,. ounces. 
Oil, Vegetable, Essential, Thyme, . .lbs. 

Pitch, Burgundy lbs. 

Potass, Bicarb. lbs. 

Potass, Chlorate, lbs. 

Potass, Chromate and Bichromate, .lbs. 

Potass, Nitrate, Crude, lbs. 

Potass, Nitrate, partly Refined and 

Refined, lbs. 

Potass, Prussiate, Red, lbs. 

Potass, Prussiate, Yellow, lbs. 



QuAHTrrns Imfobtbd dubino thi 
Tbabs BNDmo 



Juii«80,18»4. 


Ji<}M80, 1805. 


JtUMSO. 1896. 


527,839 


871,074 


648,621 


2,770,605 


4,690,328 


5,338,296 


542,525 


396,345 


464,098 


22,450,652 


28,171,399 


28,269,2^89 


91,054 


112,628 


112,678 


6,127,319 


7,242,397 


6,422,119 


92,867 


87,105 


103,239 


20,250 


52,738 


62,784 


13,783 


11,192 


4,186 


2,502,224 


2,012,399 


2,669,789 


104,284 


130,205 


160,422 


83,244 


193,876 


290,674 


149,708 


187,729 


56,003 


108,306 


208,755 


97,618 


9,157,205 


16,199,483 


20,801,917 


111,401 


249,226 


371,802 


1,096,401 


1,462,421 


1,470,010 


1,323,932 


1,509,718 


943,205 


716,883 


357,981 


364,268 


51,647 


115,709 


123,544 


595,822 


«28,909 


859,506 


28,783 


53,710 


46,047 


1,717,635 


8,411,539 


2,707,928 


401,501 


31,374 


291,896 


81,610,063 


92,796,984 


102,111,989 


808,274 


902,912 


1,074,907 


28,797 


43,245 


28,057 


59,294 


750 


100,859 


41,661 


85.644 


30,824 


15,000 


15,007 


75 


29,076 


16,029 


897 


1,720,056 


595,497 


1,275,500 


59,730 


74,195 


71,480 


16,262,393 


81,722,014 


27.407,234 


391.691 


829,889 


846,124 


110,529 


168,348 


230,365 


11,391 


43,453 


14,917 


52,644 


40,048 


43,998 


6,865 


12,747 


4,991 


45,317 


48,629 


50.932 


274,279 


790,174 


539,462 


71,252 


86,299 


116,016 


178,035 


202,740 


172,886 


34,841 


35,541 


33,770 


28,413 


33.570 


35,275 


48,096 


52,464 


46,818 


283,483 


225,340 


201,566 


2,716 


117,674 


71,350 


4,131,055 


4,549.899 


5,196,575 


1,009,499 


2,024,776 


1,444,716 


9,392,044 


8,735,340 


18,878,218 


126,401 


85,509 


118,125 


11,135 


26,703 


30,890 


599,103 


878,727 


1,056,562 
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Imports of Dbugb and Chemicals dxtbino the past These Years— 

{Continued.) 



AsnoLKt. 

Qainine, oances. 

Roots, Oentiao, lbs. 

Boots, Qioger, lbs. 

Roots, Ipecac, lbs. 

Roots, Jalap, lbs. 

Roots, Licorice, lbs. 

Roots, Orris, lbs. 

Root, Rb ubarb lbs. 

Root, Sarsaparilla, lbs. 

Seed, Anise, and Star Anise, lbs. 

Seed, Canarj, bushels. 

Seed, Caraway, lbs. 

Seed, Castor, bushels. 

Seed, Camin, Fenagreek and Fen- 
nel, lbs. 

Seed, Hemp, lbs. 

Seed, Mustard, lbs. 

Seed, Rape, lbs. 

Soda Ash lbs. 

Soda, Bicarb., or Saleratus, lbs. 

Soda, Sal., lbs. 

Soda, Caustic, lbs. 

Soda, Nitrate, lbs. 

Soda, Silicatw, lbs. 

Soap, Castile, lbs. 

Spice, Cassia, lbs. 

Spice, Cassia Buds, lbs. 

Spice, Cloves, lbs. 

Spice, Clove Stems, lbs. 

Spice, Mace lbs. 

Spice, Mustard, ground, lbs. 

Spice, Nutmeg, lbs. 

Spice, Pepper, Black and White,.. lbs. 

Spice, Pepper, Cayenne, lbs. 

Spice, Pimento, lbs. 

Sulphur, Crude, tons. 

Turpentine, Venice, lbs. 

Vanilla Beans, lbs. 

Wax, Bees', lbs. 



QUAMTITIIB IVPORTVD DUBDIO THS 
TSABS EMDIKO 



Jttne90,iBM. 


J^««0,1895. 


/tmtf80.18M. 


2,141,180 


1,808.959 


2,950,078 


867,699 


126,823 


248,659 


8,050,918 


5,625,837 


4,827,703 


84,498 


24,860 


84,224 


181,410 


189,066 


248,093 


70,159,207 


88,887.828 


70,159,207 


88,116 


292,565 


214,823 


95,076 


70,186 


76,848 


721.699 


1,261,841 


689,095 


174,681 


214,950 


212,260 


60,235 


160,805 


106,693 


1,011,180 


1,265,492 


1,687,191 


47,448 


277,281 


145,785 


882,490 


405,161 


516,200 


2,654,808 


2,678,846 


8,160.889 


1,169,848 


1,616,050 


2,565,884 


981,702 


1,154.156 


880,998 


252,573.886 


808.284.949 


254.063 927 


985,176 


7,822, 7b7 


7.558.189 


17,748,818 


29,088,079 


18.484,024 


87,187,716 


55,127,686 


60,272,081 


197,488,088 


877,907,840 


290,918,280 


485,436 


492,207 


580,810 


4,297,212 


4,419,289 


4,684,727 


2,680,242 


4,291,688 


4,809,538 


91,019 


99.787 


57,712 


2,655,099 


2,464,274 


8,124.812 


169,412 


685,642 


280,840 


181,180 


260.010 


238,632 


782,162 


748,845 


853,488 


1,189,875 


1,65(»,418 


1.854,949 


12,538,557 


19,737,422 


16,600,781 


581,898 


557,650 


774,877 


4,596,469 


4,284,741 


6,212,297 


89,169 


126,815 


146,116 


51,267 


50,285 


80,473 


171,555 


187,695 


287,256 


818,710 


288,841 


274,884 



The foregoing statement does not include all drugs and chemicals 
imported, but a selection from the general list. 

On the following page we give the closing pnces of a few drugs 
in the New- York market during the past five years ending Decem- 
ber 3l8t : 
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CLOsma PBICB8 of a fbw Drugs for the past Five Ybarb. 

Ybar XNDiNe Dbo. SlftT. 1896. 

Add, atric, $0.86 

Add, OzaUc, 07i 

Asaf oetida .16 

Balsam, Copaiba, .60 

Balsam, Tola, .60 

Borax, .05| 

Camphor, .89 

Mercury, .49 

Morphine, Domestic, (Vials,).. 1.80 

Oil, Anise 1.80 

Oil, Cassia, 1.85 

Oil, Lemon, 1.10 

Oil, Peppermint, 1.20 

Oil, Sassafras .46 

Oil, Wintergreen, 1.20 

Opium, Crude, 2.26 

Roots, Golden Seal, .27 

Roots, Ipecac, 1.46 

Roots, Jalap, .11| 

Roots, Senega, .29 

Roots, Serpentaria, .28 

Quinine, Domestic, (Vials,) . . . .26 

Saffron, American, 26 

Tonca Beans, Aug., 1.80 



1895. 


1894. 


1898. 


1892. 


$0.88 


$0.87 


$0.46 


$0.46 


.07i 


.07i 


.061 


.06i 


.20 


.86 


.20 


.15 


.84 


.88 


.86 


.424 


.68 


.27 


.26 


.26 


M\ 


.05f 


.08i 


08i 


.69 


.87 


.46 


.48 


.44 


.49 


.46 


.62 


180 


2.20 


2.26 


1.86 


2.60 


2.00 


1.46 


1.60 


2.60 


1.00 


.86 


.86 


1.80 


1.80 


1.60 


2.40 


2.00 


1.86 


2.76 


2.60 


.88 


.86 


.88 


.40 


1.80 


1.40 


1.66 


1.76 


1.80 


2.86 


2.26 


1.82i 


.28 


.20 


.28 


.22 


1.86 


1.10 


1.86 


1.76 


.20 


.26 


.26 


.86 


.26 


.29 


.40 


.67i 


.24 


.86 


.80 


.22 


.82 


.82 


.29 


.27 


.86 




.42 


.25 


2.60 


1.76 


1.86 


2.00 
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REVIEW OF THE IRON TRADE OF NEW-YORK, 
For thb Tbab 1896. 

Thb iron trade of the past year was greatly disappointing^ though 
the pig iron product was large, and has been exceeded by few pre- 
ceding years. 

Fluctuations in prices were much narrower than in 1895^ but 
▼arious pools and combinations among iron and steel makers came 
to grief, including billets, beams and nails. There were, however, 
few failures, which was quite remarkable, considering the large 
interests involved, and the apparent absence of profits to the 
makers of pig iron, and of iinished iron and steel. 

The revival of business, expected in 1896, did not come, and the 
result of the Chicago Convention put a damper on all branches of 
the iron trade and intensified the stringency of the money market, 
which was previously in a quite bad enough condition. 

Nevertheless, from the middle of August until about the middle 
of November, a somewhat more confident feeling prevailed, result- 
ing in quite large speculative purchases of Bessemer pig, pig iron 
warrants, and old material. 

But this was of short duration, and the year closed in a state of 
stagnation. 

The output of Lake Superior ores was nearly as large as in 1895, 
and prices were about 25 per cent, better than in that year. 

Actual exports of pig iron increased considerably, shipments 
being made chiefly from Southern ports to European countries, and 
from Northern ports to Canada. 

Steel rails also were exported quite largely to Japan, and billets 
and Ferro- Manganese to Great Britain and to Germany. 

Americati Pig Iron, — The opening prices were, for good Penn- 
sylvania makes, lid to $13.50 for No. 1 ; $12 to $12.50 for No. 2, 
and $11.25 to $11.75 for Gray Forge at tide water. 

In March and April 1,600 tons of "Kemble," Pa., pig iron was 
sold on basis of $12.50, $12.75 and $13 for No. 1 foundry at Jersey 
City, general quotations averaging $12.50 to $13.25 for No. 1 of 
good Northern makes, and $11.75 to $12 for Southern makes of 
same grade. 

In May there were some signs of weakness, trade being very dull, 
without actual change in quotations. 

In June there was no improvement in volume of business^ but a 
slight shading of price could be had on desirable orders, say 25 
cents per ton. 

In this month 1,000 tons "Kemble " iron sold at $18 for No. 1, 
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$12.25 for No. 2, and $11.75 for No. 8, whioh was the top of the 
market. 

Prodnet, first half of 1896, tons, 4,976,286 

•• 1896, 4,087,558 

Increase in 1896, (about 21f<(,) tons, 888,678 

The unsold stocks at end of June, 1896, tons, 644,887 

•• 1895 489,290 

Increase in 1896, (aboQt46f^,) tons, 205,597 

BuRiness in the last half of the year was small in volume and 
unsatisfactory in price, quotations remaining substantially as they 
were in June, say $18 for No. 1, $12 to $12.50 for No. 2, and $11.75 
for Gray Forge at tide water. 

In the last quarter some good orders were received for Southern 
pig iron for export, which netted the furnaces 15 cents per ton more 
than their home sales. 

The largest weekly output of pig iron was in January, 207,481 
tons, and the smallest in October, 112,782 tons, increasing to 
142,278 tons at the end of December. 

The production of pig iron in the second half of 1896 was 
8,646,891 tons, being a decrease of 1,829,845 tons (26f per cent) 
from the first half of 1896, when the product was 4,976,286, and a 
decrease of 1,711,859 tons (about 82 per cent.) from the second 
half of 1895, when the output was 5,358,750 tons. 

Consumption. 

The consumption of pig iron in 1896 was 8,276,175 tons, as shown 
by the following figures : 

Production In 1896, tons, 8,623.127 

Imports, 56, 272 

8,679,399 
Stocks, January 1, 1896. including 61,800 tons in war- 
rant yards, not owned by the makers, 506,182 

9,185,581 
Deduct stocks, December 80. 1896. including 186,087 
tons, not owned bj the makers, 847,686 

8,887,845 
Deduct exports in 1896, (foreign 599, domestic 61,071,) 61,670 

8,276,175 
Imports. 

The importation of pig iron (including Spiegel-Eisen and Ferro- 
Manganese) into New- York in 1896 and the four preceding years 
was : 

1892. 1893. 1894. 1896. 1896. 

Tons, 88,247 28,149 6,878 28,177 82,754 
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The importatioD into the United States in the same years was : 

1892. 1898. 1894. 1895. 1896. 

Tons. 70,125 54,894 15.582 58,232 56.273 

Unsold Stocks. 

The quantity of pig iron at the furnaces, unsold, in the whole 
country, at the end of 1896, was 847,686 tons, including all the iron 
in warrant yards, which amounted to 200,700 tons ; of this quantity 
of warrant iron 64,663 tons was owned by the makers, and 136,037 
was in tlie control of others. 

The undold stocks, at the close of the past five years was, respect- 
ively : 

1892. 1898. 1894. 1895. 1896. 

Tons. 606,116 707,218 661,328 550.532 847,686 

The production of pig iron in the States from which New- York 
and the neighboring States chiefly obtain their supplies was, in 1896 
and the preceding four years, as follows : 

1892. 1893. 1894. 1895. 1896. 

Virginia 342,847 802,856 298,086 846,581 886.277 

Tennessee, 800,081 207,915 212,773 248,129 248,838 

Alabama, 915.296 726.888 592.892 854.667 922.170 

NewYork 810..SU5 191,115 175.185 181,702 206,075 

New-Jersey, 87.975 74,805 63,273 55.502 59,168 

Pennsylvania 4,193,805 8,643,022 8,870.152 4,701.163 4.024.166 

Lehigh District of Pa.. 55»,1I2 380.815 224,205 388,244 383.175 

Ohio, 1,221.913 875,205 900.029 1,463,789 1,196,326 

The unsold stocks of pig iron in the States above named at the 
close of 1896, and the preceding four years, was : 

1898. 1898. 1894. 1896. 1896. 

Virginia 43.877 73.921 40.779 83,236 48.286 

Tennessee, 25,818 2.5.452 17,853 9.279 29.768 

Alabama, 68.318 60,067 78,130 67,070 122.079 

New-York 45.627 42.976 86.705 80,771 47.837 

New-Jersey 23.083 20.417 11,291 9.402 5,467 

PennHylvanla 113.115 193.286 188,217 159.758 215.959 

Lehigh District of Pa.,... 49.244 59,215 58.704 45,409 49,079 

Ohio, 62,376 111,737 66,046 46,169 118,664 

Furnaces, — The condition of furnaces at the close of the year 
1896 and the preceding four years was as follows : 

1892. 1898. 1894. 1895. 1896. 

In Blast 253 137 185 242 159 

Outof Blast, 811 881 826 226 811 

Total, 564 518 511 468 470 

In certain States the condition of the furnaces was as follows at 
the close of 1896 and the preceding four years : 
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1892. 1893. 1894. 1898. 1896. 
In, Out. In, Out. In, Out. In, Out, In, Out. 

New.York. 9 29 5 23 4 28 6 16 6 18 

NewJersey 6969494839 

Pennsylvania 106 107 61 138 80 116 103 76 64 116 

LeliigU Di8tHct of Pa., 27 17 11 32 9 82 18 23 12 29 

The production in certain States, as related to the total product 
in the United States, was as follows in 1896 and the preceding four 
yearn : 

1898. 1898. 1894. 1896. 1896. 

New.York. (percent) 3 89 2.68 2.63 1.02* 2.39 

New-Jereey 96 1.04 0.95 0.68f 0.70 

Pennsylvania 45 80 51.13 50.62 49.76f 46.67 

Lehigh DUtrict of Pa., 6.00 5.84 3.87 411 4.45 

The proportion of unsold stocks to total product in 1896 and 
the four preceding years was : 

1892. 1098. 1894. 1896. 1896. 

Percent, 5.50 9.1)8 9.93 5.83 9.85 

Consumption. 

The consumption of pig iron in the United States in 1896, as 
compared with that of the four preceding years, was : 



Tons, . 



1892. 
9,301,782 



1898. 
6,953.189 



1894. 

6,694,302 



1898. 
9,628,362 



1896. 
8,276,175 



Prices of No. 1 American Pig Iron. — The following figures show 
the highest and lowest prices, at tide water, in 1896 and the 
preceding four years : 

1893. 1898. 1894. 1896. 1896. 

Highest, Northern, $18.00 $15.00 $14.50 $14.50 $18.50 

Lowest, Southern 1475 13.00 11.25 11.00 11.25 



Imports of Iron and Steel into the United States during the 
Calendar Years 1895 and 1896. 



Pig Iron tons, 

Scrap Iron and Steel, &o., 

Bar Iron. 

Bailway Bars, Iron or Steel 

Cotton Ties, 

Steel Plates, &c.. Bands and Scrolls 

Steel Blooms. &c., 

Sheets and Plates. Iron or Steel, 

Tin and Terne Plates, 

Wire Rods, 

Wire and Wire Rope, 

Anvils, 

Chains, 



Total, tons. 

Values, $16,637,170 

Iron Ore, tons, 

«• Valnes, 



1896. 


1896. 


53.282 


56.272 


6,066 


8.250 


20.049 


16,276 


1,447 


7,796 


3.485 


7,157 


15 


26 


26,255 


20,356 


14.585 


6.786 


219,545 


119,171 


26.834 


18,977 


5,773 


3,674 


502 


413 


474 , 


846 


378.212 


205,500 


116,637.170 


... $12,041,348 


024.153 


682,806 


$786,207 


... $1,036,917 
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Imports of Iron and Stbbl into the Port of Nbw-York during the 
Calendar Years 1895 and 1B96. 

1806. 1896. 

Pig Iron. tons. 29,567 .... 82.754 

Scrap Iron and Steel, 2,109 1.428 

Barlron 5,265 .... 4.880 

Railway Bare, Iron or Steel, 27 9 

CottonTies 

Sheets, Plates, &c.. Iron or Steel, 8.481 2,467 

Steel Blooms, &c., 16,773 

Tin and Terne Plates. 83,112 59.789 

WireRods,, 21,004 .... 16,040 

Wire and Wire Rope, 2.046 1,891 

Anvils, 154 .... 288 

Chains, 424 .... 294 

Total, tons, 162,942 .... 118,785 

Values, $7,658,678 .... |4,984,504 

Iron Ore, tons, 4,199 

" Value. $10,499 

IHg Iron Warrants, — In April 700 tons sold at $7.00 to $7.50 
for Ko. 2 at warrant yards, and no business of consequence was 
done thereafter until August, during whicii month, and the two 
following months, about 75,000 tons were sold, the greater part of 
which went at $6.40 for No. 2 foundry, $6.26 for No. 8, $6.00 for 
No. 4 and $5.90 for Gray Forge, all at warrant yards. After these 
large sales were made prices appreciated from $1.00 to $1.25 per 
ton, though little actual business was done at the advance. The 
equivalent New- York value is arrived at by adding $3.75 per ton 
for freight charges. 

1894. 1896. 1896. 

The warrant stock on January 1 was 85.700 111,200 106,200 

Received into jards during the jear, 42,500 18,500 119,000 

128,200 129,700 225.200 
Delivered out of yards during the year, .... 17,000 28,500 24,500 

Tons, 111,200 106,200 200,700 

The total quantity put into warrant yards since their opening is 
380,000 tons. Of the quantity in yards at close of 1896, 64,663 
tons was in control of the makers. 

Bessemer Pig, — Early January quotations were $10.75 to $11.00, 
Pittsburgh, but, owing to the facts that coke prices were to be $2.00 
and Lake Superior ores $4.00 per ton, pig iron advanced to $12.00 
before the month was over. 

February opened at $12.75 to $13.00. In March values at first 
declined to $12.25, but re-sales by large consumers reduced prices 
to $11.25 to $11.60 at Pittsburgh. 

In early April an advance occurred to $13.25 to $13.50, followed 
a little later by a decline to $12.75. 
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May closed weak at $12.60, and June was quiet at 112.00. In 
July prices were weak at $11.50 at Pittsburgh, and $10.75 at the 
" Valley ** furnaces in Ohio. 

Auffust prices were weak at $11.40, Pittsburgh, equal to $9.65 at 
the Valley furnaces, the lowest of the year. 

In September some improvement was made to $11.00 to $12.00 at 
Pittsburgh. October and November were dull months, with prices 
unchanged, but in December there was a decline to $10.65 at Pitts- 
burgh, equal to $10.00 in the Mahoning Valley, Ohio, at which 
some sales were made. 

The production of Bessemer pig in the United States in 1896 
and the preceding four years was : 

1898. 1898. 1894. 1895. 1896. 

Tods, 4,444,041 8,568,698 8,808,667 6,628,696 4,664,966 

The product in 1896 was 968,740 tons less than that of 1895, a 
decrease of 17^ per cent, and was 54 per cent, of the total make 
of all kinds of pig iron. 

Steel Billets opened at $16.75 to $17.50 at Pittsburgh. In 
April the ^^pool" price was fixed at $20.25, which continued until 
December, when, on the collapse of the ** pool," prices were ** all 
at sea.'' In the meantime sales had been made by speculators at 
$18.75 to $19.50. 

At the end of the year bottom prices were reached, $15.50 to 
$16.00, at which figures it was reported that large sales had been 
made for 1897 delivery. 

Spiegel' Eisen. — The most of the importations were in completion 
of orders given out in 1895, and were as follows : 

1898. 1894. 1896. 1896. 

Into New.Tork tons, 18,249 .. 2,600 .. 18,281 .. 29,871 

FerrO' Manganese. — Prices were nearly uniform during the year — 
running from $45.50 to $47.50, the most of the sales being at $46 
to $46.50. 

Imports at New- York in the past four years were : 

1898. 1894. 1898. 1896. 

Tons, 1,286 .. 1,600 .. 8,038 .. 1,682 

The total imports of Spiegel-Eisen and Ferro-Manganese into the 
United States in 1896 were 89,167 tons. 

The total product in this country in 1896 of Spiegel-Eisen and 
Ferro-Manganese was 131,940 tons, against 171,724 tons in 1895. 

Steel Rails. — The price throughout the year was $28 at Eastern 
mills until the end of December, when a reduction was made to 
$25, for deliveries in 1897 only. 
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The product in 1896 was 1,102,892 tODS, against 1,266,081 tons in 
1895, a decrease of 163,189 — about 13 per cent. 

There were imported in 1896 7,796 tons, valued at $207,648, as 
against 1,447 tons in 1895, valued at 127,076. 

The exports of steel rails in 1896 amounted to 33,058 tons^ 
valued at 1772,955. 

Iron Ore, — ^The Lake Superior output was 9,934,446 tons, against 
10,429,037 in 1895, a decrease of 494,691 tons — 4f per cent. 

Prices were fixed on the basis of $4 for Bessemer and $2.75 for 
non-Bessemer ores at Lake ports, that is, Cleveland and equivalent 
Nearly all of the season contracts were made at these i]<:rures. 

The imports amounted to 682,806 tons* valued at $1,036,917, the 
major part coming from Spain and Cuba, with occasional lots from 
Greece, Algeria and Newfoundland. 

The Carnegie deal in December for Lake Superior ore property, 
with the Rockefellers was an important move^ and is expected 
to result in reducing prices of ore for 1897. 
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STATISTICS OF TRADE AND FINANCE. 



FOREIGN IMPORTS, DOMESTIC EXPORTS AND FOREIGN EXPORTS OF THE 
PORT OF NEW.YORK. 

Value of Fobbiqn Imports into the Port of New-York for the last 
Twenty Years, ended December 818T. 



Tbabs. DutiabU. 

1877 1221,401.649 

1878 201,640.218 

1879 284,775,206 

1880, 837,260,149 

1881, 810.108,977 

1882, 869.857,168 

1888 825.199,610 

1884 287,166,980 

1886. 264,142,862 

1886, 298,284,658 

1887, 810.898,405 

1888. 801.008.089 

1889 829.210,894 

1890, 349,^10,717 

1891 254.102,154 

1892, 254,860.854 

1898. 286,490.931 

1894 198,646.169 

1895 284.0.i6.654 

1896 248,285,760 



Frw Goods, 
$92,686,992 
82.496,681 
105.217.808 
126.926.681 
129,297.696 
182.876,823 
127,485.979 
126.691.112 
119,897,694 
134.846.667 
151.136,190 
154,865,981 
163.820,087 
193,155,771 
268.829,418 
317.939,925 
291,999,022 
239,767,676 
282.250,120 
197,236,085 



Spede 
cmd Bullion, 

$15,000,227 
19,150,978 
84,196,109 
75,210.096 
66.023,238 
7,694,788 
20.174,396 
27.010,641 
17,701,094 
88,999,519 
40,675,963 
8,206.808 
7,948,166 
20,869,499 
35,154,640 
11,407,559 
65,827,758 
20.671.236 
82,856,122 
90,788,968 



Total ForHgn 
JmpoiU. 

$829,088,868 
303.186,867 
424,189.123 
539,386.776 
495,424.906 
499,928,774 
472,859,886 
440,767,683 
401.241,660 
472,080.739 
602,110,668 
464,080,328 
600.979,147 
562,735,987 
557.686.112 
583.707,838 
594.317.711 
459,085,081 
649,142.896 
631,205,768 



Value of Exports from the Port of New- York to Foreign Ports for 
THE LAST Twenty Years, ended December 81st. 

J/omeslic 
Years. ExporU. 

1877 $290,960,048 

1878, 840,206.868 

1879 849,471,680 

1880 406.956,884 

1881 858,479,834 

1882, 834,199,006 

1888, 337,093,193 

1884 821.400,682 

1885 821,14».680 

1886, 808,187,092 

1887, 304,021,758 

1888 290,779.161 

1889, 836,785,463 

1890 839,458,578 

1891, 378,392.937 

1892, 868,559,145 

1898 348.097.228 

1894, 882.621,128 

1896, 823,402,003 

1896, 866,670,818 

H 



FOT€^fTi 


Specie 


Totai 


ExporU» 


and Bullion, 


ExporU, 


, $7,973,923 


.. $27,497,169 . 


, $326,431,140 


9,207,432 


.. 13,107.788 . 


. 362.622,088 


6,746,886 


. . 14.828,044 . 


. 371.046.609 


8,866,948 


. . 9.370,272 . 


. 425.193,099 


14,656.586 


. . 12,623,831 . 


. 886.760,201 


. 12,289,677 


. . 48,013,279 . 


. 894,501.862 


. 12,349.238 


.. 19,390,006 . 


. 368,832,481 


9,460,694 


. . 64.410.578 . 


. 886.271,949 


9.669,113 


. . 24.641.266 . 


. 855.459.959 


9,984,519 


.. 60.024.339 . 


. 868.195.960 


8.998.928 


.. 21.046.701 . 


. 834.067.882 


9,111,569 


.. 49.566.852 . 


. 849,456,682 


9,074,152 


. . 71.685,895 . 


. 417.645,010 


8,184,783 


.. 41,646.121 . 


. 889,289,482 


8.772,099 


.. 96,916,277 . 


. 483,081,818 


9,164,829 


. . 93,204.967 . 


. 470,928.941 


9,900.460 


.. 106,397.996 . 


. 464,895.688 


7.958.0^6 


.. 129.008.694 . 


. 469,582.813 


8,948.318 


.. 189.960,607 . 


. 472,800,928 


9,460,881 


. . 104,036,418 . 


. 479,058,062 
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Yalub of Fobbion Imports Entbbbd Monthly at Nbw.Tork during thb 
Ybabb 1894, 1895 and 1896. 

Entbbbd for Consumption. 

Mouths. 1894. 189ff. 1896. 

January. $10,885,888 . . $21,666,861 . . $18,867,240 

February, 9,887.860 .. 18.021.840 .. 18,889.600 

March, 10.292,536 .. 20,062.096 .. 18.763.692 

April, 9.802,449 .. 18.890.646 .. 14.608.888 

May. 9,439,188 .. 16,942.026 .. 14,586.509 

June, 7,601.841 .. 14,748.856 .. 14.314.808 

July. 8,941,093 .. 21,742,175 .. 15,238,011 

August, 7,075.634 .. 19.280,081 .. 15,673,300 

September, 11.621.780 .. 18,148.248 .. 18.201.271 

October 14,695,386 .. 18,109.887 .. 12.307,496 

November, 13,195.280 . . 15,074,277 . . 11.119,916 

December, 15,229,829 .. 16,478,068 .. 18,431.630 

Total, $127,668,108 .. $218,559,499 .. $179,902,201 



Entbrbd fob Wabehousimo. 



Months. 1894. 

January $4,483,878 

February, 8,744,808 

March, 4.580.802 

April, 4.809.725 

May, 6.674,681 

June, 6.718.050 

July 10.336,045 

August 11,609,036 

September, 3,471 ,901 

October 4.940.124 

November, 4.607,574 

December, 6,592,092 

Total, $71,518,216 



Months. 1 894. 

January. $21,101,632 

February, 19,044.404 

March, 28.263.008 

April, 28,172.465 

May 20,154.071 

June, 16,829.048 

July 23,002,187 

August 15.598,094 

September, 17.131.301 

October, 18,883.112 

November 15,357,'453 

December, 20,690,046 

Total, $289,227,621 



1895. 


1896. 


$5,184,300 .. 


$6,070,092 


3,008.708 .. 


5.476.311 


4.049,981 . . 


5.420.841 


6.658.249 .. 


5.782.888 


5,797,169 .. 


6.965,855 


5.983.271 . . 


7.240.728 


7.124.898 .. 


5.033.074 


5.482.146 .. 


4.037,808 


5.51)0.330 . . 


4.156,052 


6.968.630 .. 


5.447.830 


5,403.329 . . 


8.715,772 


5,584.217 .. 


4.825.803 


$65,805,228 .. 


$64,121,997 


roR Consumption. 




1896. 


1896. 


$19,086,859 .. 


$20,401,556 


17,795.959 .. 


17.115.110 


21.265.427 .. 


18.101.138 


20.807.106 .. 


17.676.888 


17,818.044 .. 


14.281.227 


17,976.615 .. 


14.997.874 


18,145.872 .. 


12,982.834 


19.175.977 .. 


12,583,806 


17.989.309 . . 


16.292.078 


28.897,411 .. 


16.385.120 


19.095.228 . . 


17.622.486 


18,268,740 .. 


20,006,486 


. $281,922,047 .. 


$196,447,597 
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Specie and Bullion. 



MOHTHS. 

January, 

February,.. . 

March, 

April, 

May 

June, 

July 

August, 

September,.. 

October, 

November, . . 
December,... 



1894. 
$617,014 
1,749.979 

aS9.2l5 
2,143.696 
4,162,919 

716.774 
1,898,284 
8,689.654 
1,120,645 
1,249,162 
1,518.484 

965,460 



1890. 
$1,452,723 
5.177.561 
7.373,777 
4.080,677 
6.229.695 
1.781.992 

663.097 
1.870.514 

963,857 
2,128,458 

612.637 
1.521.134 



Total,. 



$20,671,236 .. $32,866,122 



1896. 

$7,903,909 

10,467.782 

1,013.302 

1,491,229 

1.021,273 

1,814,947 

1.561.418 

4.531.186 

31,535,028 

24,008.629 

4,876.906 

1,018,469 

$90,733,968 



Total Foreign Imports. 



MOMTHS. 

January,.... . 
February, . . . 

March, 

April, 

May, 

June, 

July, 

August 

September, . . 
October,.... . 
November,.. 
December,. . , 



1894. 
$36,587,912 
33.927,051 
43,975.960 
89,928,885 
39,430.854 
81,865.713 
44.177.609 
87,922,318 
83.345,577 
39.767.784 
34.678,541 
43,477,427 



Total, $459,085,081 



189ff. 

$47,890,743 
44.003,568 
52.751,281 
48,936.677 
45.786.933 
40,490,734 
47,675,542 
45.808.668 
42.661.739 
51.104,386 
40.185.471 
41,847,164 

$549,142,896 



1896. 

$52,742,797 
51,448.808 
43,298.873 
39.409.288 
36.8ri4,364 
37,867.846 
84.805.837 
86,826.100 
64.184.424 
67.148.i»75 
37.336.080 
39,2«3.876 

$531,205,763 



Withdrawals from Warehouse. 



Mouths. 



January.... . 
February,... 

March, 

April, 

May, 

June, 

July 

August, . . . . 
September,. 
October,.... 
November,.. 
December,. . 



1894. 

$4,810,639 
4.073,189 
4,565,338 
4,240.148 
3,612.959 
8,294.271 
4,463.328 
12.296.988 
12,397.903 
4,805,125 
8.52(»,129 
8,242,228 



1896. 

$7,806,606 
8.640.556 
3.763,002 
3.676.782 
3,739.939 
3.603.644 
4,302.828 
6.786.030 
5.784,824 
6.193.269 
4.153.094 
4,733.198 



Total, 



$65,322,240 . . $56,243,722 



1896. 
$6,130,695 
5,294.342 
3,867,039 
4.329,063 
3,524.912 
8.477.238 
4,053,691 
4,748.475 
6,196.412 
6,525,501 
5,185,556 
4.267,894 

$65,600,813 



Classification of Foreign Imports at New- York. 

1894. 1896. 1896. 

Dry Goods, $68,605,874 . . $118,847,012 . . $86,357,561 

General Merchandise,.. 869.807.971 .. 897.439.762 .. 354.114.284 
Specie, 20.671.236 .. 82.856.122 .. 90.733.968 

Total, $459,086,081 .. $649,142,896 .. $631,205,768 
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Rbcsifts from Customs at Nbw-Tork. 



Mouths. 1894. 

January, |8,815,6W 71 



February, 

March, 

April 

May 

June, 

July, 

August 

September,. 

October, 

November, . 
December... 



7.424,174 08 
7,448.490 37 
6,788,597 80 
6,238.817 97 
5.181.442 93 
6,175,579 43 
8.728,854 94 
9.692,660 21 
8,229.809 61 
6.769.716 78 
7.433,102 51 



1896. 
$12,876,097 73 
9,889,778 93 

9.852.617 19 
8,895,776 74 
8,188,887 78 
7,587,020 68 

10.690,666 66 

10,372.078 41 

9,834.072 56 

9.868.618 22 
7,766.418 66 
8.890.603 89 



1806 
$10,476,017 50 
10,126.665 65 
9.886,417 85 
7.670.103 76 
7,446,912 89 
7,297.776 77 
8.310.989 84 
8.610,009 40 
7.681.808 11 
7.227,398 41 
6.705.079 12 
7,846,706 90 



Total $88,865,400 84 .. $118,706,982 25 .. $98,186,785 70 

Value of Exports from New York, exclusive of Sfbcie. 



QUARTBRS. 1894. 

First Quarter $88,734,122 

Second Quarter, 86.109,829 

Tliird Quarter. 82,059.312 

Fourth Quarter, 83,675,955 



1896. 

$80,315,768 

79.656,825 

78.872,838 

98,605.890 



1896. 

$91,182,319 
90.614.894 
89.385.875 

108.889,056 



Total, $340,579,218 .. $332,850,821 .. $876,021,644 



Value of Total Exports from New-York. 



Domestic Produce. 



MoMTBs. 1894. 

January $29,416,201 



February,. 

March. 

April 

May,. 

June 

July 

August 

September. . 

October, 

November,.. 
December,.. 



26.751.868 

30.356,376 

27.177,808 

27,818,623 

29,299.709 

25.817.805' 

28.699.332 

25,873.578 

27,041,133 

27,075.448 

27,793,242 



Total, $382,621,123 



1896. 
$28,341,716 
23,027,992 
26,864,099 
26,408,791 
27,256,361 
24,736.118 
25,047,312 
25,936,597 
26,685.669 
30,864.062 
28,856,018 
81,878,274 

$328,402,003 



Months. 

January 

February, 

March, 

April 

May, 

June, 

July 

August, 

September, . . 
October, .... 
November,... 
December... . 



Foreign Free. 
1894. 

$211,685 
216,730 
246.490 
313,564 
324.031 
286.741 
208.054 
325.491 
224,226 
295.832 
283,877 
262,934 



Total,. 



$8,199,165 



1896. 
$247,158 
836.027 
465.254 
430.222 
476,163 
281,098 
256,086 
211,158 
468.302 
372,726 
268.607 
806,796 

$4,114,586 



1896. 
$88,033,407 
26,685,558 
29.124.224 
29,078,157 
28,886,537 
29.780,682 
29.628.702 
27,874.370 
29.742.700 
34.819.619 
82.183.082 
85,234.775 

$366,570,813 



1896. 
$892,056 
879.786 
488.054 
630,998 
539.681 
456.626 
653.108 
898,551 
427.071 
888,874 
204,425 
178,718 

$5,022,943 
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MONTHB. 

Janaarj, ... 
February,.. . . 

March, 

April, 

May, 

Jane, , 

July 

Aagost 

September, . 
October, .... 
November, . , 
December, ... 



Total,. 



Mouths. 
Janaary, . . . . 
Febraary, . . . 

March, 

April 

May, 

Jane, 

July 

AugQSt, 

September, . . 

October, 

November. . . 
December,... 



Foreign Dutiable. 

1894. 

$419,805 .. 

415,853 . . 

699,114 .. 

498.974 .. 

444.290 . . 

446.089 . . 

313,566 . . 

298.594 . . 

299,667 .. 

142,221 . . 

276.698 .. 

505,070 . . 



(4,758,940 



1896. 
$300,858 
257,556 
475,114 
318.967 
331.654 
318.451 
510.111 
337,463 
424.695 
539.070 
598.651 
421,192 

$4,833,782 



Spbcib and Bullion. 



1894. 

$4,975,018 

6,408.800 

6.491.962 

13.676,741 

29,733,073 

24.069,841 

14.174.487 

7,920,246 

2.793,709 

4.018,780 

2.366.100 

12.374,838 



1896. 

$28,118,472 

3.896.159 

5.379.602 

6,158.072 

4.940,313 

3.315,689 

5.977,960 

20.260.120 

19.847.996 

4.905.783 

17.968,479 

19,181.962 



Total. $129,003,594 



Total Exports. 



MoHTHt. 1894. 

January, $35,022,709 

February 33,798,251 

March 37.798.942 

April, 41,667.087 

May 57.820,017 



June, 

July 

August, . . . 
September, 
October, . . . 
November, . 
December, . 



54.102.380 
40.512.911 
37,243,662 
29,191,180 
31,497,466 
80,002.123 
40.936.084 



1895. 

$57,008,198 
27.517.734 
33.184.069 
32.316.052 
33.003.491 
28.651.856 
31.791.419 
46.745,338 
46.421.662 
36,681.641 
47.691,750 
51.288,223 



1896. 

$376,079 
312.618 
395.537 
320,697 
437.730 
684,786 
648.227 
287.261 
325.396 
283,296 
223.058 
333,219 

"$M27,888 



1896. 

$14,840,709 

6,272,538 

4,574.476 

7,704.687 

23.229.029 
9,420.606 

14.062.846 
4.946.974 
4.946.682 
4,607,510 
4,685.087 
4.745,776 



$189,950,607 .. $104,086,418 



Total, $469,682,812 .. $472,800,928 



1896. 
$48,642,251 
38,650.600 
34.677.290 
37,684.639 
68.091.977 
40.242.700 
44.892,382 
33,007,146 
35.441.848 
40.094,299 
87,295,647 
40,487,488 

$479,058,062 
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DETAILED STATEMENT OF THE FOREIGN IMPORTS, DOMESTIC 
EXPORTS AND FOREIGN EXPORTS OF THE PORT OF NEW-YORK, 

For the Fiscal Ybab Ended June 30th, 1896. 

FOREIGN IMPORTS. 



The following is a detailed statement of all goods, wares and 
merchandise, the growth, produce and manufacture of foreign 
countries, that were imported into the Port of New-York during 
the fiscal year ended June 30th, 1896, compared with the aggregate 
of all other ports of the United States for the same period : 



FoBBioN Imports— Articles Frbb op Dutt. 

Agricnltunil Implements 

Animals— Cattle namber. 89 

Horses *♦ 105 

Sheep .• " S64 

All other. Inclading Fowls 

Antimony Ore, Regains or Metal lbs. 8,906,661 

Articles, specially imported— 

For Rcli>;ioaB, £ducational. &c , Institutions 

Specimens of Natural History, Botany, &c 

Works of Art for Exhibition, Ac 

Articles, the growth, produce of the United States, 
returned- 
All other (see Spirits) 

Artworks 

Asbestos, unmanufactured 

Asphaltum, or Bitumen, crude tons, 63,231 

Bark, Hemlock 

Beverages, not elsewhere specified- 
Lemonade, Soda Water, &c doz. bottles, 44,890 

Bismuth lbs. 86,647 

Bolting Cloths 

Bones, crude or unmanufactured 

Books. Music, Maps, ftc 

Breadstuild, all other and preparations of, used as 
food— except — 
Barley, Corn. Oats, Oatmeal, Rye, Wheat and 
Wheat Flour 

Bristles— Crude, not sorted, bunched or prepared, 

lbs. 267 

Burr Stones, rough or unmanufactured 

Cabinets of Old Coins, Medals and other Antiquities 

Chalk, unmanufactured tons, 35,922 

Chemicals, Drugs and Dyes- 
Alizarine, natural, including Extract of Madder, 

lbs. 5.360.236 

Argal, or Argol, or crude Tartar '* 28,330,665 

Barks. Cinchona or other, from which Quinine may 

bo extracted lbs. 1,617.234 

Cochineal " 165,672 



Pwtqf 
New- York. 


aU other Ports 
Hf the U.S. 


7\)tat 

U.S. 
18y6-9tt. 


$720 


$5,202 


$5,982 


6,488 


9,663 


16,091 


97,784 


112.297 


810,061 


6,188 


86,660 


4;i,848 


128,095 


29,992 


158.087 


204,843 


9,947 


814,290 


260,711 


172.880 


423,091 


11,811 


£0,766 


82.67? 


26,809 


126,712 


168,521 


1,089,294 


8,896,496 


8.434,790 


8,661,088 


1,268,752 


4,819.840 


110 


819,408 


219,518 


174,968 


67.736 


848.704 




214,968 


814,^ 


81,348 


12,065 


48.407 


27,764 


79,882 


107a»6 


163.691 


68,770 


807,461 


26.391 


181.655 


157,948 


1,448,480 


6C6.924 


2,016.404 



191,961 



66,618 



/7,574 



58 

19,810 

895,628 

25.257 


1.56S 

8.783 

102.761 

48.110 


1.620 
88,548 

496.381 
67.867 


868.167 
2,712,065 


186.073 
18.644 


994.280 
8.7«,7» 


109,104 
49.618 


66.595 

1,475 


166.689 
60.988 
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FOBXION IjfPOBTt—ABTIOLSfl FRSB OP DUTT. 

Obemicals, Drags and Djes— 

Dye Woods— Logwood tons, 8I»760 

All other ^ 

Gums-Arabic lbs. 1,464.866 

Camphor, crude ** 867,878 

Gambler, or Terra Japonica '* 24,381,061 

Shellac ** 5.824.307 

All other Ooms 

Indigo lbs. 1,1»7,648 

LIcoriceRoot. ** 79.446,791 

Llme,Chlorlde of.or Bleaching Powder '* 88,015.444 

Mineral Waters, all not artificial galls. 1,036,540 

Opinm, erode, or onmanafactured . . . .lbs. 809,646 

Potash, Chlorate of •• 8.883,171 

Mnriateof ** 40,241,988 

Nitrate of. or Saltpetre, erode '* 12,637,015 

Another *• 17,796,187 

Qninia, Sniphate of, and all Alkaloids or Salts of 

Cinchona Bark ounces. 8,297.343 

Soda, Nitrate of tons, 82.885 

Sal phnr or Brimstone, erode ** 74,281 

Vanilla Beans lbs. 194,486 

All other Chemicals 

Chicory Root, raw, nngroand lbs. 15.402,985 

Clay, Common Bine, for the manafactare of Craci- 

bles tons, 8,099 

Clifftftone, nnmannfactnred *' 9,828 

Coal, Anthracite 

C&arcoal 

Cobalt. lbs. 7.694 

Cocoa, or Cocao, erode, and Leaves and Shells of, 

lbs. 20.053,247 

Coffee »' 493,907,727 

Copper, and manufactnres of— 

Ore and Regolas tons, 5.074 

Pigs, bars, ingots, old and other nnmanafactored, 

lbs. 8,645,108 

Cork Wood, or Cork Bark, nnmanafactored 

Cotton, and mannfactares of— 

Unmano factored lbs. 10,6(M,164 

Waste or Flocks '* 1.766,031 

Diamond Dnst or Bort 

Fans, common Palm Leaf 

Feathers and Downs, erode, not dressed, colored or 

manufactored 

Fertilizers— Onano tons, 687 

Phosphates, erode or native ** 6.084 

Another 

Fibers, Vegetable, and mannfactares of — 
Unmanufactured— Flax, and tow of. . . .tons, 1,001 

HempandTowof •* 8,687 

Istlc, or Tampico Fiber •* 8,098 

Jute and Jute Butts ** 68,784 

Manila... " 15,614 

SisalGrass " 88,596 

Another ** 2,042 

Mannfactores of — 
Bags for Grain, made of Bnrlaps 



FoHof 
New- York, 


aUoth€r PorU 
<tfthsU,a. 


U.S. 
1895-96. 


$7^.095 


$787,760 


$1,516,865 


73,686 


41»293 


114,978 


158,502 


10.406 


168.908 


297.964 


30,498 


828.467 


805.812 


802,799 


1.10R.611 


1,068.494 


142,306 


1,210.808 


3.802,442 


802,691 


4,106.888 


468,701 


1.204,469 


1,678,170 


1.278,998 


127,760 


1.401,748 


500.866 


1,078.500 


1,579.356 


409.782 


134,012 


543.744 


589,033 


94,814 


683,347 


831,0:» 


122,977 


46^.999 


618.568 


762,876 


1.380,989 


382,340 


67,184 


889,524 


435,840 


867.000 


802,840 


778,511 


8.876 


786,887 


2,530,574 


1,840.160 


3.870.724 


914,504 


1,015.789 


1.930.293 


961,619 


51.989 


1,018,608 


4,867,296 


1,163,421 


5,580.717 


204,703 


5,625 


210,228 


82,887 


18.890 


5o,rr? 


16,780 


16.506 


88,805 


.... 


846.420 


346.420 


2,726 


40,244 


42.970 


9,268 




9,868 


2,066.848 


820,280 


2,387.078 


72,014,710 


12,778.414 


84.798,124 



80.056 

804,116 
1,066.100 

1.814.632 
63.674 
108,220 
47.216 

2,267,484 

4,414 

43,686 

272,029 

231.858 

522.194 

206.749 

1.414,156 

1.2^4,599 

2,291,4.^ 

117,176 

158,684 



804,582 

818,967 
143,344 

5,263,560 

141,441 

69 

2,487 

129,820 

45,575 

106,831 

633,461 

940,805 
524,462 
610,886 
687,<)60 
2,34«,986 
1,121,325 
143,451 

1,893.821 



884,637 

1.123,0H8 
1.209,450 

6.578,218 
205,016 
108,289 
49.658 

2,386,804 
49,989 
150,467 
906.390 

1,171,668 
1.046.666 

717,686 
2.001,206 
3.<t04,565 
8.412.760 

260,627 

1,551.866 
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FoRBioN Imfobtb—Abtiolm Frbb of Dutt. 

Fibers. Vegetable, and numafactDres of— 

BacglDg, BQltable for ooyerlng cotton 

Borlape 

Coir Tarn lbs. 4,854,086 

Twine, Binding 

Plah, fresh— Salmon. 

Another 

Fish Bladders or Fish Sounds 

Fmits, Inclading Nnti— 

Bananas 

Currants lbs. 80,286,728 

All other Fnilts, not elsewhere specified 

For Skins, nndressed and dressed, suitable only for 
haUers^fors 

Glass Plates, or Disks, nnwrooght, for Optical In- 
stmments 

Gold and Silver Sweepings 

Gold Beaters' Molds and Skins 

Grease— Grease and Tallow 

Gnt, nnmannf actored 

Hair, nnmanafactnred 

Hats, Bonnets and Hoods, materials for, composed 
of straw, chip, &c 

Hides and Skins, other than For Skins— 

Goatskins lbs. 88,978,271 

Allother.. " 104.518,448 

Hide Cuttings, raw, and all other Glne stock 

Hones and Whetstones 

Hoofs, Horns, Ac., nnmanafactnred, and Horn Strips 
and Tips 

Honeehold and Personal Effects, and Wearing Ap- 
parel in n»e, Ac 

India Robber and Gutta Percba, and roanofactores 
of— 
Unmanofactured— 

QuttoPercha lbs. 8.820,467 

IndiaRobber " 84,266.485 

India Robber, old scrap or refnse, fit only for re- 
manofactore lbs. 2,246,108 

Iron and Steel, and mannfactores of— 

Ties for baling cotton 

Needles, hand sewing and darning 

Shotgun Barrels, forged, rough, bored- 

Ivory, and manufactures of — 

Unmanufactured— Animal lbs. 174,178 

Vegetable *' 7.709,715 

Jewelry, manufactures of Gold and Silver, and Pre- 
cious Stones- 
Diamonds, and other Precious Stones, rough or un- 
cut 

Lithosn^phic Stones, not engraved 

Matting for floors, manufactured from ronnd or split 
straw, including Chinese matting 

Meerschaum, crude 

Minerals, crude, not elsewhere specified 

Moss. Seaweeds, unmanufactured 

Oakum lbs. 699,072 

Oil Cake " 80,860 



NeuhTork. 



AffgrtgaUof TMtd 

aU other PorU U. S. 

qfihaU.8. 1895-06. 



$97,601 

8,206,290 

104,806 



95,880 
16,461 

1,260,208 
505,097 
587,694 

2,6SH,682 

98,892 
60 

17,278 
689,104 
108,760 
694,896 

2,648.565 

7,782,876 

18,988.662 

128,658 

26,981 

518,618 

688,809 



168,891 
15,610.870 

78,846 



286,466 
64,965 

498,066 
69,892 



61,694 
86,870 

2,041,697 
20,462 
22,899 
32,865 
26,122 
449 



$40,266 
8,840,826 

109,160 

160,409 

1,668,788 

27.466 



917,066 

66,286 
25,706 
8,788 

601,199 
91,602 

649,182 

126,488 

2,542.020 

6,227,200 

166,189 

7,692 

64,882 

1,962,440 



14,022 
992.160 

49.229 

102,827 
26,832 
4.281 

45,882 
10,760 



62je04 
9,668 

785.720 
8.618 
70.789 
184.019 
6.882 
46,276 



$67,869 
6,416,616 
104.805 
109,160 
160.409 
1.764,122 
42.087 



8,268.468 4,6«,746 

400 605,497 

260,208 796,608 



8,546.700 

92.e» 
26,768 
86,011 

1,190,808 
196.868 

1.944,077 

8,760,998 

10,804.806 

20.216.788 

879.602 

88.588 

668.445 

8.666.740 



178,518 
16,606,090 

128,068 

102,827 
812,298 
60,846 

686.047 
80,648 



118,888 
06,568 

8,777,417 
88,975 
98,188 
166,884 
80,504 
46,795 
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FOXBiGM Impokts— Abtiolbs Fbbb of Dutt. 



rortqf 
New- York. 



OWB.mlBeral galls. 16,408 $11,884 

Vegetable^Fized or Expressed— 

Other, than OliTe, Salad l.«56,028 

Volatile or Essential 1,0W,8«2 

Ores, not elsewhere specified— 

Emery tons, 8,866 47,648 

Chromic Ore. 

Manganese Ore lbs. 21,860,847 96,898 

Hlckel, and Nickel Matte, containing not more 

than 2 per cent of copper tons, 6 2,096 

Sulphur Ore, as pyrites. Ac., containing in excess 

of 25 per cent, of snlphur tons, 60,112 186,188 

Paints, Plgmento and Colors , 76,689 

Paper Stock, cmde— 

Rags, other than Woolen lbs. 37,666,263 472,471 

All other 764,669 

Parchment and Vellum 22,940 

Plants, Ac., and Flowers 608,761 

Plaster of Paris, and Sulphate of Lime, nngroand. 

tons, 129,066 168,480 

Platlnam. nnmanaf actnred lbs. 4.842 627,788 

Platinam Vases, Retorts, Vessels, &c., for chemical 

uses 78,082 

PI ambago tons, 10,482 862,01 8 

Rennets, raw or prepared 50,289 

Rice, (nnder Reciprocity Treaty with Hawaiian 

Islands) 

Salt lbs. 71,272,780 106.888 

Saaerkrant 6,879 

Sausage, Bologna. lbs. 841,112 77,686 

Sausage Skins 607.962 

Seeds, all other, except Linseed or Flaxseed 880,929 

Shells of all kinds, unmanufactured 562,279 

Silk, and manufactures of— 

Unmanufactured— Cocoons lbs. 279,066 1 12,8t«7 

Raw, or as reeled from the Cocoon *' 1.689,499 6,462,470 

Waste ** 808,668 827,968 

Spices— unground— 

Nutmegs lbs. 1,217,602 889,711 

Pepper, black or white " 15,806,751 594,847 

Allotiier •• 16,211.868 840,878 

Spirits, distilled, of domestic manufacture, returned, 

(subject to Internsl Revenue Tax) proof galls.218,819 187,077 

Stamps 10,877 

Sugar. Molasses and Confectionery— 
Molasses, (nnder Treaty with Hawaiian Islands,) 

galls. 2,210 871 
Sugar— Cane snd other, (under Treaty with 

Hawaiian Islands) lbs. 65.615,647 1,828,958 

Tanning Materials, not elsewhere specified 18,168 

Tar and Pitch- 
Coal Tar, crude, and Pitch of bbls. 77,961 122,107 

Tar and Pitch, of Wood ** 1,892 2,787 

Coal Tar Preparations 279,676 

Tea lbs. 57.649,198 7,870,064 

Tin, in bars, blocks, pigs or grain, or granulated, 

lbs. 48,808,845 5,860,124 

Tinsel Wire, lame or lahn " 108,881 44,164 



AggregaU of Total 
aUotherPorti U.S. 
of the U.S. 1896-86. 

$11,864 



$567,684 
90,406 



610,780 

412,814 
12,816 

258,162 

1,950.488 

10,488 

180,«)2 

«7,?30 
282,894 

5,096 

22,586 

884 

168,571 
689,906 
1,516 
8,251 
80,705 
415,884 
141,866 



19,794,482 
75,658 

48,725 
56,014 
158,348 

762,988 
4,289 



26,804 

9,507,848 
10,442 

169,755 

4.142 

81.411 

4,884,886 

901,592 
16,726 



1,928,707 
1,182,768 



86,640 84,188 
188,700 188,700 
471,484 567.882 



612,756 

598,497 
89,604 

780,688 

2,716,090 

88,428 

689,458 

221.160 
860,127 

78.128 
884.564 
51,078 

168,571 
745,748 
7,896 
80,887 
588,657 
1,296,768 
704,145 

112,900 

26,246.902 

408,626 

488,486 
6.'iO,861 
999.226 

940,060 
15,116 



26,675 

11,886,796 
28.610 

291,862 

6,879 

811,086 

12,704,440 

6,761.716 
60,890 
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FoRBieH IMPOKTS— Aktiolm Full OF DuTT. s^S^^k, 

Vcgetables-Cabbtges number. 1.175.9T0 $a8,85« 

Wafers, unmedicated 7,918 

Wax, bees Ibs.815,7a0 «1,76« 

Wood, aad manafactares of— 
Unmanufaciured— Cabinet Woods— 

Mahogany M.feet.n,M7 048,606 

All other 947.865 

Log8.and Round Timber 

Timber, Hewn and Sawed, squared or sided 

Lumber— Boards, Planks. Deals and other 

sawed Lnmber M. feet. 63,7j» 547.570 

All other unmanufactured 718,164 

Wools, hair of the camel, goat, alpaca and other like 
animals, and manufactures of— 
Unmanufactured— 

Clasf one, Clothing Wool lbs. 28,»89,69S 8,788,395 

Class two. Combing '• •' 543,852 148.788 

Class three. Carpet " " 62.724.260 4,758,926 

Manufactures of Wool- 
Rags, noils and wastes lbs. 9,982,867 1,029.444 

All other free articles 801,098 



Aggr«gai4 qf Totai 

aUtdhtr Porta U. 8, 

<tftheU,a. 3885-06. 



$8,288 
8.805 
14,814 



$55,644 
16,748 
7&,970 



164,455 818,068 

86,838 886,108 

8,584,438 8,584,488 

88,088 88,088 



7,957,788 
8,436,186 



8,506.898 
4,151,889 



15,660,076 19.448,471 
8,360,958 8,509,736 
4,784,109 9,493,0» 



959,097 
838,568 



1,968,541 
484,666 



Total value of merchandise free of dnty $819,909,558 $149,847,918 $869,757,470 



FoRBioN Imports— Abticlbb Patxho Duty. 

Animals— 

Cattle number, 16 

Horses •» 60 

Sheep •• 

All other, including Fowls 

Beverages, not elsewhere specified— 
Cherry Juice, and other fruit Juice, not elsewhere 

specified.^ 

Ginger Ale and Ginger Beer.. ..doz. bottles, 840,990 

Prune Juice, or Prune Wine galls. 27,030 

All other beverages, not elsewhere 

specified, •' 34,750 

Blacking 

Bone and Horn, manufactures of 

Books, Music, Maps, &c 

Brass and manufactures of 

Breads nffs— 

Barley 

Com 

Oats bush. 1,067 

Oatmeal lbs. 259,154 

Rye bush. 118 

Wheat '• 1,065 

Wheat Flour bbls. 528 

All other, and preparations of, used as food 

Bristles, sorted, bunched or prepared. ..lbs. 1,374,443 

Brushes 

Button and Button Forms 

Candle Pitch 

Candles and Tapers 

Carbon 

Cement. Roman, Portland and other Oydraulic, 

lbs. 414,854,820 
For Bicycles 



$3,568 

12,806 

11 

83,444 



14,887 
170.948 
83,836 

7,787 

116,695 

127,358 

1,195,-1 15 

188,896 



15,218 

868 

2,023 

8,940 

554.069 

1,861,937 

650,067 

1.816.368 

81,858 

16,642 

57,124 

1,350,114 
55,388 



$1,491,808 
439,705 
810,671 
44,969 



38,996 
76,881 
4,730 

4,289 

80,916 

87,455 

881.898 

87,448 

817,809 

1,877 

18,454 

4,471 

28 

],884.138 

8,908 

284.067 

171,791 

102,961 

107,542 

889 

8,180 

7,048 

8,489,807 
16,016 



$1,494,765 
453,510 
810,688 
68,418 



47.885 

847.899 

88,566 

11,966 

137,611 

164.818 

1,477.607 

150,640 

817,209 

1.877 

18,039 

19,680 

291 

1,886,161 

6.848 

778,186 

1,483,728 

753,928 

1,423.910 

81,647 

18.828 

64,167 

8,839,381 
70.849 
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FoBzieN UrpoRTS— Aaticlu Patino Duty. 



PoHqf 



Chalk, prepared, and preparationa of. $16,066 

Chemicala. Drags and Dyes- 
Coal Tar. Colors and Dyea 2.7B6.967 

Dyewooda— 

ExtracU and deooctfona of lbs. 4.121,806 280,011 

Glycerine '• 10.810,847 1,807,860 

Opium, prepared for smoking and other, containing 

Jesa than per cent, of Morphia .... 

Soda, Caustic.. lbs. 17.056,850 825,800 

SalSoda »* 8,6%,I20 17,518 

Soda Ash '* 65,121.578 688,143 

All other salts of •• 2,874,041 60,044 

Snmac, pronnd *• 4,060,468 86,176 

All other Chcmicala 8,256,774 

Chicory Root burnt or roasted, ground., .lbs. 850,067 11,048 

Chocolate, other than Confectionery, and Sweetened 

Chocolate lbs. t» 1,000 167,868 

Clays, or Earths of all kinds, including China Clay 

orKaolIne tons, 25,316 186,625 

Clocks and Watches, and parts of— 

Clocks and parts of 416,838 

Watches. Watch Materials and Movementa 1,008.001 

Coal, Bituminous tons. 6,107 84,258 

Cocoa, or Cacao, crude, and Leayee and Sheila of, 

prepared or roannfactared lbs. 617,811 186,815 

Coffee substitutes •* 1,077,070 74,522 

Coke tons,2 7 

Collodion, manufactures of 818,822 

Copper, and mannfactnrea of— 

Manufactures of 60,111 

Corks, and roanofactures of Cork Bark 820,860 

Cotton, manufactures of— 
Clotha, not bleached, dyed, colored, Ac 

sq. yds. 1,841.018 151,100 

Bleached, dyed, colored, Ac ** 31,591,008 8,869.531 

Clothing, ready made, and other wearing apparel... 1,780,383 
Knit Goods, Stockings, Hose, Half Hose, Shirta, 

Drawers. Ac. 8,520,282 

Laces, Edgings, Embroideries, Insertings, Neck 

RuiHIngs, Ac 0,654,100 

Thread, (not on spools,) Tarn, Warpa, or Warp 

Tarn lbs. 1,203,456 472,100 

All other mannfactores of 6,157,&'i8 

Odes, and parts of 45.283 

Bice. Draughts, Chessmen, Billiard Balls, Ac, of 

iTory, Bone, or other material 13,784 

Earthen. Stone and China Ware — 
China. Porcelain, Parian and Bisque, Earthen.Stone 

and Crockery Ware- 
Not d^orated or ornamented 602,304 

Decorated or oraamented 4,604,870 

Another 287,676 

Eggs dozens. 20,468 665 

Emery, grains and ground, pnlverizcd or refined, 

lbs. 208,056 8,507 

Fans, except Palm Leaf 807,007 

Feathers and Downs, natural, dressed, colored, or 
mannfactnred and dressed, and finished Birds for 
millinery ornamento 780,054 



Aggregate qf 

aU other PorU 

qf the U.S. 


Total 

U.S. 

1805-06. 


$6,852 


$28,018 


816,048 


8,072,015 


42,748 
164.938 


282,689 
1,472,802 


785,184 

745,860 

66.005 

1,417,838 

80,204 

146.>.05 

1.472,103 

8,001 


785,184 

1,071,160 

84,428 

1,050,081 

149,248 

282.570 

4.728,967 

15,840 


80,640 


103,417 


647,042 


786.567 



106,489 624,828 

80,900 1,008,000 

3,526,026 3,650,288 



278,084 
16,010 

117.354 
24,040 

22,120 



28,255 

1,051,520 

002,082 

2,661,440 

1,224,846 

890,058 

1,554,210 

16,149 

1,814 



1.212,031 

3,710,117 

248.764 

88,017 

20,202 
86.416 



78,180 



410,949 
00,583 
117,861 
887,862 

72,281 

409,887 



179,864 
4,921,060 
2,683.816 

6,100,672 

10,878,054 

872,067 

6,712.072 

60.432 

16,006 



1,804.425 

8.314.906 

486,440 

8S.682 

28,700 
844,412 



850,064 
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PoRKioM Imports— Abtiolm Patimo Dutt. w^York 

Feathen, Flowers, Fruits. Qrsins and Leayes, art!. 

flcial, for millinery nse $1,561,891 

Fibers, yegetable, and manafactaree of— 
Umnanufactored— 

Flax, hackled, Ac tons. 741 882.278 

Hemp, hackled. Ac. •• 78 17,084 

Manofacta res- 
Cables. Cordage and Twine lbs. 2W.88» 88.804 

Yams or Thread " 1.481,7« 86fl,«17 

All other 14,4;!6,4»7 

Fish— Fresh— Salmon lbs. 4.800 210 

AUother 882 

Cared or Preserved - 
Anchovies and Sardines, packed in oil or other- 
wise 046.806 

Cod, Haddock. Hake and Pollock, dried. Ac., 

lbs. 5,189,8n 182,657 

Herring, dried or smoked »• 2,814,785 48.2»4 

Herring, pickled or salted ** 80,186.418 841.626 

Mackerel, pickled or salted ** 8,852,502 296,084 

Salmon, pickled or salted *' 895.685 88.528 

AllotherFish 216,520 

Flowers, nstnral, dressed or undressed 10,822 

Fmits. inclading Nats— 

Carrants lbs. 2.665.929 48.578 

Dates ♦• 11,744.868 288.077 

Figs. ♦♦ 9,981.851 582,817 

Lemons 8,784,915 

Oranges 1.656.607 

Plums and Pmnes lbs. 449,682 61,666 

RAisins. " 10,186.098 415,880 

Preserved Fruits 412.682 

Another Fruits 9-J5,808 

Nuts— Almonds lbs. 7,000.279 674,820 

Cocoanuts 216,728 

All other NuU 761,787 

Furs, and manufactures of 5,208.055 

Gas, natural 

Gelatine 13,688 

Ginger, preserved or pickled , 28.487 

Glass and Glassware- 
Bottles, Vials, Demijohns, Carboys and Jars, empty 

orfllled 258,261 

Cylinder, Crown and Common Window Glass, un- 
polished lbs. 21.996,492 416,876 

Cylinder and Crown Glass, polished, unsilvered, 

sq. feet, 687,944 176,742 

Silvered •' " 8.779,697 1.189,184 

Plate Glass- 
Fluted, rolled or rough •* " 299.788 12,008 

Cast, polished, unsilvered ** " 8.087.905 709,444 

Cast, polished, silvered *' ** 88,819 16,689 

All other Glass 8.069.499 

Glue lbs. 5.778,940 621,979 

Grease and Oils, commonly used In soap making. 

wire drawing or dressing leather 4,447 

Gunpowder, and other exploalve substances- 
Firecrackers 878.87U 



AggngoUftf ToUd 
all other Ports U. 8. 
qf the U.S. 1805-06. 



$890,027 $1,851,918 



250.492 


632,766 


5.818 


8234T 


9.702 


88.506 


128.878 


492.600 


8.886,752 


18.818,249 


41 


851 


177,697 


178,889 



824.041 



970,847 



284,402 


467.069 


26.166 


74,460 


297.087 


1.188.608 


767.892 


1.068.476 


85,828 


68,861 


225.782 


442,80x 


64 


10386 


1,997 


45.57S 


45.879 


278.466 


116.695 


689.612 


1.806.429 


5,040,844 


1.067,524 


2.694.181 


7.807 


68,862 


44.820 


460,200 


186.296 


506,928 


405.946 


1.881.254 


89.274 


783,594 


286.011 


442,789 


107,082 


868.799 


554.648 


5.757,698 


90,r74 


90.774 


1.858 


15,886 


60 


28.547 


128.840 


882,101 


651,623 


1,067.999 


18,968 


190.704 


19,187 


1.196.821 


11.488 


88.486 


60.806 


T78.260 


17,480 


84.119 


786,818 


8306J18 


84,000 


556.979 


87,261 


41,6» 


86.796 


410.075 
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FoRKieif Imports— Abtiolk* Paying Duty. 

OnDpowder. and other exploelye tobstances— 

Fnlmlnates, and all like articlea 

Ganpowder lbs. 67,8 

Hair, mannfactores of 



Haj 

Honey lbs. 78.762 

Hops "2,088,818 

India Robber and Gotta Percha, manofactores of— 

G otta Percha 

India Robber. 

Ink 

lion and Steel, and manofactores of— 

Iron Ore tons, 899 

Piglron •♦ 61.767 

Scrap Iron and Steel, fit only to be re-n)anofao> 

tored tons. 2,694 

Bar Iron, rolled or hammered lbs. 12.031.624 

Bars, railway, of Iron or Steel, or In part of steel, 

tons, 18 

Hoop, Band or Scroll. Iron or Steel 

Ingots, Blooms, ^., of Steel and Iron, in forms 

not elsewhere specified lbs. 42, 166,907 

Sheet, Plate and TagK^rs* Iron or Steel, ** 7,417,672 
Tin Plates, Teme Plates and Taggers* Tin. 

lbs. 159,118,869 

Wire Rods, of Iron or Steel ** 47,886,784 

Wire, and Wire Rope and Strand, 

IronorSteel " 8,611.791 

Manofactores of— 

Anvils. ** 876,696 

Chains *• 958,729 

Cotlery 

Files, File Blanks, Rasps and Floats 

Fire Arms 

Machinery 

All other 

iTory, and manofactores of— 

Manofactores of, not elsewhere specified 

Jet, manofactores of 

Jewelry, and manofactores of Gold and Silver 

Predoos Stones, and imitations of, not set 

Lead, and manofactores of— 

Pigs, Bars, old and other, in ore lbs. 76,987,928 

Manofactores of 

Leather, and manofactores of — 
Leather. Bend, or Belting, and other Sole Leather. . 
Calfskins, tanned, patent, enameled, and Japanned 

Skins for Morocco 

Upper Leather, dressed, and skins dressed and fin- 
ished 

Manofactores of — 

GloTes of kid or other leather 

All other manofactores 

Lime lbs. 8,856,586 

Malt, Barley bosh. 5,066 

Malt Extract, floid and solid 

Malt Liqoors— 

In bottles or Jogs galls. 462.288 

In other coverings *' 2,128,449 



Fori of 
NtW'Tork, 


Aggr^QMqj 

aUotkerPorU 

qfthe U. S. 


joiat 
1896-96. 


$49,471 
648,966 

29,699 
466.287 


$77,192 

886 

248,751 

2.778,585 

1,010 

144,182 


$77,192 

49,867 

897,78* 

2,773.536 

30,609 

600,419 


74,606 

231,681 

69.947 


10,726 
62,697 
18,782 


85,281 
294,228 

78,679 


8.874 
1.028,990 


1,216.788 
1,002,487 


1,220,612 
2,081,427 


40,997 
206,481 


114,622 
658,022 


166,619 
861,508 


287 


21,428 
6,669 


21.666 
6,669 


1,168,476 
172,185 


778.676 
824,128 


1.946,15a 
496.256 


8,687,146 
686,889 


6,868,611 
200,876 


8.9B0.666 
1,086,76* 


276,806 


340,170 


616,976 


20,396 
87,785 
1,789,319 
65,856 
489,699 
611,580 
1,288,986 


42,912 

17,124 

416.919 

8.868 

177,686 

2.306.199 

1.625,971 


68,810 

104,869 

2,165.286 

64,226 

617,285 

2,816,729 

2,869,957 


20,489 

826,637 

898,078 

6,200.990 


11,698 
165,446 
230,250 
897,537 


82,132 

492,068 

1,123,828 

6,598,527 


980,842 
281 


1,502,392 
14,060 


2,433,234 
14.841 


10,263 
480,188 
225,996 


61,439 

15,868 

2,919.993 


71.702 

496.051 

8,145.989 


1,968,878 


430,390 


2,384,268 


6,726,079 

881,196 

17.120 

4,216 

17,659 


1,088,003 

267,859 

69.098 

568 

6,280 


6,768.082 

599,065 

76,213 

4,774 

28,889 


468,686 
619,841 


688,610 
88.089 


1,007,146 
667,870 
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FoRBioN Imports— Articles Patino Duty. NeS^^^k. 

Marble and Stone, and mannfactnres of— 

Marble, and mannractures of f6n«984 

Stone, and mnnafactnrps of, indodlns Slate. 175,^6 

Matches, friction or lucifor 187,816 

Metals, Metal Compositions, and manafactores of— 

Bronze manufactures 407,790 

Allotlier 8.168,179 

Mineral Substances- 
Mica.. lbs. 868,884 108,108 

M ineral substances, not elsewhere specified 23,436 

Musical Instmmcnts 802,376 

Oils- Animal or Rendered— 

WhaleandFish galls. 179,802 212,110 

Other *• 4,125 8,997 

Mineral " 80,2« 2,808 

VeReublo— Fixed or Bxpresaed— 

OliveSalad " 692,880 710,40? 

Other .. 415,009 

Volatile or Essential 826,246 

Oleostearlne lbs. 6-23,841 87,0«0 

Paints, Pigments snd Colors, 928,030 

Palm Leaf, manufactures of, not elsewhere specified, 122,841 

Paper, and manufactures of 2,284,240 

Pencils— Pencil Leads, not in wood 82,472 

Pencils of Lead, and of wood filled with lead or 

other material gross, 61,860 118.968 

Pencils. Slate ** 471,749 84,976 

Perfumeries, Cosmetics, and all toilet preparations... 578,884 

Pipes and Smokers' Articles 256.857 

Plants, Trees, Shrubs and Vines, known as nursery 

#tock 215,818 

Plaster of Paris, ground and calcined tons, 92 572 

Polishing and Finishing Powders 21.162 

Provisions, comprising Meat and Dairy Products- 
Meat Products— Meat and Meat Extracts 858,757 

All other 104 

Dairy Products- 
Butter lbs. 9,598 1,201 

Cheese " 9.043,525 1,257,2-27 

Milk 62,804 

Rice lbs. 82,125,836 586,460 

Rice Flour, rice meal and broken rice, ** 49,895,385 652,575 

Salt " 825,450 1,971 

Seeds-Linseed or Flaxseed bash. 632,814 701,811 

Another 199,468 

Shells, manufactures of 88,818 

Silk, manufactures of— 

Clothing, ready made, and other wearing apparel . 2,430,101 

Dress and piece goods 7,577.814 

Laces and Embroideries 1,583.459 

Ribbons 1,097,595 

Another 10,723,024 

Soap— Fancy, perfumed, and all descriptions of toilet 

Soap Ibs.808,502 240,899 

An other 294,385 

Spices, ground, aU other not elsewhere specified, 

lbs. 1,853,968 198,701 



AggrtgaU qT Total 
aU other PorU U. 8, 
qrthsU,a. 188!^4». 



$300,015 


$911,949 


240,944 


416.190 


19,070 


157,488 


111,829 


519,619 


942.157 


4,095,886 


111.895 


214.997 


46.830 


69,766 


504.878 


1,807,151 


11,702 


283,812 


8.216 


12,218 


24.787 


27,525 


896,647 


1,107,042 


218.810 


683,810 


45,275 


871,581 


.... 


87.020 


291,487 


1,819,587 


4,684 


127,465 


985,240 


8,169,480 


11,122 


48,5M 


14,018 


127,961 


5,758 


40.784 


88,968 


657.802 


77,147 


834,004 


50,536 


265,854 


22,299 


22,871 


8,584 


24,606 


184,686 


408.SBS 


89,025 


89,129 


7,882 


8,588 


284,111 


1,491,838 


828 


62.688 


574,548 


1,111,00S 


258,480 


911,005 


11,988 


18,958 


1U,129 


812.910 


873,968 


573,451 


58,529 


87.848 


686,706 


8,116.806 


486,086 


8,063,380 


407,854 


1.991.318 


45,571 


1,148,166 


1,615,079 


12,833,106 


14,960 


255,879 


275.174 


669,600 



101.296 



8M.996 
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FoBnoN IxpoBTS— AmnoLxs Patino Dutt. JV'S^w*. 

Spirits. dI«tiI]ed~of Domestic manafactnre, retained, 
(sobjcct to Internal Reyenne Tax)— 

Brandy proof galls. 166.068 $458,810 

All other •• •♦ M«,874 782.078 

Sponges 466,340 

Btarch lbs. 2,288,876 48,227 

Straw, nnmannfactnred .... 

Mannfactnres of 1.1 17,7% 

Sogar, Molasses, and Confcctionenr— 

Molasses above 40* polariecope test. . .galls. 654,792 79,618 
Sagar not aboTe No. 16, Dutch Standard— 

BectSngar lbs. 885,878,800 8,960,589 

Cane, and other Sngar •• 1,771,216,584 88.080,187 

AboTe No. 16, Dutch Standard.. " 80,600,220 2,881.880 

Confectionery 15,258 

Tobacco, and manafactares of— 

Leaf, suitable for cigar wrappers. .... lbs. 8,850.678 4,286,719 

Orhex •* 17,058,479 6.265,968 

llanafactnres of— 

Cigars, Cigarettes and Cheroots lbs. 258,287 1,157,204 

AH other manafactares of. 28,691 

Toys 1,690,702 

(Tmbrellas. Parasols, Ac.— 

Covered with silk or other material 6,742 

Sticks, carved and plain 62,864 

VamlFhes, spirit and all other. galls. 84,899 94,805 

VegeUbles— 

Beans and Peas bush 61,409 64,974 

Potatoes " 89,567 106,489 

Pickles and Sauces 165,158 

AH other, in their natural state 467.511 

Prepared orpreserved 582,522 

Vin<^gar galls. 41,221 18,789 

Waste, not elsewhere specified 24,928 

Wines- 
Champagne and other Sparkling. . ..dozens, 197.982 2.904,286 

Still Wines, in casks galls. 1,920,621 1,250.888 

In bottles. dozens, 214.047 1,065,894 

Wood, and manafactares of— 

All other nnmanufacturcd, not elsewhere specified. 1,227 
Boards. Plank, Deals and other sawed lumber. 

M. feet. 1 77 

OthcrLumber .... 

Manufactnres of— 

Cabinet Waro or House Furniture 281,480 

Wood Palp tons, 7,681 818.486 

All other 1,470,490 

Wools, hair of the camel, goat, alpaca, and all like 
animals, and manufactures of— 
Manufactures of— 

Wool, carbonized lbs. 40,854 11,620 

Carpets and Carpeting sq. yds. 831,726 462.059 

Clothing, ready made, and other wearing apparel . . 727,649 

Cloths lbs. 88,050,155 19,288,217 

Dress Goods, women's and children's •* 24,878,860 18,802,788 

Knit Fabrics 1,984,814 

Mungo, flocks, shoddy and wastes, gameted and 

carded lbs. 1,017,838 880,688 

Shawls 810,770 



Aggregate qf Total 

aU other PorU U.S. 

qfUu U, 8. 1895-96. 



$281,951 


$690,761 


714,796 


1,446,878 


84,426 


499,766 


19,529 


62,756 


81,140 


81,140 


81,486 


1,199,284 


680,977 


710,590 


6,088,885 


14,048,914 


20,450.868 


68,480,490 


8,021,098 


6,858,578 


18.726 


28,979 


1,810,069 


5,596.778 


4,640,884 


10,006.85S 


9S4.160 


2,141,864 


86,757 


59,448 


825,708 


2,516,410 


12,760 


18,509 


8,148 


66.512 


11,246 


105,551 


598,846 


668,820 


21,156 


127,595 


159,219 


824.>t77 


215,606 


6S8,117 


195,275 


727,797 


10,768 


24,552 


2,910 


27.888 


724,088 


8.628,819 


700,887 


1,950,770 


462,022 


1,527,916 


36 


1,268 


264 


841 


21,745 


21,745 


86,892 


868,322 


789,848 


1,052,829 


627,769 


2.008,259 


87,491 


49,111 


481,885 


893,944 


568,887 


1,296,5')6 


2,653,811 


21,886,528 


1,627,142 


19,929,926 


656,858 


2,541,672 


882,018 


662,096 


141.717 


462,487 
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w^^ ^f AggregaU of TUai 

FoBBieM Imports— ABT10LS8 Paying Duty. wlrTr2l.i. aH other Poris U. 8. 

NeuhTorlc. qf the U.S. 18»5-«. 
Woo]0. hair of the camel, goat, alpaca, and all like 
animals, and manafactores of— 

Yarns lbs. l^KM.OOO $667,419 $?88,802 $1,0B0.7S1 

All other «.069,1S7 688,108 8,74a,2» 

Zinc or Spelter, and manafactores of— 

In blocks or pifcs and old lbs. 486,266 17,861 5.8M 28«755 

llannfaciares of 10,178 3316 18,W4 

All other articles 888,567 187.498 471,065 

Total value of merchandise paying daty $880,028,840 $189,943,964 $109,967,804 

Totel value of merchandise free of dnty 219,909,558 1 49,847.9 18 800,757,470 

Total yaloe of foreign merchandise $499,982,798 $879,791,882 $779,784,674 

Totel valae of coin and bnllion 80,978,189 81,830.118 68,808.851 



Totel valne of foreign importe, 1895-96 $580,904,931 $811,181,994 $848,080,985 

Valne of imports of merchandise and of coin and 

bullion.broaght in cars and other land vehicles.... $1,561,448 $57,081,968 $58,588,416 
Valoe of imports of merchandise and of coin and 

bnllion, brought In American vessels 86,678,756 64,171,860 140344,116 

Valne of imports of merchandise and of coin and 

bullion, brought in foreign vessels 442.670,787 199.928.666 648,699,893 

Total value of foreign importe, 1895-96 $580,904,981 $81 1,181,994 $848,086,925 



DOMESTIC EXPORTS FROM THE PORT OF NEW-YORK. 

Statement exhibiting the quantity and value ofgoode, toaree and merehandiee, the 
growth, produce and manufacture of the United Statee, th4U toere exported 
from the Port of New- York to Foreign Countries during the Jieeal year 
ended June 80(A, 1896. compared with the aggregate of alt other Porte of 
the United States for the same period, 

p^, ^f Aggregate (tf Total 

DoMBSTic Exports— Abticlss. %rl!Zv!Lh o^ other I'orte U. S. 

Ntw-YOTK. qf the U.S. 1805-96. 

Agricultural Implemente— 

Mowers and Reapers, and parte of $8,724,840 $488,188 $8,812,488 

Plows and Cultivators, and parte of 613,810 183,894 746,604 

All other, and parts of 778,994 444,754 1.217,748 

Aluminura, crude, and manufactures of 18.698 149 18.841 

Animals— CatUe number, 121.877 11.954,561 88.606.111 MfiBO.mi 

Hogs '* 598 10,760 816.588 827,297 

Hones '* 14.608 8.819,272 1,211,481 8,680.708 

Mules ** 1.146 126.241 880,980 406,161 

Sheep •• 116,749 944.074 8,188,810 8,076.884 

All other, and Fowls 82.939 16,798 89,752 

Animals and Birds, stuffed 190 168 862 

Art Works. Paintings and Stetnary 489.818 94.259 684.077 

Asbestos, crude and manufMCtured 8.169 7,510 16,679 

Asphaltum, crude and manufactures of 869 410 779 

Babbitt Metal 4,928 580 6,508 

Bark, and extract of , for tenniog 66,881 887.786 864,007 

Bauxite .... 9.960 9,950' 

Billiard Balls 8,089 46 8,086 

Bird Skins 80,646 .... 80,6tt 
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pnrt tif AggrtgoU qf Total 

DoxBSTic Bzpobts—Artiolbs. \^^h aUothtrPorU U.S. 

yew- Tort. (^tfuU.S. 1895-96. 

Bituminoos Rock .... $1,000 $1,000 

Blacking.. $186,810 847.848 588,058 

Bonee. hoofs, horns, horn tips, strips and waste 199,584 12S,096 321 ,680 

Books, Maps, Engravings, Etchings and other printed 

matter. 1.869,896 968,827 2,388,72a 

Brass, and mannfactores of 467,019 406.877 872,896 

Breads toifk— 

Barley bush. 2,809.095 1,119,848 1,980.968 8.ino,811 

Bread and Biscait lbs. 12,788,895 575,089 119,884 694,828 

Com bnsh. 28,527,779 10,089,598 27.7»7.264 37.836.862 

Com Meal bbls. 147,842 864,768 289,858 654,121 

Oats bush. 7,948,411 2,904,570 1,998,041 8.497,611 

Oat Meal lbs. 15.908,602 426,202 514,800 989.502 

Rye bush. 695,287 811,868 188,717 445.075 

Rye Flour bbls. 8.841 10.092 l.OH 11,168 

Wheat bush. 18.994,834 18,860.788 26.449,080 89,709,868 

Wheat Flour bbls. 4,574,12« 17,202,547 34,822,670 52,025,217 

All other Breadstnils. and preparations of, used as 

food 1,807,783 1,185,217 2,442,940 

Bricks— 

BuUding M. 2,896 15,088 18,644 83,677 

Fire 27,120 67.258 94,878 

BroomOoro 86,985 154,918 181,858 

Brooms and Brushes 106,819 71,864 180.188 

Candles lbs. 1,158,688 101,084 189,068 230,146 

Carbons .... 883 238 

Carriages and Street Cars, and parts of 1,489,485 395,238 1,884,658 

Cars, Passenger and Freight, for steam railroads, 

number, 628 404,518 596,427 l,a)2,940 

Casings for Sausages 1,279,608 492,077 1,771,680 

Caviar 221,011 .... 281,011 

Celluloid MAnufactores 148,784 2,670 146.864 

Charcoal 848 848 586 

Chemicals, Ihngs, Dyes and Medicines- 
Acids 60,419 49,061 99,500 

Ashes, Pot and Pearl lbs. 988,521 89,117 8,091 41.808 

Dyes and Dyestuifs 898,899 174,063 567,352 

Ginseng 770,673 770,678 

Medicines, patent or proprietary 2,188,998 845,512 2,479,510 

Roots, Herbs and Barks, not elsewhere specified . . . 118,705 86,191 158,896 

All other 8,085,115 1,916,104 4,951,219 

Cider galls. 58,002 7.240 40,480 47,670 

Clay 150 18,581 18.731 

Clocks and Watches- 
Clocks, and parts of 882,018 107.882 929,395 

Watches, and parts of 288,908 248.078 580,980 

Coal and Coke- 
Coal— 

Anthracite tons, 90,868 310,665 

Bituminous " 6,152 25,126 

Coke " 4,095 14,595 

Coffee and Cocoa, ground or prepared, and Chocolate 29.1U9 
Copper, and manufactures of— 

Ore ton8,14,849 1,912,619 121,339 2,033,858 

Ingots, bars and old lbs. 116,381,008 12,240.072 6.406,835 18.646,407 

Manufactures of 677,061 896.616 1,073,697 

Cork, manufactures of 465 19,260 19,726 

Cottolene .... 78,274 78,274 

I 



6,406,691 5,717,246 

4,908,690 4,928,816 

485,674 500,169 

78,631 107,740 
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DOMBSnO BXPOBTS— Abtiolu. 

CottOD, and manafactarei of— 
Unmanofactared— 

Sea Island bales, 80,680 ; lbs. 8,069.284 

Other " 668,988; *• 882,131.281 

Manafactnree of— 

Cloths, colored yda. 41,060.688 

Uncolored ♦♦ 141,475,786 

Wearing Apparel 

All other 

Cycles of all kinds, and parts of 

Curios, Antiqaes, Ac 

Dental Goods 

Earthen, Stone and China Ware— 

£arthen and Stone Ware 

China Ware 

Eggs dosens, 42,577 

Egj[ Yolks 

Emery, and manafactores of— 

Emery 

Manaf actures of —Cloth 

Paper 

Wheels 

Feathers, crude and prepared lbs. 421,026 

Ostrich 

Fertilizers tons, 8,966 

Fire Clay 

Fish- 
Fresh, other than Salmon. Ibt. 455.402 

Dried, smoked or cured— 
Codfish, indnding Haddock, Hake and Pollock, 

lbs. 0,710,689 

Herring " 4,941.148 

Other *• 11,726 

Pickled- 
Mackerel bbls. 870 

Other " 28.372 

Salmon, canned lbs. 2,666,083 

Other, f Djsh or cured 

Canned Fish, other than Salmon and Shell Fish. .. 

Shell Fish- Oysters 

Other 

Fish Sonnds 

Flax, Hemp, Jute and other vegetable fibre- 
Manufactures of— 

Bags 

Cordage lbs. 7,858.897 

Twine 

Another 

Flowers, cut 

Fruits, including Nuts- 
Apples, dried lbs. 15,787,884 

Apples, green or ripe bbls. 244,580 

Fruits, presenred, canned. 

Other 

All other green, ripe or dried froits 

Nuts 

Furs and Fur Skins 

Ginger Ale dosen quarts, 8,982 



NwhTork. 


aUotherPoru U.S. 


itfOu U. 8. 


1806-96. 


$1,578,466 


t2.287.760 


$8,816,816 


26,915.949 


159,824.296 


186,240,844 


2.889,027 


1,080,131 


8,419,166 


8,028.788 


1,510.466 


9.589,199 


411.686 


296,468 


708,099 


436,658 


8.784.887 


8.170,940 


1,280,194 


667.818 


1398,018 


3,500 


150 


8,680 


149,011 


4,841 


158,858 


81.908 


96,001 


126,904 


12,268 


10,828 


22,484 


8,881 


89,508 


48.889 


496 


60 


556 


8,880 


1.869 


4.609 


8.576 


.... 


8,876 


84 


.... 


84 


47,518 


1.819 


48,7« 


65.885 


187,721 


198.046 


260 




850 


78,078 


4,882,520 


4.400,501 




1,008 


1,008 



89,106 



46,708 



84,814 



896,075 


52,211 


448,886 


94,978 


1,489 


06,468 


447 


87,207 


37,654 


18.819 


2,878 


16,60* 


100,064 


4,290 


104,874 


850,618 


2,884,271 


8.084389 


105,988 


62,008 


167,001 


156,174 


44,025 


106,190 


466,111 


880,068 


606,179 


78,854 


819,858 


801,707 


1,600 


.... 


1300 


178,806 


180,766 


804,061 


410,084 


85,060 


405,008 


41^460 


818,185 


T87388 


184,674 


807,188 


341,888 




798 


T08 


847,594 


402,018 


1,840,907 


646,670 


«88,610 


080380 


288,894 


1,148387 


1376,981 


82.901 


47,468 


70358 


851,506 


1,016,847 


1.888,858 


24,401 


68,888 


08388 


8,814,952 


486316 


8,800,168 


4,812 


1,606 


6.418 
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DoxBsno Exports— Abticlss. 

OlMs and Olastware— 

WiDdow QJata. 

All other 

OlucoM, or Grape Sugar. . . lbs. 108.408,8«7 

Qloe. " 765,978 

Goldbeaters' SkiDB 

Grasses, dried (Pampas, Plomes, Ac.) 

Grease, Grease Scraps, and all Soap Stock 

Gam, Chewing 

Gqd powder and other ezplosives— 

Gunpowder. lbs, 280,978 

Cartridges and other. 

Gypsom, crude and ground 

Hair, and manufactures of 

Hay tons. 28.252 

Hides and Skins, other than Purs lbs. 24,690.249 

H onoy 

Hops lbs. 14,«7MB1 

Household Goods, and personal effects 

Ice. tons, 281 

India Rubber and Gntta Percha. manufactures of— 

Boots and Shoes pairs, 147,075 

Another 

Ink. Printers*, and other 

Instruments and apparatus for scientific purposes, 

including telegraph, telephone and other electric... 
Iron and Steel, and manufactures of— 

Iron Ore 

Pijt Iron. tons, 2,080 

Iron, old and scrap ** 22 

Band, Hoop and Scroll Iron lbs. 182,558 

Barlron " 1,64«,91« 

Car Wheels number, 8,168 

Castings, not elsewhere specified 

Cutlery 

PIre Arms. 

Ingots, Bars and Rods of Steel lbs. 722,429 

Locks, Hinges and other Builders* Hardware. 

Machinery, not elsewhere specified 

Nails and Spikes, cut lbs. 15.744.942 

Wire, wrought, horseshoe, and all other, including 
tacks lbs. 8.803.708 

Plates and Sheets— 

Of Iron lbs. 888,288 

OfSteel " 906,201 

Printing Presses, and parts of. 

Railroad Bars or Rails— 

Oflron tons, 82 

OfSteel " 8.196 

Saws and Tools. 

Scales and Balances 

Sewing Machines, and parts of 

Steam Engines, and parts of— 

Fire Engines number, 8 

Locomotive Engines " 156 

Stadonary Engines '* 254 

Boilers, and parts of Engines 

Stoves and Ranges, and parts of 



Portqf 
NeuhYork, 




JOMU 

U.S. 

1895-96. 


r.T98 


$7.«04 


$H.904 


564,782 


482,449 


1.047,281 


1,648,115 


1,229,280 


2,772,886 


77,498 


89,482 


166.930 


1,840 


.... 


1,840 


84,718 


9.870 


44,568 


656,982 


859,8:il 


1,516,768 




289 


289 


82,162 


92,601 


124.628 


584,951 


721,828 


1,256.279 


7,416 


825 


8,241 


145,819 


810,661 


455,880 


481.986 


442,062 


874,048 


2,604,202 


1,281,744 


8,858.946 


54,259 


86,710 


90,969 


1,807,900 


171,019 


1,478,919 


68,589 


90,224 


158,768 


1.069 


47,807 


48,876 


72.685 


143,422 


216.057 


1.045,094 


597,405 


1.642.499 


116.718 


48,525 


165.288 


2.087.225 


484,092 


2,522.217 


.... 


6,402 


6.402 


81.669 


440,184 


471.808 


ISO 


11,280 


11,889 


2,666 


7,009 


9.675 


24,464 


150.685 


176.099 


66,160 


48.055 


104,215 


156.404 


687.910 


704.814 


148.246 


40.220 


188,466 


665,884 


105.518 


770,862 


20.956 


104,195 


123,161 


2,576.718 


785.025 


8,811.788 


9,885,907 


5,017,814 


14.868.221 


800,897 


127,788 


428.680 


168.610 


1^2,545 


821.055 


11,680 


22,518 


84.048 


25.764 


27.587 


58.291 


276.128 


71,985 


848.068 


1.280 


114,841 


115.571 


204.482 


886.865 


540,707 


1.015,124 


282,826 


2,197,450 


864.417 


52,054 


416,471 


2,865,540 


273,709 


8,189,249 


5,895 


4,750 


10,645 


1,888,857 


1,178,918 


2,512,270 


180,055 


86,086 


216,991 


285,250 


248.751 


584.001 


204,767 


115,892 


820,659 
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DOXKSTIO BZFOBTS— ABTIOLBS. 

Iron and Steel, and mannfactorea of— 

Wire Iba. 66,68».878 

All other mannfactaree of Iron and Steel 

Ivory, manofactnrea of, and Scrapa 

Jewelers* Sweepings 

Jewelry, and manufactures of Gold and Silver 

Lamps, Chandeliers, and all devices and appliances 
for illuminating purposes 

Lardine 

Lead, and manufactures of— 

Pigs, Bars, and old lbs. 17,198 

Manufactures of 

Leather, and manufactures of— 
Leather— Buff, Grain, Splits, and all finished Upper 

Leather 

Patent or Bnameled 

Sole lbs. 30,149,278 

All other 

Manufactures of — 

Boots and Shoes pairs, 541,016 

Harness and Saddles 

All other 

Lime and Cement bbls. 27,832 

Magnolia Metal 

Malt lbs. L(»7,099 

Malt Liquors— 

In botUes dosens, 128,486 

Not in bottles galls. 16,880 

Marble and Stone, and manufactures of — 

Unmanufactured 

Manufactures of— Roofing Slate 

All other 

Matches 

Mica 

Mineral Specimens 

Moss and Seaweed, unmanufactured and prepared.. . 

Musical Instruments- 
Organs number, 10,448 

Pianofortes " 445 

All other, and parts of 

Musk 

Natural History specimens 

Naval Stores- 
Rosin bbls. 811,927 

Tar ** 6.688 

Turpentine and Pitch *' 8.816 

Turpentine, Spirits of galls. 1,684,290 

Nickel, manufactures of 

Nickel, Nickel Oxide, and Matte lbs. 2,011,888 

Notions, noi elsewhere specified 

Oakum 

Oil Cake and Oil Cake Meal- 
Cotton Seed lbs. 700,102 

Flaxseed, or Linseed '* 228,087,462 

Oils— Animal- 
Lard galls. 699,847 

Whale " 81,366 

Pish '* 655,149 

Other " 50,063 



Portqf 
Nw-Tork, 


of the U. 3. 


U.S. 
1895-96. 


$1,157,987 


$348,968 


$1,506,885 


8,187,789 


4,611.154 


7,648.898 


5,047 


8,097 


8,144 


58.512 


20,057 


78.560 


461,889 


889,018 


800,851 


562,838 


156,840 


719,178 


.... 


84,005 


84,005 


6S6 


815,093 


815.719 


91,288 


65,964 


157,282 


1,241,684 


7,668,889 


8,903,863 


323,088 


47,420 


369,458 


5,380.998 


8,098,088 


7,474,021 


844,897 


778,358 


1,017,649 


688,854 


758,488 


1,486.666 


148,851 


85,814 


889.165 


488,085 


889,895 


811,980 


45.706 


76,808 


181.914 


14,758 


.... 


14.768 


80,656 


96,886 


186,942 


816,526 


378.590 


590.116 


8,849 


06,410 


69,759 


25,908 


48.976 


74,878 


848,558 


88,820 


866.886 


511,662 


188,588 


685,800 


78,616 


16,699 


90.815 




4,184 


4,184 


185 


688 


667 


8S1 


18,629 


14,800 


568,510 


175.808 


789,408 


188,840 


128,848 


846,083 


96,092 


199,588 


896.675 


18,600 




18,500 


81,666 


15 


81,580 


698,849 


8,468,499 


4,151,748 


18,841 


80,806 


84,046 


80,815 


88,744 


48,960 


555,080 


4.058,781 


4.618.811 


1,880 


.... 


1,880 


441,946 


849 


442,796 


97.089 


16,808 


113,847 


1,118 


607 


1,6« 


4,919 


8,785,813 


8,740,888 


8,124,701 


8,064,714 


4,809,415 


318.089 


108,872 


486.401 


14,668 


18,804 


32,872 


144,096 


19,788 


163.829 


22,504 


28,885 


60,889 
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DomsTio EzpouTt— Abtiolbs. NeS^^^k, 
Ollt- 
Minerml, crude, Indndlng all natnnU oils, withoot 

regard to gravity galls. 1,98^980 $84,667 

Mineral, reflned or manofactared— 
Naphthas, Indading all lighter products of distilla- 

tion galls. 6,i»8,886 668,101 

llIomiDating . " 448,775,270 »,788,«10 

Lubricating and heavy Parafllne 

Oil •• 86,»41,74« 4,988.002 

Residuum, including tar and all other from which 

the light bodies have been distiiled . . bbls. 4.662 18,692 

Vegetable-Cotton Seed gaUs. 10,066,788 2,997,290 

Linseed •• 61,964 26,647 

Volatile or Essential- 
Peppermint. lbs. 88.862 171,888 

Other 96,780 

AU other 178,580 

Palntsand Painters' Colors 499,186 

Paper, and manufactures of— 

Paper Hangings. 22,806 

Writing Paper and Envelopes 69,280 

AJl other 1,610,019 

Paraffine and Parafflne Wax Ibe. 82,888,160 8,408,930 

Perfumery and Cosmetics 882,704 

Photographic Materials 109,999 

Plants. Trees and Shrubs 42,446 

Plated Ware 296,294 

Platinum, manufactures of, and Scraps 7,747 

Provisions, comprising Meat and Dairy Products- 
Meat Products— Beef Products— 

Beef,canned lbs. 84,221,111 2,7»7,602 

Beef,fresh " 124,626.247 10,019,662 

Beef, salted or pickled ** 89,226,202 2,296,784 

Beef . other, cured " 80,890 6.948 

Tallow *• 28.118,908 1,281.797 

□og Products^ 

Bacon. lbs. 184,919,696 14,488,687 

Hams •• 46,771,261 4,668.798 

Pork,fresh *' 698.696 84.868 

Pork,pickled *♦ 46.080,888 2,684.721 

Lard *' 262.221,961 16,441,214 

Mutton. *• 869,087 28,298 

Oleomargarine— Imitation Butter.... ** 8,601,291 869,769 

Oleomaigarine— The OIL *' 72,861,618 5,660,881 

Poultry and Game 22,228 

All Of her Meat Products 1,161,683 

Dairy Products- 
Batter lbs. 16,677,684 2,314.750 

Cheese ** 26,603.880 2.210.114 

Milk 141,248 

Quicksilver lbs. 105,972 60.799 

Quills, crude and prepared. 9.196 

Ragsand PaperStock 88.472 

Rennets, prepared 

Rice lbs. 88.867 4.807 

Rice Bran, Meal and Polish 

Rubber, Scrap 79,696 

Salt lbs. 168,766 1,618 

Sand 2,040 



AgffngaU (tf Total 
aUotherPorU V. S, 
qftheU.S, 1896-96. 



$6,087,179 $6,121,886 



497.441 


1,069,642 


18.897.010 


48,680,920 


1,678,778 


6,666,775 


788 


14,880 


2,479,220 


5,476.610 


7,618 


38.260 


2,922 


174,810 


6,767 


108,487 


186,876 


309,966 


881.706 


860.841 


62,062 


84,867 


88,887 


108,117 


1,010,88.4 


2,620,901 


997,911 


4,406,841 


17,412 


850,116 


6,428 


116,427 


91,289 


133.786 


118,000 


406.814 


60 


7,807 


2,879,861 


6.686.968 


8.964.446 


18,974,107 


1,748,829 


8,976.118 


52.428 


69,371 


1.091.967 


2,328,764 


18,969,160 


38,442,847 


8,000.970 


12,669,768 


8.886 


48,789 


1,438,740 


8,978,461 


17,148,687 


83,589,861 


8,500 


31.798 


217.600 


587.269 


2,687,024 


8,087,906 


18,424 


40.647 


606.864 


1,767.487 


622,468 


2,987,208 


881,800 


8,091,914 


129,210 


270,463 


677,874 


628,678 


18,786 


27,980 


10.619 


49,091 


815 


815 


9,810 


14,117 


79.687 


79,687 


80,802 


110,897 


38,929 


40.642 


11,201 


ia.241 
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OoxiBTio Exports— Abtiolkb. 

Seeds— Clover lbs. 2,187,496 

Cotton •• 8,746 

Flax or Linseed bosh. 51,868 

Timothy lbs. 2,667.166 

AI I other 

Shells 

Shoe Findings 

Silk, msnafactures of 

Silk Noils 

Silk Waste lbs. 108,684 

Silk Worms 

Soap— Toilet or Fancy 

Other lbs. 16,149,478 

Spermaceti and Spermaceti Wax lbs. 848,168 

Spices 

Spirits, dlsUlled- 
Alcohol, Including pnre, nentral or Cologne Spirits, 
proof galls. 156,563 

Brandy ** *• 27,754 

Ram •* •* 5.859 

Whiskey— Bourbon '* " 12.966 

Rye " " 21,124 

Another •♦ " 828.609 

Sponges lbs. 85,725 

Starch " 14.218,806 

Stationery, except of paper 

Stearine 

Stereotype and Electrotype Plates 

Stove Pol ish 

Straw 

Straw and Palm Leaf, mannfactnres of 

Sugar and Molasses- 
Molasses and Syrup galls. 8,046,866 

Sugar, brown 

Sugar, refined lbs. 5,906,025 

Candy and Confectionery 

Sugar Meal 

Teasels 

Teeth, artificial 

Theatrical Bffecta, Ac. . 

Tripoli 

Tin, manufactures of 

Tin, Matte and Scrap 

Tobacco, and manufactures of— 
Unmanufactured- 
Leaf lbs. 160,554,918 

Stems and Trimmings *' 2,400,678 

Manufactures of— 

Cigars M. 418 

Cigarettes '* 625,914 

Another 

Toys 

Trunks, Valises and Traveling Bags 

Varnish galls. 822,784 

Vegetables— Beans and Peas bush. 317,956 

Onions •• 41.116 

Potatoes ** 495,462 

Vegetables, canned 



Poriqf 
rew-Tork. 


i"^"^ 


Toua 

U.S. 


(tf the U.S. 


1895-96. 


$172,952 


$264,541 


$487,493 


150 


179,471 


179,621 


42,168 


31.044 


78.907 


119,969 


396.788 


518,755 


177,574 


905.867 


882,941 


115.804 


8.776 


119.080 




22.566 


22,566 


69,554 


231.880 


800.884 




1.958 


1,968 


81,163 





81.168 


25 




25 


112,517 


60,865 


163.»2 


604,908 


610.860 


1.115.268 


81,221 


.... 


81.221 


87 


1,840 


1,367 


45,788 


89.509 


85,292 


80,188 


57.106 


87,294 


7,072 


1,167.021 


1.174,098 


10.588 


176,753 


187,386 


89,566 


6,702 


45.268 


182.142 


19.879 


151.521 


18,846 


391 


14,287 


806,887 


678,811 


885.196 


606,965 


167,819 


774.284 


.... 


34.289 


84.S89 


61,400 


12,580 


75?.980 


194.828 


2,052 


196.880 


45 


5,248 


6.298 


114,436 


154,876 


269.811 


882,158 


855,712 


787,870 




10.389 


10,889 


299.125 


151,628 


450.758 


883.148 


188.115 


515.263 




66.985 


66.985 


6.268 


19 


6,287 


87,872 


871 


88.948 


1,600 


750 


2.860 




18.868 


12.868 


109,582 


180,944 


940.596 


8,660 


.... 


8.660 


13.668,455 


10.741.790 


24.406.945 


62,277 


103.840 


166,117 


14,817 


15.896 


80,118 


1,877.967 


80.856 


1,408,823 


2.519.118 


429.307 


X.941,425 


74.631 


68,769 


148,890 


96.450 


17.668 


118,118 


847,515 


15.460 


868.976 


417.985 


814.068 


688,078 


84,268 


26.918 


61,181 


271,578 


99.918 


8n.48S 


108,464 


304,048 


407,506 
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__ _ . Total 

DOMB8TIO BXPORTS— Abticlbb. 

Vegetables- 
All other, iDclndiDg Pickles and Saaoes 

Vessels sold to Foreigners- 
Steamers tons, 450 

Sailing Vessels •• 9 

Vinegar. galls. 61.641 

Valcaniced Fiber 

Wax, Bees lbs. 118,786 

Shoemakers 

Whalebone lbs. 282,869 

White Metal 

Wine— In bottles dozens, 1,886 

Not in bottles gaUs. 397,790 

Wood, and mannfactores of— 
Timber, and anmanofactored Wood- 
Sawed 

Hewn 

LoRS, and other 

Lumber, Boards, Deals and Planks.. M. ft. 92,684 

Joists and Scantling '* *' 256 

Shingles thonsands, 644 

bhooks— box 

Shooks, other number, 435,968 

Staves and Headings 

Another 

Manofactnres of— Doors, Sash and Blinds 

Monldings, Trimmings and other house finish- 
ings 

Hogsheads and Barrels, empty 

Household Furniture 

Wooden Ware 

All other 

Wool, and manufactures of— 

Wool, raw.... lbs. 807,712 

Manufactures of— 

Carpets yards, 242,942 

Flannels and Blankets : 

Wearing Apparei 

All other, manufactures of 

Yeast. 

Zinc, and manufactures of— 

Unmanufactured— Dross 

Ore tons, 80 

Manufactures of— 

Pigs, Bars, Plates and Sheets lbs. 2,172,728 

All other manufactures of. 

All other articles not elsewhere specified 

Total value of domestic merchandise exported.. . 
Total value of domestic coin and bullion exported 

Total value of domestic exports, 1895-96 $491,400,781 $581,980,601 $1,023,331,382 

Value of domestic exports, including coin and bullion, 

shipped in cars and other land vehicles 

Value of domestic exports, including coin and bullion, 

shipped in American vessels $68,086,020 

Value of domestic exports, including coin and bullion, 

shipped in foreign vessels 423,814,761 



Port of 
New- York. 


aU Other Ports U. 8. 
qftkeU.B. 1895-96. 


$66,063 


$1S7,7S2 


$182,806 


180.960 


19,200 


150,160 


1,000 


8,460 


4.460 


8,615 


8,860 


16,976 


16,086 


.... 


16.086 


32,506 


88,886 


65,844 


1.968 


1,069 


8.027 


990,148 


247 


990,895 


14,571 


.... 


14,671 


8,488 


60,977 


69,460 


196,645 


885,182 


581,827 




8,416,546 


3,415,546 


.... 


1,160,441 


1,160.441 


469,628 


2,326,416 


2,796.013 


2,234,676 


7,882,022 


10,1 16,598 


6,286 


356,908 


861,194 


1,987 


109,115 


111,062 


172,839 


342,137 


614,976 


862,963 


275,386 


638,839 


602,803 


2,664,250 


8,256,558 


666,122 


1,4^3,769 


2,149,891 


211,068 


165.872 


876,960 


122,291 


64,770 


177,061 


142,048 


144,798 


286,846 


2,028,238 


1,28,>,971 


3,261,209 


a'i3,4.i2 


105,229 


468,651 


1,456,492 


1,410,256 


2,865,748 


112,392 


743,55S 


855,960 


192,951 


82,256 


225,207 


12,798 


24,257 


37.055 


110,051 


256,820 


865,871 


48,639 


287.83? 


286,976 


.... 


46,077 


46,077 


17,613 


200 


17,713 


1,401 


.... 


1,401 


105,189 


82,129 


187,818 


6,348 


84,944 


41,287 


8,603 


28.649 


27,252 


$844,355,492 


$518,844,995 


$863,200,487 


147,045,289 


13,085,606 


160,180,896 



$60,614,817 $60,614,817 

82,985.014 101,021,064 

488,380,740 861,696,501 



ToUl value of domestic exports, 1896-96 $491,400,781 $531,930,601 $1,028,381,382 
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FOREIGN EXPORTS FROM THE PORT OF NEW-YORK. 



Statement exhibUing the quantUff and wUue of goods, the growth, produu and 
manufacture of Foreign (huntriee, eaoported from the Port of New- York 
during thefleeal year ended June 90th, 1896, compared toith the aggregate 
of all other Porte ofths United Btateefor the same period. 



FoRiioN BzpORTS— Abtiolib Frib ov Dutt. 

AfcricaUarai Implements 

Animal*— 

Hones 

All other, inclading Fowls 

Antimony Ore, and regains or metal 

Articles specially imported : 

Philosophical and Scientific Apparatus 

Specimens of Natural History, Botany. Ac 

Works of Art for Exhibitions, Ac 

Articles, the growth, produce and mannfactore of 
the United SUtes. returned, (see Spirits, dis- 

Ulled) 

Art Works, the production of American Artists 

Asbestos, unmanufactured 

Aspbaltum, or Bitumen, crude tons, 8 

Beverages— 
Lemonade, Soda Water and other similar waters. . . 

Bolting Cloths. 

Books, Music, Maps, Engravings, Etchings, Photo- 
graphs and other printed matter 

Breadstnffs— 
All other, and preparations of, used as food, (fari- 
naceous substances, Ac.,) except Barley, Oats, 

Wheat. Wheat Flour 

Cabinets of Old Coins, Medals, and other Antiquities.. 
Chemicals. Drugs and Dyes- 
Alizarine, natural or artificial, including Extract of 

Madder 

Barks, Cinchona, or other, from which Quinine 

may be extracted lbs. 5,076 

Cochineal " 86« 

Dyewoods 

Gums— Arabic lbs. 8,44« 

Camphor, crude 

Gambler, or Terra Japouica 

Shellac lbs. 801 

All other Gums 

Indigo lbs. 81,448 

LicorioeRoot *• 464 

Mineral Waters, all not artificial galls. 445 

Opium, crude or unmanufactured lbs. 4,825 

Potash— Chlorate of 

Muriate of. lbs. 87,800 

Nitrate of. or Saltpetre, crude 

All other 

Qnlnia, Sulphate of, and all Alkaloids or Salts of 

Cinchona Bark ounces, 85,000 

Soda, Nitrate of tons, 118 

Sulphur, or Brimstone, crude ** ti 



Fortqf 
NwhTork. 

$80 
48 



i^i, 



Aggrtgat/mf Taiai 

other Ports U. 8, 

qfth$U,8. 189&-86. 

$60 



585 

867 



488 
90,418 

90 



26,07S 



40 
58,150 



$75 
]« 
100 



31 



5 

66.451 

460 

tt59 



4,169 



4,757 
8 



8S8 



75 
58 
100 

565 

887 
81 



488 

166,889 
460 
979 

68 
4,169 

49,960 



4.797 
53,158 



*a 



840 




840 


887 


45 


881 


6,958 


8,899 


15,551 


858 


9,166 


9,584 




181 


181 


.... 


16,580 


15,580 


69 


. 11,888 


11,891 


48,684 


185,095 


176,789 


81,698 


96.069 


67,751 


88 


1,597 


1,680 


884 


1,019 


1.98t 


9,896 


4,018 


18,809 




508 


508 


1.879 


440 


1,719 




11,884 


11.884 


.... 


5,835 


6,885 


9,470 


541 


10,011 


8,850 


88,868 


97,708 


1,080 


1,875 


8,406 
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Port (If 
Neuf-Tork, 



Foreign Bxpobtb— Artxolbs Free ov Duty. 

Chemicals, DragB and Dyei— 

VaniliaBeana lba.8,997 $84,986 

AUother 816,022 

Chicory Root, raw, ongroand lbs. 68,840 920 

Clay, common bine tons, 8 80 

Cocoa, or Cacao, erode, and Leaves and Shells of, 

lbs. 1,168,670 154,067 

Coffee. ** 7,016,780 1,094,407 

Copper, and manafactores of— 

Ore and Regains — 

Pigs, Bars. Ingots, old and other, nnmannfactnred. .... 

Cork Wood, or Cork Bark, nnmannfactnred 4,550 

Cotton, and mannfactoree of— 

Unmannfactared lbs. 10,908 827 

Fans, common palm leaf 947 

Feathers and Downs, erode, not dressed, colored or 

mannf actnred 28,550 

Fertilizers— Gnano — 

Another 

Fibers. Vegetable, and manofactnres of — 
Unmannfactnred— 

Hemp and Tow of tons, 175 15,296 

Istle or Tamplco Fiber " 5,071 348,687 

jQte and Jnte Bntts *' 178 8,754 

ManUa * 79 7,220 

SisalQrass *' 802 55,998 

Another " 198 12,285 

Mannfactoree of— 

Bags for grain, made of Bnrlaps 4,501 

Bagging, Gnnny Cloth, and similar material suit- 
able for covering cotton .... 

Bnrl aps .... 

CoirTaro lbs. 4,287 142 

Twine Binding 

Fish— Fresh-all other 2,278 

Fish Bladders and Sonnds — 

Froits, inclnding Nnts— 

Bananas 8,488 

AU other Froits, not elsewhere specified 48,111 

Fnrs— Fnr Skins, undressed and dressed, suitable 

only for Hatters' use 108,581 

Gold Beaters' Molds and Skins . 60 

Grease— Grease and Tallow, commonly used In soap 

making, wire drawing, or dressing leather, &c 2,118 

Gut, nnmanufactnred 14 

Hair, unmanufactured 17,818 

Hats, Bonnets and Hoods, materials for, composed of 
straw, chip, grass, palm leaf, wUIow, ozier, spar- 

terre or rattan 47,876 

Hides and Skins, other than Fnr Skins— 

Goatskins lbs. 

AUother " 

Hide Cuttings, raw, and all other glue stock 

Hoofs, Horns, Ac., unmanufactured, and Horn 

Strips and Tips 147 

Honsehold and Personal Bflects, and Wearing Ap- 
parel innse. and implements, instraments and tools 
of trade of persons arriving from foreign countries, 
and of dtiaens of the United States dying abroad. 56,161 



Aggrea<iU <tf Total 

aUotherP&rts U.S. 

qf the U.S. 1895-96. 

$5,897 $30,888 

140.848 356,870 

20 940 

80 



11,480 
164,851 

70,570 
20.460 
78,510 

111,385 



70 
657 

n 



92,061 



17,675 

280.168 

10,881 

1,778 

151 
2,514 

1,466 

658 

4,100 

272,185 
25,305 

38,887 



2,689 
113 
145 



83,440 



165,587 
1,258,758 

70,570 
20,469 
88,000 

112,168 
947 

28,620 
667 
71 



107,347 

848.687 

8,754 

24.895 
2^6,155 

28,066 

6,279 

151 
2,514 

142 
1,466 
2,980 
4,100 

280,618 
78.416 

142,468 
60 

4,807 

127 

17,968 



80,816 



79,244 


28,748 


72.005 


100,768 


3,496.012 


483,001 


469,325 


902,826 






440 


440 



18,122 



147 



69,283 
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FoBiiGN Bxpobts—Abticuw Fbbb ov Duty. 

India Rabber and GatU Pereba, and mannfactoreaof^ 
Unmanufactured- 
India Robber, old lbs. 4«581 

IndiaRnbber " 1,118,289 

Iron and Steel, and mannfactorea of— 
Manufactures of— 

Needled, Hand Sewing and Darning 

Ivory, and manufacture* of— 
Unmanufactured- 
Animal Ibe. 16.070 

Vegetable •* 44,S47 

Hatting for floors, manufactured from round or split 

straw, including Chinese matting 

Minerals, crude, not elsewhere specified 

Oakum 

Oils-Vegetable- 
Fixed or Expressed- 

Other than Olive Salad 

Volatile or Essential 

Paints, i'igmentsand Colors 

Paper Stock, crude- 
Rags, other than woolen lbs. 00,934 

All other 

Plants, &c.,and Flowers 

Plumbago tons, 8 

Rice, under RtKsiproclty Treaty with Hawaiian 

Islands 

Salt 

Sausage, Bologna lbs. 140 

Seeds, all other except Linseed or Flax Seed 

Shells of all kinds, unmanufactured 

Silk, and manufactures of— 
Unmauufactured— 

Raw, or as reeled from the Cocoon lbs. 56,418 

Waste '• 13.657 

Spices, ungroond- 

Nutmegs lbs. 25.666 

Pepper, black or white ** 601,575 

AUolher. ** 1,644,085 

Spirits, distilled, of domestic manufacture, returned, 
(subject to Internal Revenue Tax), .proof galls. 4,882 
Sugar. Molasses and Confectionery- 
Molasses 

Tanning Materials, not elsewhere specified 

Tar and Pitch- 
Coal Tar, crude, and Pitch of 

Tar and Pitch, of wood 

Tea. lbs. 884,252 

Tin, in bars, blocks, pigs or grain, or granulated, 

lbs. 50,155 

Wafere, un medicated 

Wax, Bees. lbs. 49,461 

Wood, and manufactures of— 
Unmanufactured— Cabinet Woods- 
Mahogany M. feet, 68 

All other 

Logs, and round, unmanufactured timber 

Timber, hewn, sawed, squared or sided 



NiUhTork, 



$120 
600,069 



220 



AggregaU qf Total 

aUothtrPorU V,ei, 

(^ the U.S. 1806-96. 



$8,000 
842,872 



218 



$8,120 
1,448,941 



488 



16.992 
510 


2,186 
11,018 


19,128 
11,528 


8,350 
6,070 


18,869 
26 


17,219 

6.070 

25 


8,056 

86,591 

1,970 


24,876 

81.892 

9.140 


27,482 
67,983 
11,116 


980 

75 

28.916 

56 


1,071 
8,107 
1.144 


2,051 

8,18k 

30,060 

56 


86 
19,516 
25.501 


711 
13,922 

196 
13,627 
7,*» 


711 
13,922 

834 
38,143 
88,821 


164,241 
6.177 


94,066 


258.291 
6,1^ 


10,481 
27,045 
98,420 


1,143 

7,427 

40,211 


11,674 
84,472 
188.681 


4,586 


1,093 


5,679 


1,706 


48,337 


48,837 
1.705 


65,861 


211 

14 

52.888 


211 

14 

118.699 


8.897 

25 

14,531 


36,862 
1*^92 


44.759 

25 

15323 


4,450 
63,485 


58,244 
8,815 

58 
4,200 


57,694 

66300 

58 

4.5WO 
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VORMIQH BzPOBTfl— ABTI0LV8 Fwn OV DUTT. 

Wood, and maDafactnres of— 
Lumber- 
Boards, Planka, Deals, and other sawed Lamber, 
M. feet 4,830 

All other, nnmannfactared 

Wools, hair of the camel, goat, alpaca and other like 
animals, and manafactores of — 
Unman ofactnred— 

Class one. Clothing lbs. 2.576,994 

Class two. Combing " 24,000 

Class three. Carpet 

Rags, Noils and Wastes lbs. 78,807 

Ail other free articles 



Total valne of merchandise tne of daty.. 



FoBsioN Exports— Articlvs Patiho Dutt. 

Animals— Horses 

Sheep 

All other, including Fowls 

Beverages- 
Cherry Jolce, and other Fmit Juice, not elsewhere 

specified 

Ginger Ale and Ginger Beer doz. bottles, 1,885 

All other Beverages, not elsewhere specified, 

galls. 60 

Blacking 

Bone and Horn, mannfactnres of 

Books. Maslc. Maps, Engravings, Etchings, Photo- 
graphs and other printed matter 

Brass, and mannfactnres of 

BreadstaiEB— 

Barley 

Oats .. 

Wheat bush. 177,921 

Wheat Flour 

All other preparations of. used as food 

Bristles, sorted, bunched or prepared lbs. 82,786 

Brushes 

Buttons and Button Forms 

Candle Pitch 

Candles, Wax, and other 

Carbon 

Cement Roman, Portland and other Hydraulic, 

lbs. 1.411,942 

Cement other 

Chalk, prepared, and preparations of 

Chemicals, Drags and Dyes- 
Coal Tar, Colors and Dyes 

Glycerine lbs. 1,066 

Logwood and other dyewoods, extracts and decoc- 
tions of \h8. 4,778 

Opium— Prepared for smoking, and other contain- 
ing less than nine percent of morphia 

Soda— Caustic lbs. 1,109,527 

Sal Soda. 

Soda Ash lbs. 18,617 

All other Salts of ♦* 24,196 



Portof 
New- York. 


^SSS^PorU 
qfUu u, a. 


ToUd 
1896-96. 


$78,826 


$561,444 


$689,769 


8.666 


2.905 


11,561 


848,878 


476,821 


820.194 


8,600 


129,347 


182,847 




886 


885 


9,800 


89,287 


99,067 


548 


968 


1,606 


$4,660,820 


$4,826,110 


$9,486,980 




$47,545 


$47,645 


.... 


861 


861 


.... 


2,284 


2,284 


$842 


148 


490 


1.222 


2,389 


8,561 


21 


176 


197 


100 


806 


406 


11 


528 


680 


2.921 


25.813 


28,284 


4.452 


816 


6,267 




5,248 


6,248 


.... 


6,199 


6,199 


106,498 


1,461,921 


1.667.414 


.... 


687 


687 


465 


1,168 


1,618 


21,261 


204 


31.465 


854 


878 


1.227 


8,606 


1,886 


5,388 


718 


.... 


718 




161 


161 


263 




268 


6.728 


18,679 


19.402 


10 




10 


16 


.... 


16 


20,760 


8,880 


29.070 


126 


1,488 


1,618 


277 


514 


791 


.... 


68 


68 


21,842 


8,982 


80.224 


.... 


17 


17 


199 


4,800 


4.606 


882 


799 


1,181 
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FORIIGN EXPORT8~ARTICfLB8 PATIMG DUTT. 

Obemicala, Drags and Dyes— 

SnmAO, groand lbs. 7,400 

AH otUer 

Chocolate, other than Confectionery and Sweetened 

Chocolate 

Clays or Earths of all kinds, indadtng China Clay or 

Kaolin 

Clocks and Watches, and parts of— 

Clocks, and parts of 

Watches, Watch Materials and Movements 

Coal, Bitnminoos 

Cocoa, prepared or mannfactored. lbs. 184 

Coffee, sQbstitQte •• 1,528 

Coke 

Collodion, manofactnres of 

Copper, manafactares of 

Corks, and manafactares of cork bark. 

Cotton, and manafactares of— 
Manafactares of— 
Cloths— Not bleached, dyed, colored, stained, 

painted or printed 

Bleached, dyed, colored, stained, painted or 

printed .sq. yds. 16«,84d 

Clothing, ready made, and other wearing apparel, 

not inclading knit goods 

Knit Goods, Stockings. Hose, Half Hose, Shirts, 
Drawers, and all goods made, fashioned or 
shaped on knitting machines or frames, or knit 

by hand 

Laoes, Edgings, Embroideries, Insertings, Neck 
Raffllngs, Ruchings, Trimmings, TackingB.Lace 
Window Cartains, and other similar tambonred 

articles 

Thread, (not on spools,) Tarn, Warps or Warp 

Tarn lbs.6,18» 

Another 

Cycles, and parts of 

Earthen, Stone and China Ware- 
China, Porcelain, Parian and Bisque, Earthen, 

Stone and Crockery Ware- 
Not decorated or ornamented 

Decorated or ornamented 

All other 

Pans 

Feathers, nataral, erode, dressed, colored or mana- 

factored 

Feathers and Flowers, artlflcial 

Fibers, Vegetable, and manafactares of— 
Manafactares of — 

Cables, Cordage and Twine 

Tarns or Threads lbs. 87,190 

All other, not elsewhere specified 

Fish— Fresh- 
All other, not elsewhere specified. 

Cored or Preserved— 
Anchovies or Sardines, packed in oil or otherwise. 
Cod, Haddock, Hake and Pollock, dried, smoked 
orplckled lbs. 6,948,506 



Portqf 
Nwh York. 



$155 
77.466 



6,760 

66 

64 

177 
0,160 
16,070 



18,186 
6,786 

2,678 

80,010 



Aggr^aUftf ToUA 

aUothtrPorU U.S. 

qr the U.S. 1806-06. 

$166 
$80,177 166,682 

06 06 

660 

811 
4,070 
7,888 



1,088 

40 

2,068 

606 



3,966 
40.680 
84,080 

17,180 

20,680 



660 

811 

10,880 

7,888 

878 

64 

1,088 

«6 

11.942 

16,566 



9,986 
68,775 
41,666 

10,758 

61.606 



2,641 

27,181 

166 


884 

86,870 
6.140 


ill 


2,188 

7.487 

404 

8,028 


7,816 

7,216 

1,286 

781 


0,848 
14,702 
1,600 
0,854 


1,842 
1,048 


1,640 
7,610 


8.489 

8,669 


16,271 
60,601 


1,786 
62,826 


1,785 
16,9n 
108,016 


.... 


480 


480 


46,886 


6.068 


61,001 


227,606 


60,884 


877,080 
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FOBEiaV BZPOBTt—ABnOLBt PATDIfl DUTT. 

Flth— Cared or Preserved— 

Hening. dried or smoked lbs. 8,888,108 

Herring, pickled or salted ** 115,581 

Mackerel, pickled or salted ** 18.800 

Salmon, pickled or salted. ** 87,150 

All other 

Flowers 

Froits, indading Nats— 

Carrants Jbs. 04,888 

l>»tos " 160,587 

1«» " 148,887 

Lemons 

Oranges 

Plams and Pranes lbs. 1,848,085 

Ratoins •• 878,689 

Preserved Fraits. 

All other Fraits 

Nats— Almonds lbs. 117,589 

Cocoanats 

Allothtsr 

Fnrs, and manof actares of. 

Ginger, preserved or pickled 

Glass and Glass Ware- 
Bottles, Vials, Demijohns, Carboys and Jars, empty 

orlllled. 

Cylinder, Crown and Common Window Glass- 
Unpolished lbs. 18,789 

Cylinder and Crown Glass, polished, silvered, 

sq. feet, 18 
Plate Glass- 
Cast, polished, nnsilvered " ** 7,818 

All other 

GIneand 8ise— Olae lbs. 55,081 

Ganpowder and other explosives— Gnnpowder, 

lbs. 148,000 

Firecrackers 

Fnlmtnates 

Hair, manof actores of 

Honey lbs. 85,588 

Hops. *♦ 80,987 

India Rnbberand GattaPercha,and manuf actares of— 

Mannfactares of— Gatta Percha. 

India Rnbber. 

Ink and Ink Powders 

Iron and Steel, and mannfactares of— 

Pig Iron 

Scrap Iron and Steel, fit only to be remannfactared, 

tons, 840 

Bar Iron, rolled or hammered lbs. 768 

Ingots, Blooms, Slabs, Billets and Bars of Steel, 
and Steel in forms, not elsewhere specified, 

lbs. 18,410 
Sheet, Plate and Taggers* Iron or Steel.. *' 18,104 
Tin Plates, Teme Plates and Taggers* Tin. *• 83,196 

Wire Rods, of iron or steel *• 18,878 

Wire, and Wire Rope, and Strand, iron or steel. 

lbs. 118 
Mannfactares of— 
Chains lbs. 2,480 



NeuhTork. 


^'SIT^ 


U.S. 


qfthsU.S. 


1895-96. 


$59,670 


$814 


$59,884 


8.764 


8.887 


5.091 


788 


15 


758 


1,746 


780 


8,465 


81,188 


98,484 


188,547 


140 




140 


1,188 


8,687 


8,765 


8,871 


458 


8,784 


6,986 


911 


7,897 


4.888 


18,157 


16,540 


1,677 


8,818 


9,890 


67,878 


8,098 


75,865 


82.898 


876 


88,774 


5,808 


8.060 


7,868 


4,118 


9.411 


18,584 


10.858 


1.481 


18,884 


1.789 


1.088 


8,887 


17.866 


8.588 


80.798 


891.068 


7.080 


898,148 


560 


10 


560 


588 


1.880 


1,868 


618 


146 


G64 


4 


.... 


4 


1.780 


.... 


1,760 


6.589 


4.781 


11.870 


6.079 


586 


6,615 


85.000 


.... 


86,000 


49.888 


8,708 


51,985 


.... 


144 


144 


4,481 


710 


5,191 


9,046 


4 


9,060 


5,859 


178 


5,488 


8,489 


118 


8,567 


1.768 


4.664 


6,486 


185 


106 


891 


.... 


11.518 


11,518 


8.160 


1.094 


8,184 


88 


849 


878 


1,895 




1,895 


478 


9.081 


9.498 


868 


44.789 


46,667 


354 


81,747 


82,101 


11 


4,089 


4,040 


8,848 


180 


8,868 
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Foreign Exports— Artiolbs Patimo Dutt. 

Iron and Steel, and manafactorea of — 

Cutlery 

Files, File Blanks, Baape and Floats. 

Fire Anne 

Machinery 

All other... 

Ivory, and manufactures of— 

Manufactures of 

Jet, manufactures of. 

Jewelry, manufactures of Gold and Silver and 
Precious Stones- 
Jewelry, and manufactures of Gold and Silver 

Precious Stones, and imitations of. not set 

Lead, and manufactures of— 

Pigs. Bars, old and other, in ore lbs. 80,900 

Manufactures of 

Leather, and manufactures of— 

Leather— Bend or Belling, and Sole Leather 

Calf Skins, tanned, or tanned and dressed, and 

Japanned 

Skins, for morocco 

Upper Leather, dressed, and skins dressed and 

finished 

Manufactures of— 

Gloves, of kidf.or other leather 

Another 

Malt, barley 

Malt Liquors— 

In bottles or jugs 

In other coverings galls. 108 

Marble and Stone, and mannfactores of— 

Marble, and manufactures of 

Stone, and manufactures of, mdnding Slate. 

Matches, Friction or Lucifer 

Metals. Metal Compositions, and manufactures of— 

Bronze, manufactures of 

All other 

Minerals, crude, not elsewhere specified- 

Mica lbs. 408 

Musical Instruments 

Oils— Animal or Rendered— 

Whale and Fish galls. 0,747 

Mineral 

Vegetable— Fixed or Expressed— 

Olive Salad galls. 087 

Other 

Volatile or Essential 

Paints, Pigmencs and Colors 

Palm Leaf, manufactures of, not elsewhere specified. 

Paper, and manufactures of 

Pencils, of Lead, and of Wood filled with lead or 

other material STOM, 800 

Perfumeries, Cosmetics, and all Toilet preparations.. 

Pipes and Smokers^ Articles 

Plants, etc., and Flowers, cut 

Provisions, comprising Meat and Dairy Products- 
Meat Products- 
Meat and Meat Extracts , 



Fwiitf 


<tfth$U,S, 


U.S. 
1806-06. 


$8,057 

4 

4,878 

8,806 

76,805 


$8,804 
66 

8,461 
11,866 
80,408 


$5,851 

60 

7,888 

80,860 

106,758 


606 

1,808 


444 

806 


058 
1,408 


38,818 
6.780 


7,8re 
1,878 


40,500 
7,147 


788 
16 


1,068,216 
81,468 


1,068,058 
81,488 




8,744 


8,744 


1,600 


14,616 
84 


16,814 

84 


18,688 


6,681 


88,164 


1,688 
6,007 


8,868 
16,100 

8 


8,0* 

88,076 

8 


60 


6,164 


6,164 
60 


866 

604 
8.818 


1,848 
8,706 
1,088 


1,707 
0,800 
4,801 


668 
11,186 


10 
80,668 


667 
40,660 


844 
6,081 


80 
6,608 


874 
18,674 


10.771 


610 
48 


11,861 
48 


846 
10,881 
10.180 
8,600 
117 
7,888 


8.141 

11,008 

8,804 

4,064 

7,064 


8.087 
80,080 
18,681 

7,658 
117 

14,887 


600 

6,600 

617 


88 

U,878 

1,680 

66 


688 

17378 
MB6 

68 



046 



8,887 
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FoBKiGN Exports— Abtiolu Patino Dutt. Nw^^J^k, 

ProriBioni, comprising Meat and Dairy Prodacts— 

AUotber 

Dalrj Prodncts—Bntter. lbs. 68 $9 

Cheese •• 90,588 12.880 

Milk 48 

Rice lbs. 8,624,504 187,680 

Salt 

Seeds—LlDseed or Flaxieed bnsh. 6 10 

Another 866 

Shell, manQfactnres of 1,486 

Silk, and raannfactiires of~ 
Manufactures of— 
Clothing, ready made, and other wearing apparel.. 15,794 

Dress and Piece Goods 86,824 

Laces and Embroideries 22,472 

Ribbons 8.128 

All other 160,894 

Soap— Fancy, perfumed and all descriptions of Toilet 

Soap lbs. 185 31 

All other 2,886 

Spices, unground— 

All other, not elsewhere spedfled lbs. 8,226 848 

Spirits. dIstUled— 
Of domestic manufacture, returned, (subject to In- 
ternal Revenue Tax)— 

Brandy proof galls. 11,061 62,526 

Another " " 8,466 16,298 

Sponges 68,006 

Straw, manufsctures of. 28,510 

Sugar, Molasses and Confectionery- 
Molasses, above 40* Polariscopic test . . galls. 188.124 18.287 
Sugar— Not above No. 16 Dutch Standard, Cane 

and other lbs. 545,140 12,895 

Above No. 16 Dutch Standard, Cane and other, 

lbs. 76,864 2.898 

Confectionery 

Tobacco, and manufactures of— 
Leaf-Suitable for Cigar Wrappers.. . . lbs. 1 ,738,677 1,988,018 

Other " 1,219,448 894,767 

Manufactures of— 

Cigars, agarcttes and Cheroots lbs. 847 2,046 

All other manufactures of 5.882 

Toys ^87 

Umbrellas, Parasola, Ac- 
Covered with Silk or Alpaca 

Yamishes, Spirit and all other galls. 1.048 1,901 

Vegetables- 

BeansandPeas bu8h.88.547 84,826 

PoUtoes ** MO 170 

I Ickles and Sauces «77 

All other, in their natural sUte 488 

Prepared or preserved 10,814 

Vinegar galls. 90 18 

Wines- 
Champagne, and other Sparkling dozens, 8,446 58.888 

8UU WInes-In casks galls. 18.888 10,167 

In bottles dozens. 2,626 18.847 



Aggregate qf Total 
other Ports U.S. 
qr the U.S. 1896-96. 



Jfi 



$810 


$310 


823 


382 


1,008 


18.38S 


47 


90 


67,641 


206,271 


16 


16 


81.446 


81,456 


2,217 


2.588 


88 


1.588 


20.249 


86,048 


2,398 


88,217 


5.027 


27,499 


4,858 


12,476 


67,036 


227.480 


761 


792 


6,969 


9,344 



1,665 



1.908 



15,085 
26,828 
10,699 
4.475 


77,661 
42,115 
78,704 
82,986 


45,817 


64,104 


1,261 


18.666 


20,061 
1,274 


22,454 

1,874 


180,128 
185,185 


2.118.189 
579,902 


17,252 

841 
8.818 


19,297 
6,788 
4.205 


4.512 


4,518 
1,901 


6,845 

717 

883 

1.712 

88 


41,671 
170 
994 
821 

12.086 
106 


14,248 
8,188 
18.008 


78.080 
18.855 
86,865 
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vm^^f AggT€gaU<^ Total 

NiUh York. qftheU.3, 1895-96. 
Wood, and mannfacttiret of— 
UnmanufACtiired— 
Lnmber— Boards, Planka, Dealt and other tawed 

Lumber .... $4,618 K«W 

OtherLumber $75 8,«6 8,701 

Manafactoret of— 

Cabinet Ware or Hoote Pamitaie 9,668 1,190 10,688 

WoodPnlp .... 284 284 

AJlother 181.824 20,010 161,834 

Wools, hair of the camel, goat, alpaca and other like 
animalt, and mannf actnret of— 
Mannfactures ofr- 

Carbonlted .... 18,270 18,27K> 

Carpets and Carpeting tq. ydt. 1,743 8,091 496 3*587 

Clothing, ready made, and other wearing apparel, 

except Shawls and knit goods 12,976 66,710 78,686 

Cloths... lbs. 257,806 154,820 87,674 192.494 

Drees Goods, women*s and children's ** 48,694 88,942 14,286 52.528 

Knit Fabrics 2.180 6,251 7.431 

Mnngo, flocks, shoddy and wastes, gametted and 

carded lbs. 687 100 .... 100 

Shawls 8,373 12,181 16,554 

Tarns lbs. 8.419 1,689 4,960 6.605 

All other 22.860 49,688 71^78 

Zinc or Spelter, and manafactoret of— 

Mannf actores of .... 166 166 

All other arUdet 1,442 4,049 6.491 

Total valae of foreign merchandise paying dnty.. $6,958,629 $4,660392 $8,919,521 

Total valae of foreign merchandise free of dnty.. 4,660.820 4.826,110 0.486,930 

Total Talne of foreign merchandise exported .... $9,919,449 $9,487,002 $19,406,451 

Total valae of foreign coin and bnllion exported. 7,189,065 6,681,667 19,820.7%^ 

Totalvalaeof foreign exports. 1896-96 $17,058,604 $16,168,669 $89,927,173 

Value of exports of foreign merchandise and of coin 

and buUlon. shipped in cars and other land vehicles. $1,679,816 $4^89,891 $6,619,906 
Value of exports of foreign merchandise and of coin 

and bullion, shipped in American vessels 4,319,144 4,468.780 8,772,924 

Value of exports of foreign merchandise and of coin 

and bullion, shipped in foreign vessels 11,066,646 5,876,496 16,949,oa 

Total value of foreign exports, 1896-96 $17,068,504 $16,168,669 $89,297,173 
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Reeapitulaticn of leading Articles of Merchandise Imported into and Exported 
from the Port of Neui- York, for the fiscal year ended June 90th, 1896, com- 
pared with the aggregate of all other Ports of the United Slates for the 
same period. 

IMPORTS OP FOREIGN MERCHANDISE. 



AggregaU qf Total 
Port<tf alfoUierPorU U.S. 
Neuh York. qftheU.a. 1895-96. 



$51,231,483 


$88,726,655 


$89,967,038 


72,014,710 


12,778,414 


84,798,124 


7.870,054 


4,834,386 


12,704,440 


45.119.596 


8,374,805 


68,491,400 


23.411.528 


3.241,245 


26,662,768 


24,614,826 


7,823,178 


82,487,504 


18.316,848 


8,802,792 


27,119,640 



21.750,957 8,769,220 80,620,177 



9,447.269 6,266,103 15,712,372 



Articles. 

Sagar and Molasses— 

Sugar lbs. 2,803.395.751 $51,151,499 ) 

Molasses galls. 657,002 79.984 j" 

Coffee lbs. 495.907,727 

Tea " 57,549,198 

Mannf actnres of Wool 

Manufactures of SUk 

Maanfactnres of Cotton 

Manofactores of Flax and Hemp 

Hides and Skins, other than For Skins— 

Goatskins. lbs. 83,276.2n |7,762,375| 

All other '* 104,516,448 13,988,582 J 

Tin— In Bars, Blocks, Pigs, Ac- 
lbs. 48,808.345 $6,860,124] 
Tin Plates, Teme Plates L 

and Taggers* Tin.. . . lbs. 159, 1 18,369 8,587,145 J 

India Rubber lbs. 84,265,4% 

Leather and Manufactures of Leather .* 

Tobacco and Manufactures of— 

Leaf lbs. 20,909,152 $10,552,687)^ 

M an uf ac tures of 1 . 1 80,895 ) 

Precious Stonesu 

Raw Silk lbs. 1,689,499 

Wool " 82.207,805 

Fors and Manufactures of Fur. $5.203,055 ) 

Fors Skins, dressed and undressed, &c. 2,628,632 j* 

Earthen, Stone and China Ware 

Wines 

Lemons 

Artworks 



Total value of leading articles of foreign mer- 
chandise $856,700,971 $167,146,648 $588,846,519 

Total value of all other articles of foreign mer- 
chandise 148.281,821 112,646,834 256.878,155 

Total value of coin and bullion 80,972,189 31,330,112 62,302,251 



15,610.870 
8,805,894 


992,150 
4,466.698 


16,608,020 
12,861,067 


11,783,582 


6,970.860 


18,708,942 


6,262,584 
6,462,470 
8.696.104 


449,881 
19,704,482 
28,766,188 


6,712,416 
26,246,902 
82,461,243 


7,831,687 


1,471,711 


9,803,398 


5,434,949 
5,220,568 
3,734,915 
8.651,068 


6,170,912 
1,886,442 
1,306,429 
1,288,762 


10,606,861 
7,107,005 
5,040,344 
4,819.840 



Total value of foreign imports, 1895-96 $580,904,931 $311,121,994 $842,026,925 

EXPORTS OF DOMESTIC MERCHANDISE. 

Cotton bales, 684,458 ; lbs. 340,180.465 $28,494,415 $161,562,045 $190,056,460 

Breadstnffs— 

Wheat Flour bbls. 4,574,126 $17,202,547 " 

Wheat. bush. 18.994,834 13,260,788 

Com •' 23.527,779 10,039.598 

All other Breadstuib 6,318,095^ 

J 



46,821,028 94,535,965 141,856.993 
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Articles. 



AggrtgoJUf^ Total 
Pwtqf aUUherPorU U.S. 
New- York. qflMV.S, 1896-W. 



lbs. 



124,625,247 
89,226.202 
28,118,908 

184.919,096 
46,771,261 
45,060,888 

262.221,961 
72,851,618 
15,677,534 
26,605,880 



$2,767.6021 

10,019,662 
2,226.784 
1,281.797 

14,488.687 
4,668,798 
2.584,^21 

16.441,214 
5,650,681 
2,814.750 
2.210,114 
1,764,912J 



$66,204,917 $46,324,666 $lli,&29.488 



Provisions- 
Beef, canned.... 

" fresh 

** salted or pickled 

Tallow 

Baeon 

Hams 

Pork, pickled 

Lard 

Oleomargarine, (the oil) 

Butter 

Cheese 

All other Provisions . . . 
Oils. Mineral- 

Illominating galls. 448,776,270 $29,7^3.9101 

LnbrioaUng '* 35.941,746 4,988,0021 

All other Mineral... '' 7,871,816 646,758] 

Vegetablo-Cotton Seed galls. 10,086,788 

Tobacco- 
Leaf lbs. 160,564.918 $18,668,465) 

Manufactures of 8,904,902) 

Copper, ingots, bars and old lbs. 116,881,006 

Manufactures of Cotton 

Cattle number, 121 ,877 

Leather, sole lbs. 80.149,278 $5,380,998) 

All other, and manufactures 3.066.483 j 

Oil Cake and OU Cake Meal, 

(Flax Seed) . . lbs. 223.087.462 

Furs and Fur Skins 

Paraffins and Parafflne Wax lbs. 82,888.150 

Hides and Skins, other than Furs *' 24,690,249 

Agricultural Implements 

Horses. number, 14,603 

Glucose, or Grape Sugar lbs. 103.402.827 

Total value of leading articles of domestic mer- 
chandise 

Total value of all other articles of domestic 
merchandise 

Total value of domestic coin and bullion 

Totol value of domestic exports. 1895-96 $491,400,781 $581,980,601 $1, 088,881 ,88S 



85,868.670 27.005.403 62,809,073 

2,997,290 2,479,220 6.476,510 

17.668,867 11.217.949 88.78S,006 

12.240,072 6,400,886 18,040,407 

11.206,049 5.571,847 16,887.896 

11.964,661 22,606,111 84,600,672 

8,487,481 11,806.275 90,2«i,796 



8,124.701 


2,084,714 


4,909.415 


8,314,958 


486.210 


8,800.108 


3,408,980 


997.911 


4.400341 


2,0044»a 


1,254.744 


8,868.946 


4,110,444 


1.000.881 


6,170.??5 


8,319.278 


1,211,431 


8,630,90& 


1,548.115 


1,229,220 


2.778,885 


$200,778,466 


$397,848,085 


$068,010,589 


83,588,080 


121,001,912 


204,688,948 


147,045,289 


13,066.000 


100,180,896 



BeeapituUUion of ths Foreign Commerce of the Port < 
v)Uh aU Porte of the United States, for theflseal year 



7f i\r«to- York, compared 
ended June dOth, 1896. 



Port<^ 
Nno-Tork, 



TUal 

attJPiorUof 

ths U.S. 

Foreign Mbrohamdisb— Including (Tohi and Bullion- 
Imported $680,904,981 $842,090,925 

Exported 17.06S,604 82,887,179 

Consumed and on hand $618,840,427 $800,999,752 

DoMBSTic MsROHANDisK— Including Colta and Bullion- 
Exported 491,400.781 1.028.881.882 

Excess of imports over exports at the Port of New-York $39.&04,]50 . . . 

Excess of exports over imports at all Ports of the United States.. .... $181,804,457 

Total Foreign Commerce, 1895-90 $1,089,304,810 $l,807,6eM80 

" " '• 1894-96 934. 890.814 1.709,807386 

Increase at the Port of New- York $105,078,908 TT! 

Increase at all Ports of the United States .... $187,717,044 
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StaUmsfU exhibiting the fluctuations in the Foreign Commeree of the Port of 
NeiO' York during the last ten years, compared with aU Ports of the United 
States for the same period. 

POBT OF NCW-YORK. 

Total 

ForHffn Commerce. Inereaee. Deorecue. 

Fiecal year ended Jane 80, 1896 $ 1,039,864,216 $106,078,902 

1895 984,290,814 .... $27,028,077 

1894 961.818.891 ... 78,047,018 

1898. J.034,866,404 .... 26.866,474 

1892. 1,061,220,878 61,828,243 

1891 999,892,635 86.327.086 

1890 913,665,600 86.857,490 

1889 876,808.110 24,642,419 

1888 852.165,691 19.717.968 

' 1887 832,447.728 29.912,718 

All Ports of thk Uhitbd Statbs. 

Total 

Foreign Oomnuree. Inereaee. Decreaee. 

Fiscal jear ended June 80, 1896 $1,897,586,480 $187,717,644 

1895 I,709,8ft7,886 .... $50,482,866 

1894 1,760,800.191 .... 147,661.721 

1898 1,907,861,912 .... 102,489,124 

1892 2.010.841,086 185,780,941 

1891 1,874,610,095 141.846,266 

1890 1.788,268,889 120.126,206 

1889 1.618.187.688 87,478,848 

1888 1,526,668,790 20.992.828 

1887 1.504,671,462 78.668.480 



The Foreign Carrying Trade of the Port of New-Tork and of the United States, 

Fob the Fiscal Yeab ended June 30th, 1896. 

ThefoUomng statement exhibits the value of Merchandise and of Coin and Bullion 
Imported into and Exported from the Part of New- York by American and 
Foreign Vessels, and by Land Vehicles, for the fiscal year ended June 80(A, 
1896, compared urith all Ports of the United States for the same period. 

Port of Nbw-Tork. 

American Foreign Land 

Veetele. Veesdt. VeMeUe. Total. 

Imports brought in $86,672,766 $442,670,727 $1,561,448 $680,904,981 

DomeMie exports shipped in.. 66.066.020 423.814.761 .... 491.400,781 

Foreign exports shipped in... 4,819,144 11,066.645 1.672,816 17.068,604 

Total Tslnes, 1806-96 $159,077,920 $877,062,088 $8,284,263 $1,089,864,216 

All Ports of thb Unitbd Statbs. 

American Foreign Land 

Veesele. Veetele. VeMclee. Total. 

Imports brought In $140,844,116 $642,599,393 $58,588,416 $842,026,996 

Domestic exports shipped in.. 101,021,064 861,696.601 60,014.817 1.028.881,882 

Foreign exports shipped in... 8,772,924 16.942,043 6,612,206 82.227.178 

Total values. 1896-96. $260,688,104 $1,621,236,987 $125,710,489 $1,897,586,480 
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Number and Tonnaob op Vessels enoaoed in tub Foreign 
Trade op the United States — (Continued.) 

Statement exhibUing the number of American and Foreign Veseele, Steam and 
Saa, with their Tonnage, which Entered the Port of New- York, and the 
Countries from wMeh they Arrived, during the fiscal year ended June 80<A, 
1896. 

American and Foreign Sailxng Vessels. 



Ambbioan 

VXSBKLS. 

Bmtxrbd the Port or Nsw-Tobk tbou > • » 

Number. Tom. 

Argentine Repobllc 6,865 

Brazil 8 4,890 

Central American States : 

Costa Rica on the Caribbean Sea, 1 104 

Hondnras on the Caribbean Sea, 4 038 

Nicaraf^na on the Carribean Sea, 1 817 

Chill, S 8.2W 

China, 8 4.261 

Colombia on the Caribbean Sea, 7 1,766 

Denmark and Dependencies : 

Denmark, .... 

Danish West Indies, 11 2,266 

France and Dependencies : 

France on the Atlantic, 1 1,027 

France on the Mediterranean, 

French West Indies, 4 1,874 

French Qniana, 4 1.088 

French East Indies. 1 1,876 

French Possessions in Africa, .... 

Qermany 

Great Britain and Dependencies : 

England, 18 24.919 

Scotland 

Ireland 1 689 

Bermnda, 1 461 

British West Indies, 70 28,486 

Nova Scotia, New-Bmnswick, etc., 205 45,126 

Qnebec, OnUrio, etc, 1 826 

British Gniana. 26 12,868 

British Bast Indies. 16 18,803 

HongEong 10 14,760 

British Anstralasia : 

Australia. 1 1,690 

New-Zealand and Tasmania, 7 6,822 

British Possessions in Africa : 

WestCoast, .. 4 1,268 

CapeColouy, 4 8,081 

EastCoast, 

Hawaiian Islands. 9 16,251 

Hajtl, 40 8,968 

Italy 

Jtpan. 10 18,877 

Madagascar, 1 688 

Mexico on the Gulf, 24 12,880 



Foreign 






Vbbssls. 


Total. 


Number. 


Tom. . 


Number. 


Tom. 


15 


8,694 


24 


15,649 


29 


17,915 


87 


22.805 


.. 






104 


,. 


.... 




688 




.... 




217 


18 


27.873 


20 


80.612 
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8.969 




8,210 
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1,160 


16 


8,905 


9 


9.494 




9,494 
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724 


13 


2,979 
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8,178 




9,200 
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6,606 




6.608 
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2,150 




8.624 








1,068 








1,876 
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2,.369 




2,869 


80 


89,891 


80 


89,891 
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85,894 


87 


60,818 
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611 


2 


611 


10 


11,682 


11 


12,321 
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1,554 
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2,016 


89 


14,ve7 


109 


42,762 


881 


107,014 


686 


162,140 
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1,447 
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1.778 
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4,546 


33 


17.418 


81 


58,566 


46 


77.868 
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14,021 


18 


28,771 


.. 
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1,690 
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2,024 


10 
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1.199 
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2,467 
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19.295 
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American and Forbion Sailino Vbbbels— ((707»<inti^.) 

Amkbioax Forbion 

VXMBLB. VB88BLB. TOTAL. 

Ehterbd the Pobt of Nbw-Tobk FBOM / ' » » * » ' * ' 

NunOnir, Tom, Number, Ton*. Nymber,^ Tom. 
Netherlands and Dependendei : 

Netherlands 1 1,268 1 1^ 

Batch West Indies, 8 788 11 8,068 18 8,806 

Dutch Guiana, 8 1,186 .. .... 8 l,1» 

Dutch East Indies. 2 2.580 16 80,427 18 28,«7 

Portugal 7 4,706 7 4,7» 

Russia on the Black Sea, 8 8,228 8 3.S2S 

SanDomingo 49 12,667 26 7,848 75 ».5a) 

Spain and Dependencies : 

Spain on the AUantlc... 3 1,784 4 2,280 7 4,014 

Spain on the Mediterranean, 4 2,540 4 2,549 

Cuba, 04 64,156 47 17.001 141 71,157 

PortoRlco 8 066 6 1,005 <.061 

Philippine Islands, '. 4 7.421 18,158 18 £0.6:9 

Canary Islands 2 1.136 2 1,186 

Sweden and Norway 8 2,527 8 8,587 

Turkey In Asia, 20 14,840 20 14,849 

Uruguay 8 2,626 5 8.110 8 5.786 

Venezuela, 4 1,186 1 198 6 1,888 

Total Port of New-York 664 828,015 875 616,050 1,589 844 J» 

Total of all other Ports of the United 

States 4,466 1.174,188 7,015 2,476,998 11.471 8.661,116 

Total United SUtes 5.120 1.602,138 7,890 2,998,048 18,010 4.495,181 



American and Forbion Steam Vessels. 



Argentine Republic, .... 

Austria-Hungary, — 

Belgium 1 1,789 

Brazil — 

Central American States : 

Costa Rica on the Caribbean Sea — 

Guatemala on the Caribbean Sea, 

Honduras on the Caribbean Sea, 2 1,160 

Nicaragua on the Caribbean Sea, .... 

Chill 

China, .... 

Colombia on the Caribbean Sea, 66 116,908 

Denmark .... 

France and Dependencies : 

France on the Atlantic, .... 

France on the Mediterranean, .... 

French West Indies, 

Germany — 

Great Britain and Dependencies : 

England, 60 299.142 

Scotland, .... 

Ireland .... 

Bermuda. .... 

Gibraltar, 1 887 

Nova Scotia, New-Brunswick, etc. 2 876 

Quebec, Ontario, etc .... 

Newfoundland and Labrador. .... 



28 


85,089 


28 


35.0S9 


12 


20,784 


12 


20,784 


86 


820.224 


87 


821,968 


176 


243,908 


176 


243,901 


82 


79,156 


82 


79,156 
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8,178 
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8,176 


1 


692 
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1.758 
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8,495 
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8,496 


12 


22,201 


12 


«2,aoi 
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6,208 
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«,aM 


24 


11.940 


80 


128,848 


28 


68.175 


28 


68.175 


67 


219,615 


67 


219,615 


21 


43.241 


21 


43.241 
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1.228 


1 


l,»a 


866 


1,048.896 


856 


1,048.896 


478 


1,429.709 


588 


1,728.851 
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244.264 


97 


244.264 
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4.284 
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4,284 
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50,777 


60 


60.777 


10 


18,061 


11 


18,948 


25 


21,079 


27 


21.454 
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8,107 
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8,1(7 
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14,898 


14 


14,898 
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Ambrican and Fobbign Steam Vessels— (Onlini^.) 

Amkbioan Forbion 

YB88KL8. YsSftBLa. TOTAl^. 

Bmtrbd THB Port OF Nkw-Tobk FBOM . ^ » , * » > • -* 

Ntanbtr, Tom. Nwnber. Tims. Number. Tom, 
Ofeat Britain and Dependencies— (CbnftnuMf;) 

British West Indica, 81 41,074 180 190,444 211 2:^2,418 

British Hondoras, 10 6,694 10 6,694 

British Gntana, 14 16,608 14 15,606 

British Bast bidies, 5 8,960 5 8,950 

HongKoDg. 8 6,081 8 6,081 

British Possessions In Africa : 

Cape Colony 8 8,586 8 8,686 

Hayti, 8 11,814 88 84.068 41 45,808 

Italy 169 819,287 169 819,287 

Japan, 14 «9,40r 14 29,407 

Mexico on the Gnlf» 85 55,666 46 64,675 71 13M),801 

Netheriands and Dependencies : 

Netherlands, 148 888,726 148 888,726 

Dntch West Indies, 8 818 .... 8 818 

DalchGniana, 5 5,887 6 5,887 

Dutch Bast Indies, 17 88,865 17 88,856 

Portogal and Dependencies : 

Portogal, 18 86.018 18 85,018 

Aaores and Madeira Islands, 1 587 1 587 

Portognese Possessions in Africa, 8 4,768 8 4,768 

RnseU on the Black Sea, 8 8,485 8 8,486 

San Domingo, 16 89,984 18 6,890 84 86,884 

Spain and Dependencies : 

Spain on the Atlantic, 18 19,058 18 19,058 

Spain on the Mediterranean 8 1,908 8 1,908 

Cuba, 97 801,580 196 185,888 895 886,866 

Porto Rico 15 17,888 15 17,888 

Canary Islands 8 8,887 8 8,887 

Philippine Islands, 8 6,497 8 6,497 

Sweden and Norway, 8 8,511 8 8,511 

Turkey in Asia, 8 4,857 8 4,357 

'Turkey in Africa : 

Egypt, 4 6,468 4 6,468 

Vencsueia, 45 76,088 45 76,088 

Total Port of New-York, 886 886,795 8,508 5,280.928 8,889 6,067,717 

Total of all other Ports of the United 

States, 6,568 8,857,887 8,908 7,568.899 15,47110.480,886 

Total United States 6,904 8,694.183 1 1,406 18,799.821 18,810 16,494,008 
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NUMBUB AND ToNNAQB OF VbSSBLB EnQAQBD IN TUB FOBBIOK 

Tbadb of thb Unitbd Statbs — (Continued.) 

Statement emfUbUing the number of American and Foreign Veseeli, StMtn 

and 8aU, toith their Tonnage, iMeh departed from the Port of New- York, 

and the Countrieefor whieh they Cleared, during iheflecal year ended June 
30tA, 1896. 

Ambrioan and Forbion Sailing Vbssbls. 

Amibioah Forbion 

Clbarkd fbox thb Port of Vbubls. Ybmbls. Total. 

Nbw-Torkpor 4 ' . , ■* » . " » 

Number. Tom. Number. Tom. Number. Tom. 

Aigenune Repablio, 11 7,758 11 0,:J81 2i 17.184 

AiutrU-Hongtry 1 90tt 1 WO 

Belgfam, 1 1.784 1 l.TW 

Bra«il, 87 4^,712 51 M.818 88 49,580 

Oootral American States : 

Gaatemala on the Caribbean Sea, 1 646 1 884 9 879 

Hondoraa on the Caribbean Sea, 4 666 .. .... 4 656 

Nicaragua on the Caribbean Sea, 9 497 1 157 8 654 

Salvador, 1 863 1 86» 

Chill 9 9,804 9 9,965 4 4,560 

China, 90 81.968 19 91,893 82 58,651 

Colombia on the Caribbean Sea, 8 8,447 6 1,066 14 ^518 

Denmark and Dependencies : 

Dtmmark 12 9,969 19 0.068 

Greenland, Iceland, etc 1 296 1 806 

Danish West Indiee 16 8,659 8 1,908 10 4,767 

France and Dependencies : 

France on the AUantic 1 1,0«7 7 8,081 8 0,066 

France on the Mediterranean 9 1,719 2 I,71S 

If iqnelon. Langlej, etc 1 197 1 lOT 

French West Indies 90 8,679 7 9,496 27 11.006 

French Gaiana, 9 875 .. 2 875 

French Bast Indies 1 1,805 9 9,405 8 8,800 

French Possessions in Africa, .... 8 1,577 8 1.577 

Germany 4 6,030 4 5,0» 

Great Britain and Dependencies : 

Bngland 80 84,998 80 84,« 

Ireland 1 406 86 82,881 27 24,877 

Bermnda, .... 5 798 5 706 

Gibraltar 9 991 9 857 4 1^ 

Nova-Scotia, New-Bmnswick, etc 48 10,756 474 188356 517 144,611 

Qaebec, Ontario, etc., 1 951 .. .... 1 »1 

Newfonndland and Ubrador, 1 194 1 19* 

British West Indies 67 27,666 88 7,968 90 84,018 

British Gniana, 10 9,817 10 8 914 99 18,081 

British Bast Indies, 8 8.841 90 87,976 28 4131* 

Hong Kong 10 16,467 6 10.075 16 «.5tt 

British Anstralasia : 

Australia, 6 6,754 46 66,145 51 70,«0 

New-Zealand and Tasmania, 9 6.427 9 7,036 18 18,488 

Auckland, Fiji and Norfolk Islands,.. 1 fi28 1 616 

British Posseflsions in Africa : 

WestCoast, 8 1,078 2 844 6 l.^tt 

Cape Colony 14 14,027 14 18,886 88 '^^ 

BastCoast, 1 687 1 887 
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Ahsricak and FoBBieN Sailino Vessels— (C^fintMd.) 

Amirioak Forbion 

Clbabbd fbom thi Port op Vbmbls. Vbssslb. Total. 

Nkw-Tork for 4 -^ » , -• . 4 • » 

Numder. Tons. Number, Tons. Number. Tons, 

Hawaiian Isluids, 2 1,974 1 1478 8 8,168 

Haytl 88 8,984 88 7.794 76 18,718 

Italy, 9 8,jW0 9 «,«0 

Japan, 9 15,800 10 82,185 19 87,986 

Mexico on the Qnlf, 18 5,870 1 446 14 5,816 

Ketherlandi and Dependendet : 

Datch West Indies, 14 8,814 14 8.814 

Dutch Gniana, 8 1,846 1 470 4 1,816 

Dntch Bast Indies, 5 5,878 85 85.686 80 41,557 

Portogal and Dependencies : 

Portugal. 5 8,068 6 8,068 

Portngnese Possessions fai Africa, 8 498 .... 8 496 

Bnseia on the AUantic and White Seas, 1 678 1 678 

SanDomingo. 81 4,566 18 8.888 84 7,888 

Spain and Dependencies : 

Spain on the Atlantic 1 646 .. ... 1 546 

Spain on the Mediterranean, 1 609 1 609 

Cnha,.. 86 18.699 5 1.887 40 80.586 

Porto Rico. 9 8,844 7 1.966 16 4,800 

Philippine Islands, 8 8.764 8 8.764 

Canary Islands, 6 8,948 8 668 7 8,511 

Sweden and Norway 15 16.081 15 16.081 

Torkey in Africa : 

Egypt. 3 1,459 8 1,469 

Uruguay. 8 8,888 8 1.906 6 4.894 

Veneauela. 6 1,881 1 685 6 1.966 

All other Ports in Africa. 8 8U»3 1 1.038 8 8.854 

Total Port of New-Tork. 456 868,187 954 645,945 1,410 804,078 

Toul of all other Ports of the United 

States, 4.960 1,881.884 6,970 8.484,745 11,980 8.746,079 

Total United SUtes. 6.416 1.579,461 7.984 8.970.690 18,840 4,550,151 

American and Foreign Steam Vkssbls. 

Argentine Republic, 84 51,786 84 61,785 

Belgium 88 810,365 83 810,865 

Biasil 98 181,470 98 131,470 

Oentral American States : 

Oosta Rica on the Caribbean Sea, 89 15,516 89 15.516 

CosU Rica on the Pacific, 18 6,680 13 6,680 

Guatemala on the Caribbean Sea, 8 1,806 8 1,806 

Honduras on the Caribbean Sea, 8 1.188 8 801 4 1.988 

Nicaragua on the Caribbean Sea. 6 8,901 6 8,901 

Chili, 16 87,961 16 87,961 

China, 4 8,846 4 8.846 

Colombia on the Caribbean Sea 58 106,000 14 7,843 67 115,868 

Denmark and Dependencies : 

Denmark 48 79,856 48 79,886 

Danish West Indies 8 5.780 8 5.780 

France and Dependencies : 

France on the Atlantic. 81 888.669 81 888.669 

France on the Mediterranean 80 59,798 30 59.798 

French West Indies, 4 5,498 4 5,498 
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Ambricak akd Foreign Stbam Vebbblb— ((7on<<ntt«<{.) 

AXIBIOAN FORVIGN 

CLBARBD FBOX THV POBT op YBSBKLB. VS88BL8. TOTAL. 

Nbw-Yorx roB , • » t ' » / *— — > 

Number, Tmu, Nymber, Tons. NvnU)er. Tons. 

Germany, 847 787,147 »47 7C7.147 

Great Britain and Dependendet : 

England 68 816,110 4M 1.486,852 5S9 1,774,971 

Scotland, 108 258,25» 108 «8,«8 

Ireland, 11 15,707 11 15,Wr 

Bernmda 47 47,170 47 47,170 

Gibraltar 18 18,488 18 18,4M 

British Hondoraa 5 8,688 5 8,« 

Nova Scotia, New-Bnmfwick, etc.,. .... 75 76,066 75 76,068 

Qnebec, Ontario, etc 8 1.807 4 6,860 6 8.187 

Newfoundland and Labrador, 11 8,617 11 9,617 

BriUah Weet Indies 89 88,471 198 819,850 881 857,821 

British Guiana 10 10,706 10 10.706 

British £aat Indice, 6 8,486 5 8,486 

HongKong, 6 17,606 6 17.606 

British Australasia : 

Australia, 1 1,808 t 1.808 

British Possessions in Africa : 

OapeOolony 87 84,004 87 84,0W 

Haytl. 18 17,861 81 86,898 94 108.789 

Italy 69 161,748 69 161,748 

Japan. 8 6,819 8 6,819 

Mexico on the Gulf , 9 18,868 6 8,888 14 8i,l81 

Netherlands and Dependencies : 

Netherlands 167 894,999 187 894,999 

Dutch West Indies, 8 1.652 .. .... 8 1,668 

Dutch East Indies, 1 1,788 1 1.782 

Portugal and Dependencies : 

Portugal 86 68,610 85 68,610 

Azores and Madeira Islands, 1 1,416 1 M16 

Russia on the Black Sea, 6 7,680 6 7.589 

San Domingo, 14 86,850 18 6,400 88 88,650 

Spain and Dependencies : 

Spain on the Mediterranean, 6 14,616 6 14.616 

Cuba, 116 848,848 170 164.7K> 886 898.188 

PortoRico, 17 82.000 17 88,000 

Sweden and Norway 7 13,096 7 18.096 

Uruguay, 6 8,814 6 8.814 

Venezuela, 47 78.088 .. .... 47 78.028 

Total Port of New-Tork, 840 850,416 8,815 4.896,187 8.656 5.748.542 

Total of all other Ports of the United 

States, 6,504 8.899,788 9,896 8,216,169 15,799 11,115.892 

Total United SUtes 6,844 8,760,138 11,610 18,114,296 18,454 16,864,434 
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NUMBER AND TONNAGE OF VESSELS BELONGING TO THE 
PORT OF NEW-YORK. 

StatemerU exhibiting ths Number and Tonnage of Sailing VeeeeU, Steam VendM, 
Canal Boats and Barges belonging to the Port of New- York, on the 90th 
day of June, 1896. 

Class of Vksbbls. Nttmbtr. Tonnage. 

Sailing Veesels 1,781 .... 351,409 48 

Steam Vessels 1,128 .... 506.916 64 

CanalBoats. 199 .... 22,777 96 

Barges 649 .... 143.698 58 

Total Port of New- York, 8,707 1.024.696 66 

'I'otal of all other Ports of the 
SUte of New-York, 1,160 .... 280.314 34 

Total State of New-York 4,867 .... 1.305.011 00 

Total of all other Ports of the 
United Sutes, 18,041 .... 3.398.869 49 

Total United States. 22,908 .... 4.703,880 49 



Statement exhMting the Registered, EnroUed and Licensed Tonnage belonging to 
the Port of Neva- York, for the last ttoenty years, ended June dOth, 



Fiscal year ended Jane 80. <-• 



Rboistsrbd. 



Ton$. 



1877 602.552 

1878. 593.248 

1879. 517.439 

1880. 470.948 

1881. 464,191 

1882. 445,195 

1883 488,059 

1884 444,251 

1885, 443,840 

1886. 368.596 

1887 844.224 

1888. 821,694 

1889. 348.778 

1890. 828,269 

1891. 868.769 

1892. 872,595 

1898. 851,001 

1894, 883,024 

1895 342.071 

1896 845.216 



iOOths. 
50 
49 
86 
53 
16 
47 
88 
18 
40 
47 
81 
85 
18 
81 
15 
41 
43 
60 
57 
27 



BnKOLLCD AMD 
LiCBNSBD. 

'^Tons. lOOtiu. 

484.886 64 . 

474,572 

508.201 

479,109 

487.493 

500,450 

515,716 

541.501 

549.322 

555,067 

588,887 

598,816 

597,586 

628,121 

649.868 

672.927 

708,682 

674.763 

694,729 

679,480 



86 
42 
19 
91 
86 
14 
66 
89 
25 



17 
52 
88 
46 
88 
69 
67 
89 



Total. 



Tons, iOOtkt. 
1.087,439 14 
1,067.821 
1,025.641 

950.057 

951,685 

945.646 

948,775 

986,752 

992,663 

918.663 

933.111 

915,510 

946.314 

951,391 
1.018.138 
1.045.622 
1.054,684 
1,057.788 
1.086,801 
1.024,696 



35 
28 
72 
07 
33 
47 
84 
29 
72 
51 
58 
35 
83 
03 
87 
31 
29 
24 
66 
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SHIPBUILDING IN THE STATE OF NEW-YORK. 

Statement showing the Number and Class of Vessels, tcUh their Tannage, that 
ioere built in the State of New- York during the fiscal year ended June 30<A, 
1896, compared with aU other Ports of the United States for the same period. 

Clam of Yissbls. 

Sailiko Steajc Canal 

Ports. Vemels. Ybbselb. Boats. Babobs. T otal. 

/ ■ * » / * ■ \ / * » /■ * ' » ' ' 

yo. Tonnage. No. Tonnage, No. Tonnage. No. Tonnage. Ko. Tonnage. , 

New-York 28 819.48 80 6,460.76 8 896.28 16 4,686.80 68 10,510.76 

Sag Harbor, 6 186.66 .. .... 5 185.66 

Champlain .... 4 469.86 .. .... 4 459.36 

Oswegatchle l 15.28 .. .... 1 15* 

Cape Vincent, 1 10.M 1 26.20 .. .... 8 86.71 

Oswego I 116.87 .. .... 1 116.87 

Genesee, l 20.25 .. .... 1 80.25 

Niagara .... • 6 669.50 .. .... 5 56950 

BuflaloCreek, 7 416.78 .. .... 1 94.07 8 510.85 

Total State of N.Y., 20 866.66 81 6,066.14 12 1,884.08 17 4,629.87 89 12,875.24 



SHIPBUILDING IN THE UNITED STATES. 

Statement showing the Number and Class of Vessels, with their Tonnage, that 
were buiU in the United States during the fiscal year ended June dOth, 1896. 

1806-96. 

Class or Ybssbls. . •• * 

Number. Tonnage, 

BarkenUnes, 2 .... 1,688.85 

Schooners, 215 .... 61,641.T« 

Sloops 152 .... 1,961.38 

River Steamers, Side Wheel 18 .... 8,876.91 

River Steamers, Stem Wheel, 84 .... 14,608.74 

River Steamers, Propellers 164 .... 80,164,76 

Lake Steamers, Side Wheel, 12 ... «9,795.:i7 

Lake Steamers, Propellers 17 .... 48,016.42 

Ocean Steamers, Propellers, 6 21.571.10 

CanalBoats, 18 .... 1.495;» 

Barges 66 .... 22,888.64 

Total United States 55 '.'.'.'. 2<7,('96.5« 

Iron and Steel Vessels Built in the United States during the 
Fiscal Year ended June 80th, 1896. 

Ibon. Stbbl. 

PoBTS. Stbam. Sailimo. Stbax. Barges. Total. 

No. Tonnage. No. Tonnage. No. Tonnage. No. Tonnage. No. Tonnagi, 

New-York, N.Y 1 67.06 1 19.45 8 76.51 

Buffalo, N. Y 2 167.19 2 157.19 

Philadelphia, Pa. 16 27,717.70 16 27,717.70 

Wilmington, Del., .... 8 4,207.60 .. .... 8 4,207.50 

BalUmore. Md 1 87.88 1 87.S8 

San Francisco. Cal .... 2 706.98 .. .... 8 706.93 

Cleveland, Ohio, .... 9 86,024.20 5 666.96 14 26.6«).15 

'loledo. *• .... 2 2,666.88 .. .... 2 2.666.83 

Detroit, Mich., 2 3,84886 2 8,848.86 

PortHuron, " 7 21,612^ 7 21.8I2X 

Marqaette, »' 1 798.82 1 2,759.86 1 8,480.87 8 6,084.66 

Chicago, 111., 4 12,890.94 2 6,728.20 6 19.614.14 

Total United SUtes, 1 57.06 6 18,684!76 48 96,83747 6 8,146.88 60 118,890.11 
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ARRIVAL OF IMMIGRANTS AT THE PORT OF NEW-YORK. 

tiUUmnent ecthibiHng the Nwfriber and Nationality of Alien Imtnigranti from 
Foreign Countries who arrived at the Port of New-Tork during the year 
ended December Slit, 1896. Prepared by Dr. Josbph H. SsNinEii, Com- 
miiiioner of Immigration. 

Nationalitt. Total. 

Italy, 67,581 

Russia, 29.450 

Germany, 21.895 

Austria., 21,782 

Ireland, 21,749 

flangary. 18.861 

Sweden. 18.709 

England 6.748 

Norway, 5,620 

Turkey, 5.280 

Finland 8,219 

Denmark 2.848 

Portugal, 2,002 

France 1.926 

Switzerland, 1.849 

Greece, 1 .^86 

Bohemia, 1.611 

Holland, 1.852 

SooUand, 1.824 

Poland, »5* 

Belgium, »1» 

Wales «^ 

Spain, 202 

Australia, 80 

Another Countries, 925 

Total, 1896, 288,400 

•• 1895, 229.870 

" 1894. 167.W5 

- 1898, 852,8«^ 

•' 1892, 874.741 

- 1891. 480.884 

- 1890, 858.510 

'• 1889, 849,28a 

- 1888, 419,718 

•• 1887, 406,405 

" 1886, 821,814 

• 1885 291.06e 

- 1884. 880.080 

- 1888, 405.9W> 

- 1882, 476,086 

«« 1881, 466,681 
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ARRIVAL OF IMMIGRANTS AT THE PORT OF NEW-YORK AND 
IN THE UNITED STATES. 

Statement Mhibiting the Number and Nationality of Alien Immigrante who 
arrived at the Port of New- Fork and in the United States for the kut fine 
yeare, ended June 80^ Prepared by direction of the Hon. Wobthinoton 
C. Ford. Chief of the Bureau of Statistiee, Treasury Department, Wash- 
ington, D, G. 



Fbom 1892. 1898. 1894. 1895. 1896. 

United Kingdom : 

England, H7.608 88.415 21,927 22,1M 10,887 

Ireland 89,141 84,664 28,477 28,400 24.967 

Scotland, 9,186 10,092 6,968 4,624 1.967 

Wales, 671 912 849 1,602 1.086 

Total United Kingdom, 86.506 78,988 62.221 66.820 88.226 

Europe. (Continental :) 

Aostria. 28,456 26.525 17,939 14.596 26.620 

Bohemia. 6.413 4.392 2.000 1.898 8,060 

Hnngary 88,765 20,868 lti,866 13.884 88,415 

Belgium, 8,682 8,185 1,516 1,880 1,068 

Denmark, 9,695 8,195 5,891 8,970 8,820 

France 5,948 4,943 8,835 8,404 8,810 

Germany, 88,083 70,731 45.786 29,546 24,280 

Gibraltar, 4 5 .... 5 

Greece. 592 1.099 1,218 580 2,148 

'''W;:;:::;;;:::".:::::::::::::: "•«» lirn} «."» «•«» ».« 

Malta, 15 6 2 

Netherlands, 6.891 7,659 2.787 2,258 1,466 

Norway 12,486 18,845 7,867 6,488 6.599 

Portugal. 2,886 8,284 2,067 685 8,476 

Ronmania, 988 702 743 434 696 

Ruaaia, 60,014 29,605 28,918 25,868 85,484 

Finland, 4,967 6,066 1,966 2.145 4.107 

Poland 28,927 11,883 823 830 218 

Spain, 906 859 746 813 188 

Sweden, 86,467 81.615 16,138 12,997 16,879 

Switzerland 7,818 5,180 8,826 2,571 8,258 

Turkey in Europe,.. 196 506 220 178 146 

Other Countries. 18 17 878 456 

Total Continental Europe, 897,869 821,347 198.592 168.870 821.187 

Total Europe, 488.875 400.880 250.813 215,090 259,868 

Alia: 

China, 140 298 201 146 

AUotherAila, 4,417 2,509 1,585 2,660 4,168 

TotolAsla, 4,557 2,802 1,736 8,806 4,168 

Africa.. 57 125 47 68 18 

Central America, 184 181 88 61 

South America, 395 439 286 290 10 

Westlndies, 404 856 570 706 8 

Islands of the Atlantic .... 15 

Islands of the Pacific 92 78 59 54 

All other Countries and Islands, 246 66 87 24 141 

Total arrivals at New-York, 489,810 404,387 258,586 219,006 268,709 

Total arrivals in the United SUtes, 623,064 502.917 324.467 279,948 848,267 

Per cent arrived at New-York,... 78.61 80.40 80.64 78.28 76.62 
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RATES OF MARINE INSURANCE ATTHE PORT OF NEW-YORK. 

The following sUtement exhibits the rates of marine insurance 

charged by the underwriters on vessels and their cargoes sailing 
from and to the Port of New- York, to and from domestic and 
foreign ports during the year 1896. Prepared under the direction 

of Mr. W. H. H. MooEE, President of the Atlantic Mutual Insur- 
ance Company : 

1896. 

DomsTio Ports. -^oW. StMm, 

New-York to Boston i@l i@ f 

Providence, i@ f tV <S * 

Portland, [ ^@1 ^@i 

Portemoath,) ' , ^ . 

Baltimore i@ * t^,* 

Charleston t@l i<^* 

Pensacola li @ 2 \ ^ "T 

KeyWest, U@2 A (§ f 

Mobile U@ai tf- 

New.Orleans, U @ 2i ^@\ 

Galveston H @ 2i A <^ J 

San Francisco 2 @ 4^ li@3 

free from par. av., 2 @ 24 •-.- 

vialsthmus .... 1 Ci H 

** free from par. av., 4 (§? It 

Foreign Ports. 

New-York to London f@2i |@1 

Liverpool, * @ 2i |@1 

Glasgow, f@2i |@1 

CorkT *@2i icai 

Havre, t @ 2^ |@1 

Hamburg.) 1 @ 2* i@U 

•• Bremen, ) 

St. Petersburg IJ @ 6 

Bordeaux, 1 @2 tV@1 

Genoa, I @ H i@U 

;; Ke!'( ^*@^* *®'^ 

Cape Town, C. G. H 2 @ 2* 1@U 

Hong Kong, f *^ 

Sbanghae, * 2* @ 4 If @ 8 

•' Japan, S 

VeraCruz, 14@2 4@1 

Aspinwall, U @ 5 i@l 

Havana 1 @ 2* f@* 

Port au Prince, H @ 2J i@ll 

Riode Janeiro, li @ U *@U 

Babia. U@H *@U 

Valparaiso, via Cape Horn, 2i @ 8 li@3 

" Acapulco, via Istbmus, 8 @8i H@l 

Panama, via Isthmus 3 @ 8i i@l 

Honolulu 2 @8i 

•• Honolulu, bj Railroad to San Francisco,. 1 @ U 

" Ports in Central America, via Isthmus, . . ^%^ 

" ** " •* via Cape Horn, 8 @4 
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THE PORT OF NEW-YORK-ITS BOUNDARIES AND PORT 

CHARGES. 

The Port op New-York.— The Collection District of the Citj of New- York, 
as defined by section 2585. Revised Statutes : 

** The District of the City of New- York ; to comprise all the waiers and shores of the State 
of New-York, and of the Counties of Hudson and Bergen in the btate of New-Jersey, not 
indnded in other districts ; in which New-York shall be the port of entry, and New- Windsor, 
Newbnrgh, Poughkeepsie, Bsopne, Kinderhook, Albany, Hudson, Troy, Uhinebeck Landing, 
Cold Spring, Port Jefferson, Saugerties. Patchogue, Jones' Point, Dodge's Yard, Port Baton, 
(Eaton's Neck,) Barren Island, Hall's Yard, (Hackensack River,) Tonkers and Westchester 
ports of delivery ; and Jersey City a port of entry and delivery with an assistant Collector to 
act under the Collector at New-Tork. (Ss. S636, 4340, Revised Statutes of U. S.) 

Rates of Wharfage in force January 1, 1897— The following are the 
rates of wharfage chargeable within the City of New- York, as established by 
Act of the Legislature : 

'* It shall be lawful to charge and receive, within the City of New- York, wharfage and dockage 
at the following rates, namely : Prom every vessel that uses or makes fast to any pier, wharf 
or bulkhead within said City, or makes fast to auy vessel lying at such pier, wharf or 
bulkhead, or to any other vessel lying outside of snch vessel, for every day or part of a day, 
except as hereinafter provided, as follows : From every vessel of two hundred tons burden 
and under, two cents per ton ; and for every vessel over two hundred tons burden, two cents 
per ton for each of the first two hundred tons, and one-half of one cent per ton for every 
additional ton, except that, save as hereinafter provided, vessels known as North River barges, 
market boats and barges, sloops employed upon the rivers and waters of this State, and 
schooners exclusively employed upon the rivers and waters of this State, stiall pay for every 
snch vessel, under the burden of fifty tons, at the rate of fifty cents per day ; for every such 
vessel of the burden of fifty tons, and under the burdeu of one hundred tons, at the rate of 
sixty-two and a half cents per day ; for every such vessel of the burden of one hundred tons, 
and nnder the burden of one hundred and fifty tons, at the rate of seventy-five cents per day ; 
for everv such vessel of the burden of one hundred and fifty t«)ns, and nnder the burden of 
two hundred tons, at the rate of eighty-seven and a half cents per day ; for every such vessel 
of the burden of two hundred tons, and under the burden of two hundred and fifty tons, at the 
rate of one hnndred cents per day ; for every such vessel of the burden of two hundred and 
fifty tons, and under the burden of three hundred tons, at the rate of one hundred and twelve 
and a half cents per day ; for every such vessel of the burden of three hundred tons, and nnder 
the burden of three hundred and fifty tons, at the rate of one hundred and twenty-five cents 
per day ; for every such vessel of the burden of three hundred and fifty tons, and under the 
burden of four hundred tons, at the rate of one hundred and thirty-seven and a half cents per 
day ; for every such vessel of the burden of four hundred tons, and under the burden of four 
hundred and fifty tons, at the rate of one dollar and fifty cents per day ; for every such vessel 
of the burden of fotir hundred and fifty tons, and under the burden of five hundred tons, at the 
rate of one hnndred and sixty-two and a half cents per day ; for every such vessel of the burden 
of five hundred tons, and nnder the burden of five hundred and fifty tons, at the rate of one 
hundred and seventy-five cents per day ; for every such vessel of the burden of five hundred 
and fifty tons, and nnder the burden of six hundred tons, at the rate of one hnndred and eighty- 
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Beiren and a half cents per day ; for every such vessel of the burden of six hondred tons and 
upwards, to pay twelve and a half cents in addition for every fifty tons in addition to the rate 
last mentioned, for every day such ship or vessel shall use or be made fast to any of the said 
wharves ; but no boat or vessel over fifty tons burden shall pay less than fif^ cents for a day <« 
part of a day, and the class of sailing vessels now known as lighters shall be at one-half the 
first above rates. Every other vessel making fast to a vessel lying at any pier, wharf or bulk- 
head within said City, or to another vessel outside of such vessel, or at anchor within any slip 
or basin, when not receiving or discharging cargo or ballast, one-half the first above rates ; and 
from every vessel or fioating structure, other than those above named, or used for transportatioD 
of freight or passengers, double the first above rates, except that floating grain elevators shall 
pay one-half the first above rates ; and every vessel that shall leave a pier, wharf, bulkhead, 
slip or basin, without first paying the wharfage or dockage due thereon, after being demanded 
of the owner, consignee or person in charge of the vessel, shall be liable to pay double the ntM 
established by this section. 

" Vessels of two hundred tons burden and under, which shall be actually engaged in the clam 
or oyster trade, and which shall make fast to any pier, wharf or bulkhead within said City, 
shall pay one and one-half cents i>er ton per day ; and every such vessel which shall make fast 
to another vessel lying at any such pier, wharf or bulkhead, or to any vessel lying outside ol 
such vessel, or that shall anchor within any slip or basin in said City, shall pay one cent per too 
per day ; provided, however, that no vessel shall pay less than twenty-five cents, nor less than 
one day's wharfage, nor shall more than one day's wharfage be charged unless for a continaooi 
use of the pier, wharf, bulkhead, slip or basin of more than twenty-four hours. 

'' Every canal boat, and any vessel engaged in freighting brick on the Hudson BiTer, occu- 
pying a berth next to any pier, wharf or bulkhead in the City of New- York, and engaged in 
delivering cargo upon such pier, wharf or bulkhead, or receiving cargo thereftom. shall pay 
wharfage at the rate of fifty cents for every day or part of a day while so engaged ; but when 
unloaded, such canal boat or vessel aforesaid shall pay wharfage at the rate of thirty cents per 
day or part thereof ; but no canal boat or vessel lying in any slip, between two adjacent piers, 
shall be required to pay full wharfage to the owners or lessees of both said piers for the same 
day, notwithstanding such canal boat or barge may, during said day, have changed her location 
between said piers, provided, that they shall pay one-half rates to each owner or lessee when 
they have changed their locations between said piers ; and the word *day,' whenever it occurs 
in this and the last preceding section, shall be taken and construed to mean twen^-four hours. 

'* It shall be lawful for the owners or lessees of any pier, wharf or bulkhead, within the City 
of New-York, to charge and collect the sum of five cents per ton on all goods, merchandise and 
materials remaining on the pier, wharf or bulkhead owned or leased by him for every day after 
the expiration of twenty-four hours from the time such goods, merchandise and materials shall 
have been left or deposited on such pier, wharf or bulkhead, and the same shall be a lien 
thereon. 

" It shall be the duty of every person o^vning or having charge of any pier, wharf, bulkhead 
or slip in the City of New-York to cause to be printed on the l>ack of all bills presented by them 
for wharfage section seven hundred and ninety -eight of the act, and the owner, consignee or 
person in charge of any vessel shall not be required to pay the wharfage or dockage due on such 
vessel unless, upon his demand, the bill printed in conformity with this section is presented to 
him. Any person owning or having charge of any pier, wharf, bulkhead or slip as aforesaid, 
who shall receive for wharfage any rates in excess of those now authorized by law, shall forfdt 
to the party aggrieved treble the amount so charged as damages, to be sued for and recovered 
by the party aggrieved." (See Chap. 410, Sees. 798-802, Laws of 1882.) 

PoBT Warden Charges. — The following are the rates of charges to be 
collected by the Port Wardens, as established hj Act of the Legislature : 

*' The said Board of Wardens shall be allowed for each and every survey held on board of 
any vessel, on hatches, stowage of cargo, or damaged goods, or at any warehouse, store or 
dwelling, or in the public street, or on the wharf, within the limits of the port of New- York, on 
goods said to be damaged, the sum of two dollars, and for each and every certificate given in 
consequence thereof, the sum of one dollar, and for each and every survey on the hull, sails, 
spars or rigging of any vessel damaged, or arriving at said port in distress, the sum of five dol* 
lars, and for each and every certificate given in consequence thereof, the sum of two dollars and 
fifty cents, and for each valuation or measurement of any vessel, the sum of ten dollars." 



Digitized by VjOOQ IC 



Statistics of IVade and Finance — 1896. 305 

Othbr Charges. — The following Quarantine fees and tax on tonnage are 
paid on entering a vessel at the Custom Hoose : 

Health Officer's fees, each vemel, $5 00 

Tax on Tonnage. — That section fourteen of "An Act to remove certain 
burdens on the American merchant marine and encourage the American foreign 
carrying trade, and for other purposes/' approved June twenty-sixth, eighteen 
hundred and eighty-four, be amended so as to read as follows : 

** That in lieu of the tax on tonnage of thirty cents per ton per annum imposed prior to July 
first, eighteen hundred and eighty foor, a duty of three cents per ton, not to exceed in the 
aggn^te fifteen cents per ton in any one year, is hereby imposed at each entry on all vessels 
which shall be entered in any port of the United States from any foreign port or place in North 
America, Central America, the West India Islands, the Bahama Islands, the Bermuda Islands, 
or the Coast of South America bordering on the Caribbean Sea. or the Sandwich Islands, or 
Newfoundland ; and a duty of six cents per ton, not to exceed thirty cents per ton per annum, 
is hereby imposed at each entry upon all vessels which shall bo entered iu the United States 
from any other foreign ports, not, however, to include veeseU in distress or not engaged in 
trade. Provided, That the President of the United States shall suspend the collection of so 
much of the duty herein imposed on vessels entered from any foreign port as may be in excess 
of the tonnage and lighthouse dues, or other equivalent tax or taxes imposed in said port un 
American vessels by the Government of the foreign country in which such port is situated, and 
shall, upon the passage of this act, and from time to time thereafter as often as it may become 
necessary by reason of changes in the laws of the foreign countries above mentioned, indicate 
by proclamation the ports to which such suspension shall apply, and the rate or rates of ton- 
nage duty, if any, to bo collected under such suspension. Provided, further, that such prt>c- 
lamation shall exclude from the benefits of the suspentiion herein authorized, the vessels of any 
foreign country in wh(we ports the fees or dues of any kind or nature imposed on vessels of the 
United States, or the import or export duties on their cargoes are in excess of the fees, dues, or 
duties imposed on the vessels of the country in which such port is situated, or on the cargoes of 
such vessels ; and sections forty-two hundred and twenty-three and forty-two hundred and 
twenty-four, and so much of section forty-two hundred and nineteen of the Revised Statutes 
as conflicts with this section, are hereby repealed.'* (See Act of Congress of June 19, 1880, 
Section 110 
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The Port of New- York : Its Boundaries and Port Charges — Continued. 

Rates of Pilotage. — The following are the rates of pilotage at the Port of 
New- York, as established by act of the Legislature, passed April 3d, 1884 : 



From Afbil 1 to Novucbsr 1. 



From Notxmbsb 1 to April 1, 
Four doUars additional. 



Fe4t 


' 


Inward. 




Outward. 


Inward. 






and 
Inches. 




















Out- 
ward. 


RaU. 


FUotage, 


Offshore 


. Total. 


RaU, PUoiage. Pilotage. Cff Shore 


. Total. 


6 .... 


$2 78 


$16 68 


$4 17 


$20 86 


$2 08 


$12 12 


$20 68 


$4 17 


$24 85 


$16 12 


6.6.... 


2 78 


18 07 


4 52 


22 59 


802 


18 18 


22 07 


452 


26 59 


17 18 


7 .... 


2 78 


19 46 


486 


24 32 


202 


14 14 


23 46 


486 


28 82 


18 14 


7.6.... 


278 


20 85 


5 21 


26 06 


202 


15 15 


24 85 


5 21 


80 06 


19 15 


8 .... 


2 78 


22 24 


5 56 


27 80 


202 


16 16 


26 24 


556 


8180 


20 16 


8.6.... 


2 78 


28 63 


6 91 


29 54 


202 


17 17 


27 63 


5 91 


88 64 


21 17 


9 .... 


2 78 


25 02 


625 


81 27 


202 


18 18 


29 02 


6 25 


85 27 


22 18 


9.6.... 


2 78 


26 41 


660 


38 01 


202 


19 19 


30 41 

31 80 


660 


87 01 


23 19 


10 .... 


278 


27 80 


6 95 


84 75 


202 


20 20 


695 


88 75 


24 20 


10.6.... 


2 78 


29 19 


730 


36 49 


202 


21 21 


38 19 


780 


40 49 


25 21 


11 .... 


278 


30 58 


764 


38 22 


202 


22 22 


34 58 


762 


42 22 


26 22 


11.6.... 


2 78 


31 97 


799 


89 96 


202 


28 23 


35 97 


709 


43 96 


27 23 


12 .... 


278 


33 86 


8 34 


41 70 


202 


24 U 


37 86 


834 


45 70 


28 24 


12.6.... 


2 78 


34 75 


8 69 


48 41 


202 


25 25 


38 75 


8 69 


47 44 


29 25 


18 .... 


278 


86 14 


903 


45 17 


202 


26 26 


40 14 


903 


49 17 


80 26 


18.6.... 


278 


37 54 


938 


46 92 


202 


27 27 


41 54 


988 


50 92 


81 27 


14 .... 


838 


47 82 


11 83 


59 15 


233 


32 62 


61 32 


11 83 


33 15 


86 62 


14.6.... 


338 


49 01 


12 25 


61 26 


233 


33 78 


53 01 


12 25 


65 26 


37 78 


16 .... 


338 


50 70 


12 67 


68 87 


233 


84 95 


54 70 


12 67 


67 37 


88 95 


15.6.... 


3 38 


62 89 


18 10 


65 49 


233 


36 11 


56 39 


18 10 


G9 49 


40 11 


16 .... 


388 


54 08 


18 62 


67 60 


238 


37 28 


58 06 


13 52 


n 60 


4128 


16.6.... 


3 38 


55 77 


18 94 


69 71 


288 


38 44 


69 77 


13 94 


78 71 


42 44 


17 .... 


838 


67 46 


14 86 


71 82 


238 


89 61 


61 46 


14 86 


75 82 


43 61 


17.6.... 


3 38 


59 15 


14 79 


73 94 


233 


40 77 


63 15 


14 79 


77 94 


44 77 


18 .... 


4 13 


74 84 


18 58 


92 92 


808 


55 44 


78 84 


18 58 


96 98 


59 44 


18.6.... 


4 13 


76 40 


19 10 


95 60 


308 


66 98 


80 40 


19 10 


99 50 


60 98 


19 .... 


4 18 


78 47 


19 62 


98 09 


308 


58 52 


82 47 


19 68 


102 09 


62 52 


19.6.... 


4 13 


80 68 


20 13 


100 66 


308 


60 06 


84 68 


20 18 


104 66 


64 06 


20 .... 


4 18 


82 60 


20 65 


103 25 


308 


61 60 


86 60 


20 65 


107 25 


65 60 


20.6.... 


4 13 


84 66 


21 16 


105 82 


308 


63 14 


88 66 


21 16 


100 88 


67 14 


21 .... 


488 


102 48 


26 62 


128 10 


856 


74 76 


106 48 


25 62 


182 10 


7B76 


21.6.... 


488 


104 92 


26 23 


131 15 


3 56 


76 54 


108 92 


26 23 


135 15 


80 54 


28 .... 


488 


107 36 


26 84 


134 20 


856 


78 32 


111 86 


26 84 


188 20 


82 82 


22.6 ... 


4 88 


109 80 


27 45 


137 25 


856 


80 10 


118 80 


87 46 


141 25 


84 10 


28 .... 


488 


112 24 


28 00 


140 30 


3 56 


81 88 


116 24 


28 06 


14180 


85 88 


23.6.... 


488 


114 68 


28 67 


143 35 


3 56 


83 66 


118 68 


28 67 


147 35 


87 66 


24 .... 


488 


117 12 


29 28 


146 40 


356 


85 44 


121 12 


29 28 


150 40 


89 44 


24.6.... 


4 88 


119 56 


29 89 


149 45 


356 


87 22 


123 66 


29 89 


158 45 


9128 


25 .... 


488 


122 00 


30 50 


152 60 


356 


89 00 


126 00 


80 50 


156 50 


93 00 


25.6.... 


4 88 


124 44 


31 11 


155 65 


856 


90 78 


128 44 


31 11 


159 55 


94 78 


26 .... 


488 


126 88 


3! 72 


158 60 


356 


92 56 


130 88 


3172 


162 60 


96 56 


26.6.... 


488 


129 32 


32 83 


161 65 


856 


94 34 


133 32 


82 83 


165 65 


98 84 


27 .... 


488 


181 76 


32 94 


164 70 


356 


96 12 


135 76 


82 94 


168 70 


100 12 


27.6.... 


4 88 


134 20 


38 56 


167 75 


856 


97 90 


138 20 


33 55 


171 75 


101 90 


28 .... 


488 


136 64 


34 16 


170 80 


356 


99 68 


140 64 


34 16 


174 80 


103 68 



Transportation North to East River, and vice versa, $5. 
Hauling to or from wharf, $3. Detention, $3 per day. 

PILOTAGE POR TAKING VESSELS PROM UPPER TO LOWER <2UARA2fTnne. 

Pilotage of vessels from Quarantine to New- York, quarter pilotage. 

Extract from the law in r^erence to unlicensed pilots. 

Sec. 29. Any person not holding a license as pilot ander this act, or under the laws of the 
State of New-Jersey, who shall pilot, or offer to pilot any ship or vessel to or from the port of 
New- York, by way of Sandy Hook, shall be deemed guilty of a misdemeanor, and, on convic- 
tion, shall be punished by a fine not exceeding one hundred dollars, or imprisonment not ex- 
ceeding sixty days ; and all persons employing a person to act as pilot, not holding a license 
under this act, or under the laws of the State of New-Jersey, shall forfeit and pay tothe Board 
of Commissioners of Pilots the sum of one hundred dollars. 
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PUBLIC DEBT OF THE UNITED STATES. 

StatemsrU of ouUtanding principal of the Public Debt of the United States on 
the lit of July of each year, from 1843 to 1896, inclusive. 

$2.480,87-2,427j81 
8,863,211.882 82 
2.258.231,828 78 

2.284.482.993 20 
2.251,690,468 43 
2.282,284,581 95 
2,180,895,067 15 
2,205.401,892 10 
2,256.205,892 58 
2,349.567,482 04 
2,120,416.870 68 
2,069,018,569 58 

1.918.812.994 08 
1.884,171,728 07 
1.880,528,928 57 
1,876,424,275 14 
1,756,445,206 78 
1,688.229,691 63 
1,706,992,820 58 
1,640,678,840 28 
1,585,821,048 78 
1,560,472,784 61 
1,628,840,151 68 
1,598,111,156 18 
1,668,767,127 68 
1,701,088,661 26 
1,787,990,491 40 



Onlst 


Of Jnl^ 
•» 

»» 

It 
«« 

41 


M848,... . 
1844 


$32,742,922 00 
23 461.662 50 


On lit of July, 1870, 

'• 1871 


,^ 


1845 


15.926.308 01 


'* 1872 


i. 


1846 

1847, 

1848. 

1849 


16,650,202 97 
88,826,534 77 
47,044,862 28 
l!S 061 868 69 


'* 1878, * 

" 1874, • 

•' 1875, • 

'* 1876 • 


,^ 


1850 


68,462,778 65 


" 1877, ♦ 


,j 


1851,. .. 


68,304,796 02 


" 1878 • 


.^ 


1852, 

1858 

1854, ... 


66,199,341 71 
59,803,117 70 
42,242,222 42 


" 1879, • 


•• 


'• 1880, * 

•' 1881 * 


,j 


1865,... . 
1866, 


3.\686,956 66 
81,972,587 90 


" 1882, ♦ 


„ 


" 1888, • 


ti 


1867 


28 699.881 85 


" 1884 * 


„ 


1858 


44,911,881 08 


" 1885, t 


4« 


1859, 


68,496,837 88 


•♦ 1886 t 


^^ 


I860, 


64,842,287 88 


" 1887, t 


^^ 


1861, 


90.580.878 72 


•* 1888, t 


- 


1862 

1863, 


524,176,412 13 
1.119.772.188 68 


*• 1889 t 

»• •• 1890, t 


4« 


1864, 


... 1,815,784,870 67 


*' 1891, t 


" 


1866 

1866, 

1867 


... 2,680,647,869 74 
... «,778,286,178 69 
. . . 2,678,126,108 87 


" 1892, t 

•' 1898 t 

" 1894 t 


., 


1868,.... 


. . 2.611 687 851 19 


*• ** 1896 t 


•« 


1869 


. . . 2,588,452,218 94 


•* 1896 t 











NoTB.— For statement of the Public Debt, from Janaary|l8t, 1791, to January Ist, 1848, see 
Thlrty-Blghth Annual Report of the Chamber of Ctommerce.for the year 1895-96, Part 11., p. 208. 

• In the amount stated above as the outstanding principal [of the public debt are 
included the certiflcates of deposit outsUnding on the 30th of June, issued under Act of 
Juno 8, 1872, for which a like amount in United SUtes notes was on special deposit In the 
Treamiry for their redempUon, and added to the cash balance in the Treasury. These certlfi- 
catea, as a matter of accounts, are treated as a part of the public debt, but being oflhet by notes 
held on deposit for their redemption, should properly be deducted from the principal of the 
public debt in making comparison with former years. 

t ExdndTe of Gold, Silver, Currency Certificates and Treasury Notes of 1890, held in the 
Tnasnry's cash, and Inclading $64,623,512 bonds Issued to the several Pacific Railroads. 
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Classification op the Public Debt op the United States, 

ON THE 3 1st day OP DECBMBEBy 1806. 



Interest-bearlDg debt, 

Debt on which intereet has ceaaed ainoe matoiitj,. 
Debt bearing no fntereat, 



1,888,070 88 
873,608.901 14 



Aggregate of intereat and nonintereat bearing debt, $1,221,249,981 40 

Certiflcatea and Treaaary Notea oflaet by an eqnal amonnt of caah in the 
Treaaory, 580,809,078 00 



Aggregate of debt, incloding Certiflcatea and Treaaary Notea, $1 308,069,584 40 

Cash in thb Tbbabubt. 
daaificaUon, 



Oold-Coin, $120,688,697 66 



Bara, . 



Silver— Dollara, 

Sabsidiary Coin,. 
Bara 



Paper— United SUtea Notea 

Treasury Notea of 1890 

Gold Certiflcatea 

Silver Certiflcatea 

Certiflcatea of Deposit, Act Jane 8, 1872, . 
National Bank Notea, 



Other— Bonds, intereat and coapona paid, awaiting leim- 

boraement, 

Minor Coin and Fractional Carrency, 

Depoaita in National Bank Depoaitariea : 

General Acooant, 

Diabnraing Oflicera* Balancea, 



64,666.884 86 

$884,584,572 00 

14,215,765 62 

110,815,246 58 

$85,318,258 00 

85,646,059 00 

1,892,350 00 

14,227,704 00 

500,000 00 

14,278,969 86 



$20,802 77 
1,106,688 86 

12,884,261 47 
8,774,901 80 



Aggregate,.. 



Demand Uabmtiu. 

Gold Certiflcatea, $39,279,789 00 

Silver CerUflcatea 870,888,504 00 

Certiflcatea of Deposit, ActlJune 8, 1872, 60,880,000 00 

Treaaary Notea of 1890 119,816,280 00 

Fand for redemption of ancorrent National Bank Notea, $8,915,164 75 

Ontstanding Checka and Drafta, 2,670.851 02 

Diabaraing Oflicera* Balancea, 27,080,578 71 

Agency Acconnta, etc 5,667,009 49 

Gold Reserve, $100,000,000 00 

Net Caah Balance, 128,820,879 96 



Aggregate, 

Cash Balance in the Treaaary December 31, 1896,. 



$175;Htt,962 52 



509,615,584 15 



151,887,840 86 



17,286,644 89 
$858,468,66198 



$580,809,678 00 

44,383,598 97 

228,320,879 95 
$858,468,56198 
$928,320,879 96 
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PUBLIC DEBT OF THE STATE OF NEW-YORK 

Thb following statement exhibits the Pablio Debt of the State 
of New-Tork at the close of the fiscal year ended September SOth, 
1896, compared with the previous five years. Prepared by direction 
of the Hon. Jamss A. Roberts, Comptroller of the State : 

8eptember80, 1891, $2,927,654 87 

September 80, 1892. 885,864 87 

September 80, 1893, 123,854 87 

September80, 1894, 123,354 87 

September 80, 1896, 123.354 87 

September 80, 1896 2,443.354 87 



REAL AND PERSONAL ESTATE OF THE STATE OF NEW-YORK. 



Thb following statement exhibits the assessed valuation of the 
real and personal estate of the State of New- York taxable for State 
purposes for each year, from 1879 to 1896, both inclusive : 

AaartgaU 





BealEBtau. 


Ptnonal 
EttaU, 


mptdlu«d 
Valuation. 


1879 


. 12,833,669,818 


. $852,469,320 


$2,686,189,138 


1880, 


2,816,400,526 


822,468,712 


2.637.869,288 


1881. 


. 2,840,336,690 
2,432,661,378 
2,557,218,240 
2,669.173,011 


840,921,916 

. ' 861,021,189 

815,089,085 

346,418,361 


2,681,257,606 


1882. 


2,783.682,567 


1888. 


2,872,267,825 


1884, 


8,014.591,372 


1886 


2,762,348,218 
2,809,899,062 


832,383,239 
824,783.281 


8,094,731,457 


1886, 


. 8,224.682,343 


1887, 


8,025,229.788 

8,122,588.084 

. 8,213,171,201 


835.898,889 
346,611,861 
854.258,556 . 


8,861,128.177 


1888, 


8.469,199,946 


1889, 


8,567,429,757 


1890, 


8,298,828,931 
3,397,234,679 


885,329,131 
382,159,067 


8,683.653,062 


1891, 


8,779,898,746 


1892, 


8,526,646,815 


405,095,684 


8,931,741.499 


1893, 


8,626,645.093 


411,413,856 


4.038.058.949 


1894, 


3,761.679,384 
8,841,582,748 


483,202.674 
450.490.419 


4,199.882,058 


1896. 


4,292.082,167 


1896. 


8,908,858,377 


459.859.526 


4,368,712,908 
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PUBLIC DEBT OF THE CITY OF NEW-YORK. 

Thb following statement exhibits the Public Debt of the City 
of New- York on the Slst of December, 1896. Prepared by direc- 
tion of the Hon. Ashbbl P. Fitch, Comptroller of the City : 

FUNDBD DBBT. 

1. Bonds payable from the Sinking Fnnd, under ordinances of the Common 

Council, $8,500,«0000 

2. Bonds payable from the Sinkinfi; Fund, under provisions of Chapter 888, 

Section 6, Laws of 1878, and Section 17fi, New- York aty Consolidation 

Actof 18H-2. ».700.00000 

3. Bonds payable from the Sinking Fund, under provisions of Chapter 883, 

Section 8. Laws of 1878. and Section 192, New- York City Consolidation 

Act of 1882, as amended by Chapter 178, Laws of 1889 88,584,004 44 

4. Bonds payable from the Sinking Fund, nnder provisions of Chapter 79, Laws 

of 1889 9,882,10000 

5. Bonds payable from the Sinking Fund, under provisions of the Constitntional 

Amendment adopted November 4, 1884 98,770,000 00 

0. Bonds payable from taxation, under provisions of Chapter 400, Laws of 

1883 446.00000 

7. Bonds payable from taxation, under the several statutes authorixing their 

issue 36,278,^19 87 

8. Bonds issued for Local Improvements after June tf, 1880, 9,718,448 01 

9. Debt of the Annexed Territory of Westchester County, (Chapter 829, Laws 

of 1874.) 477,000 00 

10. Debt of the Annexed Territory of Westchester County, (Chapter 9iM, Laws 

of 1895,) 010,184 27 

Total Funded Debt, $106,907,090 19 

Deduct Sinking Fnnd for Redemption of Debt, (investments and cash,) 77,080,491 68 

Net Funded Debt, $118,377,198 56 

Tkmporabt Debt. 

Revenne Bonds— Issued under special laws $2,426,720 96 

Issued in anticipation of Taxes of 1890, 7,000 00 

Total Revenue Bonds, $2,483,820 96 



REAL AND PERSONAL ESTATE OF THE CITY AND COUNTY OF NEW-YORK. 



The following statement exhibits the assessed valuation of the 
real and personiu estate of the City and County of New- York, from 
the year 1881 to 1896, both inclusive : 

Valus of Value of Total Valm 

Ybars. Seal Estate. Personal &(ate. Heal and PermmaL 

1881 $976,735,199 $209,212,899 $1,185,948,098 

1882, 1,085.208,816 198,272,582 1,283,476,898 

1883 1,079.180,669 .. 197.546,495 1.276,677.164 

1884 1,119.761.597 218,586,746 1,888,298.848 

1885 1.168.443,137 202.678.866 .. 1.871.117.008 

1886, 1,203.941,065 217.027.221 1,42«>,968.286 

1887 1,254,491,849 253.148,814 1.607.640.668 

1888 1.802,818,879 250,623,552 .. 1.558.442.481 

1889. 1.831,578,291 272,260,822 .. 1,608.839.118 

1890 1,398,290,007 298,688,388 1,696,978.890 

1891 1.464.247,820 821,609,518 .. 1.785,857,888 

1892 1,504,904,603 823,359.672 .. 1.828,264,275 

1893 1,562,582,393 870,936,186 .. 1,983,518.529 

1894 1,618,057.735 890,274,802 .. 2.008.832,087 

1895, 1,646,028,655 870,919,007 .. 2,016.947,662 

1896, 1.781,509.143 874.975,762 2.106.484.905 
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PUBLIC DEBT OF THE CITY OF BROOKLYN. 

The following statement exhibits the Public Debt of the City of 
Brooklyn on the Slst of December, 1896, compared with the pre- 
vious six years. Prepared by direction of the Hon. Georgb W. 
Palmer, Comptroller of the City : 

Permanent Debt, $41,417,408 84 

Water Debt 16,182,866 00 

Temporary Debt, 3,080,000 00 

Tax Certificates of Indebtedness, (short term.) 8,000,000 00 

Gross Debt. $68,680,288 84 

Less Sinking Fund 6,078,160 83 

Net City Debt, December 31, 1886, $57,648,087 41 

Net city Debt, December 81, 1885, 62,037,000 00 

NetCityDebt, December 81, 1884 60,108.000 00 

Net City Debt, December 81, 1883 48,084,214 45 

NetCityDebt, DecemberSl, ISSSf, 46,618.111 96 

Net City Debt, December 31, 1891, 48.434,780 41 

Net City Debt, December 31, 1880, 38,181.665 78 

Net City Debt, December 31, 1889, 84,688,541 80 



REAL AND PERSONAL ESTATE OF THE CITY OF BROOKLYN AND KINGS CO. 



Thb following statement exhibits the assessed valuation of the 
real and personal estate of the City of Brooklyn and Kings County, 
from the year 1881 to the year 1896, both inclusive : 



AssesMd 

Assessed lalualion 

ValwUUm Heal Estate, 
Tears. Real Estate, CUty qf 

Kings Co, Brooklyn. 

1881 $^1,872,664 $240,128,806 

1882 276.442,828 264.404,017 

1S88, 283, 145.604 280,800.587 

1884, 808,888,886 287,126,444 

1885 824,7r6.6l7 811,808,060 

1886 360,368,068 888,822,812 

1887, 873.524,698 382,166,088 

1888, 386,674,070 384,866,788 

1888, 418,688,382 407,153,185 

1880 445,288,844 480,811,784 

1881, 468.056,128 448,808,470 

1882, 488,012.146 467,112,182 

1888, 618,688,626 486,531,606 

1884 627,848,687 626,762.827 

1885 541,786,771 538.444,886 

1886, •565,310,887 ♦555,310,887 

* $848,H00 exempt from taxation. 



Assessed 
Valuation 
Personal 
Property, 
Cityo/ 
Brooklyn. 

$15,187,040 
14.883.641 
18,135.808 
20,727,406 
18,376,702 
22,066,380 
21,686,681 
22,587,240 
21,880,646 
21,846,807 
18,111,778 
16.686,847 
18,528,170 
16,441,258 
16,658.728 

t27,586,686 



Assessed 

Valuation 

Seal Estate, 

County 

Towns, 

Kings Co. 

$11,743,758 
12,088,806 
12,344,807 
12,712,852 
13,468,557 
10,446,276 
11,868,600 
11,817,283 
12,446,247 
14,877,068 
]8,253,658 
20,888,868 
26,872,820 
2,180,810 
2.840.785 



Assessed 
Valuation 
Personal 
Property, 
County 
Towns, 
Kings Co. 

$674,860 
086,360 
606,760 
635,450 
588,860 
440,400 
483,860 
488,450 
368.260 
386,760 
248,450 
280.200 
181,750 
58,000 
48,760 



Tbtal 
Assessed 
Valuation, 
Beat and 
Personal, 
Kings Co, 

$267,684,664 
281,461,814 
811,888,168 
381,202.252 
844,681,168 
872,885,878 
385.648.624 
418,704,760 
441,288,178 
467,461,401 
486,411.367 
504,868.282 
682.803,446 
644,487,880 
557,488,248 
582,847,633 



t $12,890,877 exempt from taxation. 
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Population of the United States, the State of New-York and the 
Cities of New- York and Brooklyn. 

Compiled from the iewral Official Cenmeee of Vie United Statee and of the State 

of New- York. 



Pcpidation qf Oi 
Tbabs. United Statss. 

1790 8.929,214 

1800, 6,308,483 

1810, 7,239,881 

1814, 

1820 9.633.822 

1825, 

1830, 12,866,020 

1835, 

1840, 17,069,453 

1845, 

1850, 23,191,876 

1855, 

1860, 31,443,321 

1865, 

1870. 88,558,371 

1875, 

1880, 50,152.866 

1890, 62,622,250 

1892, 



ths 



Population qftJU 
State <(t Neuf-ToriL 

840.120 

589,051 

959.049 
1,085,910 
1,872.111 
1,614.458 
1,918.608 
8,174.517 
2,428.921 
2,604.495 
3,097.894 
8,466.212 
8,880,785 
8,831,777 
4.882,759 
4.705.208 
5.083,810 
5,997.853 
6,513,844 



Population of th$ 

Tbabs. Citi, 0/ New-York, 

1790 33.131 

1800 60.515 

1810. 96,873 

1814, 95,519 

1820, 123,706 

1825, 166.086 

1830, 202.589 

1835, 268,089 

1840, 812,710 

1845. 871.228 

1850, 515.547 

1855, 629.810 

I860 813,669 

186.5 726.386 

1870. 942,292 

1875 1,046,037 

1880, 1,206.577 

1890, 1,515,301 

1892 1,801,789 



PomOaUonqftke 
mp <tr BrooUifiL 

1,608 

2,878 

4,403 

8,805 

7,175 

10.791 

15,894 

24,529 

86,238 

59,574 

96,888 

205,250 

266,661 

296,112 

896,099 

484,616 

566.689 

806.848 

957. 16S 
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COINAGE OF THE UNITED STATES. 

Statement exhibiting the Coinage of the United States, from the organization of 
the Mint and Branches to tlu close of the fiscal year ended June 80tA, 1896. 

YBAB8. Odd. miver. Minor, Total. 

From 1793 to 1795 $71,485 00 $370,083 80 $11,378 00 $458,541 80 

*' 1796 to 1800, 942,805 00 1.069,770 95 68,017 82 2,060,598 77 

** 180110 1810. 8,250,742 50 8,569,165 25 151,246 89 6,971,154 14 

** 1811 to 1820, 8,166,510 00 5,970,810 96 191,158 57 9,828,479 52 

** 182110 1880, 1,908,092 50 16,781,016 95 151,412 20 18,885,55165 

*' 1831 to 1810 18,756,487 50 27.809,957 00 842,322 21 46,406,766 71 

" 1841 to 1850, 89,230,817 60 22,368,130 00 880,680 83 111,988,628 88 

** 1851 to 1860, 380.237,085 60 46,582,188 00 1,249,612 58 878,068.88103 

'* 1861 to 1870,... . 292,409,545 50 18,188,60190 8,478,235 00 814,071,882 40 

'* 1871 to 1880, 893,125,75100 155,123,067 10 2,264.108 50 550,512,946 60 

'* 1881 to 1890, 889,278,674 60 811,747,488 15 8,683,77120 709,709,928 86 

1891, . 24,172,202 60 38,272,020 85 1,166,986 50 63,611,159 85 

1892, 36,506,987 60 14,969,278 60 1,296,710 42 51,792,976 52 

1893, .30,038,140 00 12,660,935 90 1,066,102 90 43,685,178 80 

1894 99,474,912 60 6,024,898 80 716,919 26 106,216,730 06 

1895 48,933,475 00 9,069,480 60 712,694 02 58,715,549 62 

1896, 58,878,49000 11,440,64120 869,837 32 n,188,468 52 

Total Coinage, $1,814,886,204 00 $696,488,176 00 $27,815,588 67 $2,538,639,917 67 



SUMMABY OP THE CoiNAQB OF THE MiNT AND BrANOUKS. 

Summary Exhibit of the Coinage of the United States, from the organisation of 
the Mint and Branches to the close of the fiscal year ended June SOth, 1896. 

MiMTS. Period, Gold. SUvar. Minor. TotaL 

Philadelphia 1793, $825,680,581 50 $375,899,488 90 $27,815,538 67 $1,228,795,554 07 

New-Orleani, 1838, A010,170 00 156,783,552 00 .... 200,648,722 00 

Charlotte, to March 

31,1861, 1888, 5,048,64150 .... .... 5,048,64160 

Dahlonega, (to Feb. 

28,1861,) 1888, 6,115,929 00 .... .... 6,115,929 00 

San Francisco,.... 1854, 909,901,007 00 138,855,544 80 .... 1,048,757,45180 

Carson City, 1870, 28,829,025 00 25,449.594 80 .... 49,278,619 80 

Total Coinage $1,814,880,204 00 $696,438,175 00 $27,815,588 67 $2,688,639,917 67 

N 
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Gold i.nd Silveb of Dombstic Production — {Continued.) 

Statement of unrefined OM and SUwr of Domeatic Production, iU diatribuUon 
by States and Territoriee, Al$o refined Domeetie Bullion (not diitributed} 
depoiited at the Mints and Assay Offices, from their organieaiion to the close 
of the fiscal year ended June SOth, 1896. 



LooAUTT. Odd, 

AlAbAXDA, $861.797 20 

Alaska, 1,861,891 66 

Arisona, 8.060,866 76 

California, 778,148,280 66 

Colorado 72,147.680 46 

Connecticat, 186 88 

Georgia, 9,894,644 80 

Idaho 86,676,897 09 

Indiana 40 18 

Iowa, 116 59 

Maine. 6,81106 

Maryland 80,888 78 

MaMachnsettB, — 

Michigan 469,091 88 

MinneeoU, 6,664 74 

MiaMori, 96 71 

Montana, 76,400,800 81 

Nebraska, 2.497 83 

Nevada, 85.891,600 18 

New-Hampshire, 1 1,601 89 

New-Mexico 6,426,888 65 

North Carolina, 11.868,506 43 

Oregon 28,767,035 64 

Pennnylvania, ,.. 1,188 84 

Sooth Carolina, 8,400,080 89 

Sooth Dakota, 65,768,444 07 

Tennessee 91,426 68 

Texas 8,839 06 

Utah 1,716345 08 

Vermont, 86,660 86 

Virginia, 1,765,908 80 

Washington, 1,164,768 57 

Wisconsin, 826 73 

Wyoming, 880,929 86 

Other soorces, 48,188,761 69 

Total onreflned $1,159,963,840 88 

Befined Bollion 508,750,698 78 

Grand total, $1,668,718,889 66 



Stiver, 


TotoL 


$884 40 


$86«,12169 


20,008 06 


1371.898 60 


14,101,318 48 


22,164^670 18 


4,898.881 49 


776,441,108 04 


24,844.142 23 


96,991,728 09 


• ••• • 


125 81 


7,618 68 


9.402,162 98 


1,067,664 78 


88,668.061 87 


.... 


40 18 


6886 


174 44 


2880 


6,884 45 


41 68 


20.870 86 


917 66 


917 66 


4,129,198 60 


4,606,886 42 


7800 


6,787 74 


859 11 


45682 


22,128,651 43 


96,629,461 74 


2284 


2.620 07 


104,477,828 85 


189.868,918 47 


1 74 


11,608 68 


7,415,760 84 


13342,644 89 


60,877 88 


11,918386 28 


103.063 44 


28301.018 98 


2.688 47 


8,728 81 


4,630 03 


2,4963M)82 


1,108,800 03 


66,870,844 09 


16 82 


01,442 84 


6.847 60 


14,086 68 


10.020.847 35 


21,646,508 48 


6688 


86,617 07 


497 98 


1,766,406 72 


16,700 60 


1,171,468 17 


7 08 


882 96 


13,473 18 


894,408 04 


48,066,086 80 


86,114,687 08 


$847,640,036 64 


$1,407,604,177 6t 


686,868,671 03 


1,080,100369 81 


$783,000,607 67 


$2,446,718,447 88 
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PRODUCTION OF GOLD AND SILVER IN THE UNITED STATES. 

Statement exhUnting the production of Gold wnd 8U/oer in the United Statee, 
from 1792 to 1844, and annuaUy einee. From the Report of the Director 
of the Mini, 

Tear. Oold. 

April 2. 1799-Jal7 8M884, $14,000,000 

Jal7 dl, 18S4~Deoember 81, 1844 7,500,000 

1846, 1,008,327 

1846, 1,189,857 

1847 889,085 

1848, 10,000,000 

1849 40,000,000 

1850, 50,000,000 

1861 66,(XX),000 

185*. 60,000,000 

1858, 65,000,000 

1864, 60,000,000 

1856, 66.000.000 

1856 56,000.000 

1857 65.000,000 

1868 50,000.000 

1869 60,000,000 

180O, 46,000,000 

1881 48,000,000 

186S, 89,800,000 

1868 40,000.000 

1884, 46.100,000 

1866, 58,8^5,000 

1866, 68.600,000 

1867,... 51,75»,000 

1868 .. 48,000,000 

1869, 49,500,000 

1870 50,000,000 

ISn, 48,500,000 

1878, 86,000,000 

1878, 86,000,090 

1874, 88,500,000 

1875, 88,400,000 

1876, 89,900,000 

1877. 46,900,000 

1878, 51,200,000 

1879,. 88,900,000 

1880, 86,000,000 

1881, 84,700,000 

1888, 88,500,000 

1888, 80,000,000 

1884, 80,800,000 

1886 81,800,000 

1886,., 85,000,000 

1887, 88,000,000 

1888„ 88,175,000 

1889, 88,800,000 

1890, 82,845,000 

1891, 88,175,000 

1898, 88,000,000 

1898, 85,956,000 

1894, 89,500.000 

1890, 46,610,000 

ToUJ, $8,069,946,769 



suver. 


Total. 


. Intlgniflcant. . . . 


$14,000,000 


$860,000 ... 


7,750,000 


50,000 ... 


1,068,827 


50,000 ... 


1,189.857 


50,000 ... 


989,086 


50,000 ... 


10,050.000 


60,000 ... 


40,050.000 


50,000 ... 


50.050,000 


50,000 ... 


56,050,000 


50,000 


60,060,000 


50,000 ... 


65,050,000 


50,000 ... 


60,060,000 


60,000 ... 


66.060,000 


60,000 ... 


66,060,000 


60.000 ... 


56,060,000 


500,000 ... 


60,500,000 


100,000 ... 


60,100,000 


150,000 ... 


46,160,000 


8,000,000 ... 


45,000,000 


4.600,000 


48,700.000 


8,600,000 ... 


48,600,000 


11,000,000 


67,100,0'JO 


11.250.000 ... 


64,476,000 


10,000,000 ... 


68,600,000 


18,500,000 


65,886,000 


18,000.000 ... 


60,000,000 


18,000,000 


61,500,000 


16.000.000 


66,000,000 


88,000,000 


66,500,000 


88,750,000 ... 


64,760,000 


85,750,000 


71,750,000 


87,800,000 ... 


70,800,000 


81,700,000 


66,100,000 


88,800,000 ... 


78,700,000 


89,800,000 ... 


86,700,000 


46,800,000 


96,400.000 


40,800,000 ... 


79,700,000 


89,800,000 ... 


76.800,000 


48,000,000 


77.700,000 


46,800,000 ... 


79,800,000 


46,200,000 ... 


76,200,000 


48,800,000 


79,600,000 


51,000,000 


88,400,000 


61,000,000 


86,000,000 


68,860,000 


86,860,000 


59,195,000 


92,870,000 


64,646,000 ... 


97,446,000 


70,465,000 


103,810,000 


76,417,000 ... 


108,698.000 


88,101,000 


115,101,000 


77,576.000 ... 


. 118,531,000 


64,000,000 ... 


108,500,000 


. 7^8,061.000 ... 


118,661,000 


$1,368,901,000 ... 


. $8,428,847,769 
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OPERATIONS OF THE UNITED STATES ASSAY OFFICE. 

NEW-YORK. 

Statement exhibiting the anumnt of Bullion Depoeiti, the amount of Silver parted 

from Oold, and the amount of Silver and Qold Bare manufnetured at the 
United State$ A$$ap Office in New- York, from its organization, October 10, 
1854, to the year ended December J<1, 1896. 

Bullion Dbfo»it0. Silver Ootd 

Tbabs. , ' » aUver parted Bartmanv- Bar$maMt- 

Odd. Stiver. from Oold. faetured. faelured. 

1854. Oct 10 to Dec. 81... $0,860,803 tTf.^XM |«7,6«0 $^,051 $2.8BH,0B» 

18WtoI«i9.(6y«tfS.).... 89,995.788 S.t.TO.OW 718.747 1,«74.9?J7 H^^S5,lh8 

1860 to 1864. (6 years.).... 87,041,574 8.781.«fl9 468,174 1.188,899 46.181,8:7 

1865 to ie6». (5 years.).... 48.914,780 8.814.156 467,486 «.888,9«l 48,867.361 

1870tol874.(5yeiir8,).... 66.900,994 19.618.487 884.848 18.664.985 45.780.188 

1875 to 1879, (5 years,).... 111.780,848 85.494.817 448,784 86.791,049 96.758.««1 

1880 to 1884. (5 years,).... 198,414,485 87,447,509 484,968 87,888.869 199,801,476 

18H6 16.881,818 6.rOI.905 140,004 5.650,182 . 1.^887,6ffl^ 

1886 48.189.087 4,784.784 96.889 5.666,488 48.881.55 

1887 50,588.570 4,W$7,008 187.641 6.120.885 68,674.0W 

1888 17.575.886 4,518.096 89.648 4,788,185 18.888.819 

1889 IH.278,559 4,498,506 101.089 4.408.4C7 18,087.668 

18«) 25.806.991 7.058.896 118.878 7.180.987 86.131.861 

1891 88.fil5.8.S4 6.588.898 84.487 5,614,018 88.691.618 

1898, 16.886.738 6,178.855 71,468 6.176.164 17.809,065 

1898 41.785,059 6,769,368 68,059 6,816.889 41,51.M61 

1894 17,960.196 6.946.881 41,878 6.968,884 17.845,781 

1895 88.414,950 7.606.004 47,408 7.794,868 88,680,878 

1896 55,045,788 5.870,889 70,810 5,896,188 58. 964 871 

ToUl $976,106,344 $164,904,061 $4,066,980 $li8,876.9e7 $890,098,886 



Bullion tranemUted from the Assay Office in New- York to the United States 
Mint, Philadelphia, for Coinage, from October 10, 1854. to December n\. 1896. 

Oold. Stiver. 

1854. Oct 10 to Dec. 81, $5,148,808 $41,417 

1855 to 1859. (5 years,) 86.687,847 4.964.067 

1860 to 1864. (5 years.) 77,687.070 .. 8,461,876 

1865 to 1869. (5 years.). 80.019.811 .. 1.797.988 

1870 to 1874. (5 years.) 16,888,866 8,966,701 

1875 to 1879, (5 year*,) 48,776,844 .. 6,804.989 

1880 to 18^. (5 years,) 149,851.985 .. 966.688 

1885 880.561 

1886 , . .. .. 786.647 

1887 '. 188,575 

1888 .... .. 107.110 

1889 85,406 

1890. .... .. 117.198 

1891 8,015,688 8,541,«t 

1898, 79.866 

1808 81,641.141 .. 96.944 

1894 40,109.8»7 .. 6N848 

1895 80.105.780 44,60$ 

1896 10,008,696 

Total, $449,808,461 .. $80,796,001 



Oold Bars exchanged for Oold Coin, pursuant to Aet of Congress of Mag 26, 

1882. 



1888,. 
1888.. 
1884.. 
1885,. 
1886,. 
1887.. 
1888,. 
1889.. 
1890,., 



$6,988,470 I 1801, 
8,811,404 1K98, 

86,168.880 
8,971.648 

88.444,^85 
6.896.8A9 

38.188,865 

46,301.878 

88.918,885 



1898,. 
1894.. 
1896,. 
1896,. 



Total,. 



$ll,104,00r 

7.484 J{9$ 

4.736,811 

4,850,886 

9M80.08t 

8S.1:«,08» 

$S&8,78S,5S8 
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TRANSACTIONS OF THE NEW-YORK CLEARING HOUSE. 

Prepared by direction of Mr. Wiluam Shbbbb, Manager, 

The New-York Clearing- House has been in operation forty three 
and a qnarter years. Its aggregate transactions during that period^ 
ended December 31, 1896, amount to $1,162,697,785,621.70. 

It was organized on the 11th of October, 1863, and at the present 
time consists of sixty-five banks and the Assistant Treasurer of the 
United States. 

The aggregate yearly transactions since its organization to Janu- 
ary 1, 1897, are as follows : 

EXCHANOBS. 

October 11, 1853, to October Ist. 1864, $5,750,455,987 06 

October let, 1854, " 1864. (ten years.). . 90.790,146.897 47 

1864, •' 1874. (ten vears.). . 298,582,884.469 96 

1874. " 1884, (ten years,).. 324,320.960.572 64 

1884, " 1894, (ten years,). . 325.804,291.394 95 

1894, *' 1895. 28.264.379,126 23 

18^5, •' 1896, 29,350,894,883 87 

to January Ist, 1897 7,956,596.220 06 



Total Exchanges, $1,110,820,609,052 24 

Balances. 

October 11. 1858, to October let, 1854 93 69 

October Ist, 1854, *' 1864, (ten years,). . 23 10 

1864, " 1874, (len years,). . 59 59 

1874, " 1884, (ten years,) ..,..^,^55 50 

1884, *' 1894, (ten years,). . 16.193.007,991 84 

1894, " 1895 1,896,574,349 11 

1895, " 1896, 1,84:3.289.238 66 

1896, to January Ist, 1897, 470,233,647 97 



ToUl Balances, $51,777, 176,469 46 

The average exchanges per day during the years 1891, 1892, 1893, 
1894, 1896 and 1896, were as follows : 

Ended October Ist, 1891, $111,651,471 39 

1892, 118,561,781 82 

1893, 113,978,082 31 

1894, 79,704,425 55 

1895, 92,670.095 49 

1896, 96,232,442 24 

And the average balances per day : 

Ended October Ist, 1891, $5,195,526 21 

1892, 6.083,335 18 

1893, 5,616,580 05 

1894, 5,214,610 63 

1895, 6.218,276 55 

1896, 6,043,57127 
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Statement ekomng the Clearing Houee Traneaettone far eaeh month, from 
January lit to December Slst, 1896, with the Loane, Specie, Legal Tendere 
and Liabilities of the Aeeodated Banks, and the Per Oentage of Specie and 
Legal Tenders to Net Liabilities, on the first Saturday in each month. 



1896. 

JaDoary, 

February, 

March , 

April 

May . 

Jane, 

Jaly, 

Aogast 

September, 

October , 

November. 

December, '^^^ 

Total for the year,.. 

1896. 

January. 

February 

March 

April, 

May. 

June 

July, 

August, 

September. 

October 

November, 

December 

1896. Legal Tmder$. 

January $78,728,700 

February, .... 85,889,300 

March 83,917,500 

April 78,203,800 

May, 87,371,300 

June. 80,972,800 

July 83,223,700 

August 92,727,400 

September, . . . 70,799,600 

October 74.408,200 

November, . . . 60,717,200 

December 82,299,000 



Balances 




Balancti. 
$168,897,529 71 
151,175,256 60 
135,147,794 31 
151,945,845 94 
155,732,972 02 
168,924,959 17 
158,650,978 72 
126,683,151 57 
120,794.844 96 
152,757,910 81 
148,731,237 78 
168,744,499 43 



$28,870,775,056 20 


$1,792,686,480 97 


Loan*. 




apede. 


$465,580,700 


$68,954,700 


447,142,700 




76,845,900 


464,488,900 




61,538,100 


465,224.900 




59,251,600 


470,663,500 




59,324,000 


476,819,100 




61,808,500 


476,199,300 




61,866,300 


469,535,900 




46.254,700 


453,070,100 




49,196,900 


453,166,000 




55,801.100 


442,179,700 




63,702,600 


472,441,800 




75,676.900 


Net DepoHlt and Leg 
dreiUation. S 


alTindereto SpecUioNet 
etUabUUes. LkabUUiee. 


) .. $505,567,800 .. 


14.58 


18.68 


) .. 504,246,200 .. 


16.93 


15.28 


> .. 502,868,200 .. 


16.68 


12.23 


1 .. 496,050,200 .. 


15.76 


11.94 


1 .. 509,374,800 .. 


17.15 


11.64 


\ .. 511,905,300 .. 


15.81 


12.07 


) .. 513,603,800 .. 


16.20 


12.04 


) .. 499,814,000 .. 


18.55 


9.26 


1 .. 465,051,300 .. 


15.22 


10.56 


) .. 474.693,500 .. 


16.67 


11.75 


) .. 458,953,900 .. 


18.22 


18.88 


) .. 522,043,700 .. 


16.76 


14.49 


r ended December 81, 1896, 


$28,870,-; 


r75,056 20 


31, 1896, 


1,792,( 


J86,480 97 



ToUl Transactions for the year ended Dec. 81, 1896, $30,668,461,637 17 
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THE BANKS OF THE STATE AND CITY OF NEW-YORK, 

Incorpobated undeb the Banking Laws of the State. 

The following statement exhibits the condition of the Banks 
incorporated under the banking laws of the State of New-York at 
the dates mentioned, daring the year 1896, as shown by their reports 
to the Superintendent of the Banking Department, Albany, N. Y. 
Prepared by direction of the Hon. Fbbdbriok D. Kilbubn, Super- 
intendent : 

City op Nbw-Yobk. 

resourcbs. 

^«6. 28, 1806. iray27. 1896. 8«pL^yl996. Zke. 9, 1896. 

No. ofBaokt No. of Banks No.ofB«nk8 No.ofBonki 

reported, 42. reported, 42. reported, 40. reported, 40. 
Loans aod Discounts, less due from 

Directors, $94,606,010 $96,887,868 $92,122,228 $92,808,292 

Liability of Directors as makers, 2,346,484 2,417,684 2,277,878 2,806,491 

Overdrafts, 61,888 88,180 41,220 86,688 

Due from Tmst Companies, State, 

National and Private Banks and 

Brokers, 9.752,112 11,020,778 7.90%572 12,602,000 

Real Estate 6,082.986 6,117,887 6,068,880 6,079,861 

Bonds and Mortgages, 479,789 620.701 416,844 674.871 

Stocks and Bonds, 7,068,849 7,788,677 7,700,948 7,079.416 

Specie 10,800.649 11,242,178 10.178,007 18,061,724 

United States Legal Tender Notes 

and Circulating Notes of National 

Banks 14,272,164 16,728,088 18.489,640 16.611,900 

Cash Items, 18.887.414 17,444,889 17,174,890 19,029,188 

Loss and BzpenseAcconnt, 251,679 426,699 880,996 •••• 

Assets not inclnded in any of the 

above beads, 1,268,854 1,482,804 1,814,874 1,084,860 

AddforCents 121 121 114 108 

Total Besonrces, $168,746,788 $169,969,789 $158,011,099 $168,669,197 

LIABILITIBS. 

CapiUl $16,172,700 $14,922,700 $14,822,700 $14,822,700 

SnrplnsPond 12.8:;4,169 12,916,660 12,766.084 11,887,700 

Undivided Proflto 2,935,767 8,547,884 8,064.487 8,762,860 

Dne Depositors on demand, 110.771,726 114,972,266 106,641,871 112,709,108 

Doe to Tnut Companies, State, Na- 
tional and Private Banks and 

Brokers 18,587,784 16,060,202 12,881,229 16.179,078 

Dne Indlvidaala and Corporations 

other than Banks and Depoeitors,... 59,510 95,880 112,562 

Dae Savings Banks 7,860,471 7,i287,047 7,888,804 8,879,116 

Due Treasnrer of the State of New- 

York. 408,908 48,679 410,498 200,794 

Amount doe, not included in any of 

the above heads 174,757 109,016 128,884 128.297 

AddforCents 47 47 45 44 

Total LUbilities $168,745,788 $169,969,789 $158,011,099 $168,569,197 
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STATE BANKS— (Continued) 

The State of New-Yobk, (the Citt of New- York included.) 

besources. 

FA, 28, 1896. May 27, 1890. Sept. 8, 1806. Dm, 9, 1896. 

No. of BankB No. of BankB No. of BankB No. of Bank» 

reported, 816. reported, 816. reported, 218. reported, 218. 

Loftnt and Dltoomits, lets dae from 

Directors, $17S4!18,926 $174,116,948 $167,845,445 $16S.4S8.1&7 

Liability of Directors as makers, 6,871 ,908 5,688,008 5,578,019 6,960,704 

Overdrafts 855,493 228.800 801,549 811.06a 

Dne from Tmst Companies, State, 

National and Prirate Banks and 

Brokers, 88,481,815 84,708,600 19,977,857 86,554,888 

RealEsUte, 8,414,191 8,668,964 8,765,885 8,82){,87» 

Bond and Mortgagee, 2,998,794 8,188,488 8,929,968 8,077,888 

Stocks and Bonds, 14,797,529 15,881,908 15,909,874 14.781.668 

Specie, 18,188,675 14,055,864 18,818,198 16,154.721 

United States Legal Tender Notes 

and Circalatlng Notes of National 

Banks. 18,536,964 81,078,108 • 18,500,657 19.905,66» 

Cashltems, 19,468,828 18,686,788 18,848,877 80,815,880 

Loss and Expense Account, 508,828 899,888 678,907 

Assets not included in any of the 

abovebeada, 1,744,694 1,918,189 1.763,445 1,684,890 

AddforCents, 755 761 7«4 661 

Total Resources $281,469,788 $888,459,744 $278,795,005 $880,691,866^ 

LIABILITIES. 

Capital $81,678,980 $81,480,700 $81,880,700 $81,030,700 

Surplus Fund, 80,838,916 80.279,880 19,948,816 19,400,618 

Undivided Profits 8,811.888 9.880,154 8.808,818 8,896.868 

Due Depositors on demand, 188,476,688 198,678,448 181,888,696 185,710,087 

Dne to Trust Companies, State, Na- 
tional and Private Banks and 

Brokers, 18,905,186 81,758,181 17.960,111 81.487,868 

Due Individuals and Corporations 

otbertban Banks and Depositors.... 891,708 860.518 424,607 

Due Savings Banks 18,840.118 11,616,170 11,068,674 18,066,000 

Dne Treasurer of the State of New- 

York 688,450 888,018 1,880,878 1,180^07 

Amount due not included in any of 

the above heads, 810,188 788.404 010,778 617.604 

AddforCenU 864 887 848 885 

Total LUbiUUes, $881,460,788 $848,450,744 $878,706,006 $880,601,866^ 
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TRANSACTIONS OF THE NEW-YORK POST OFFICE 

Fob the Yba.b 1896. 

The following statement exhibits the transactions of the New- 
York Post Office for the year ended December Slst, 1896. Pre- 
pared expressly for the Annual Report of the Chamber of Com- 
merce, by direction of the Hon. Charles W. Dayton, Postmaster : 



MoNKT Ordkr Dbparthkiit. 

No. lisnu. AmourU. 

Domeetic Money Orders issaed and fees, 92,319 $1,128,656 37 

IntemaUonal • ** 28,008 454.8W 89 

Domestic Money Orders paid and repaid, 2,156,542 10,556,787 Vt 

International" " ' 58,441 580,696 48 

Remittances from Postmasters 38,226 88,060,4:5 50 

Postmasters* Drafta paid 51,772 14,188,217 18 

Postmaster-Oenerars Account. Deposits in Treasury and Chocks 

received 12.988,119 92 

Bills of Exchange purchased 8,219,829 08 

Money Orders certified to and received from Foreign Countries, 1,003, 152 15,826,860 00 

Expense account, 1,052 61 

Funds advanced to Stations 21,416 00 

Money Order Office (Poet Office Department) account 101,163 ):0 

Revenue and Postage account (and Exchange received,) 2,347,634 70 

Money Order Business at Stations and Branches, 618,099 8,528,229 48 

Total business, 8,944,569 

Increase over 1895, 



Money Orders certified to Great Britain,. 
" ** received from " 



Total,. 



Money Orders certified to Germany, . 
** " received from ** 



Total, 



Money Orders certified to Switzerland, , 
*• " received from ** 



ToUl,, 



Money Orders certified to Italy,. 
" ** received from ** . 



Total,. 



Money Orders certified to France, . 
** •• received from ** 



Total,, 



Money Orders certified to Sweden,. 
♦• '• received from " . 



8,944,669 
177.886 


$](n'.861.982 06 
5,178.997 40 


400,862 
81,908 


$4,838,145 59 
1,147,778 60 


482,270 


$5,980,919 19 


191.858 
51,485 


$2,569,872 55 
1,692,861 88 


242,848 


$4,192,284 88 


16.241 
4,028 


$249,462 80 
105,689 26 


20.964 


$351,102 06 


26.077 
1,906 


$722,507 80 
61,880 44 


27,988 


$788,887 74 


26,786 
7.896 


$878,448 85 
134.958 7? 


84,182 


$606,897 12 


58,909 
6.888 


$1,076,694 22 
2«,008 69 



Total, 



66,296 $1,866,682 91 
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No. lUmt, Amount. 

Money Orders certified to Belgium, 6,731 $128,809 00 

•' " receivedfrom " 1,598 46,038 86 

Total, 8,829 

Money Orders certified to Portogal, 256 

** " receivedfrom " 28 

Total, 284 

Money Orders certified to Jamaica, 600 

** received from •* 2,877 

Total 8,477 

Money Orders certified to Windward Islands, 900 

** " receivedfrom " 1,148 

Total,. 2.048 

Money Orders certified to Cape Colony 485 

" ** receivedfrom " 2,429 

Total, 2,914 

Money Orders certified to Leeward Islands, 389 

*' ** received from " 690 

Total, 929 

Money Orders certified to Norway, 26,186 

" *' receivedfrom " 2,854 

Total 28,990 

Money Orders certified to Netherlands, 5,603 

•♦ »♦ receivedfrom *' 2,426 

Total 8,029 

Money Orders certified to Denmark, 12,257 

" ** receivedfrom '* 8,047 

Totol 15,804 

Money Orders certified to Bahamas, 189 

•* *' receivedfrom '* 686 

Total, 825 

Money Orders certified to Trinidad and Tobago 266 

receivedfrom 698 

Total 849 

Money Orders certified to Austria, 86,687 

** " receivedfrom ** 6,824 

Total 42,611 

Money Orders certified to Hungary, 10,584 

** *' received from ** 2,488 

Total, 18,082 

Money Orders certified to Bermuda, 219 

" •* receivedfrom " 419 

Totol, lii 

Money Orders certified to British Guiana 180 

" '* receivedfrom ** 652 

Total 55 $9,987 27 



$174,842 86 


$5,058 74 
823 21 


$5,881 95 


$8,320 27 
49,384 18 

$57,704 40 


$12,658 05 
27.462 49 


$40.115 64 


$8,129 96 
55,137 28 


$63,267 24 


$4,067 12 
26,494 94 

$30,562 06 


$^59,110 90 
90,728 56 


$649,834 46 


r'6.880 67 
42,ia3 20 


$98,983 77 


$198,351 18 
89,914 58 

$288,2ti6 66 


$2,480 28 
6,131 89 

$7,612 12 


$4,612 82 
8,466 32 


$13,068 64 


$622,466 84 
216,657 68 


$839,124 52 


$207,277 26 
104,802 74 


$811,580 00 


$8,607 95 
9,226 44 

$12,834 89 


$1,684 48 
8.302 79 
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No. Ilems. Anumnt. 

Money Orders certified to Salvador 2 $85 00 

*' received from ♦' 104 8,319 S9 

Total 10« $2,844 69 

Money Orders certified to Luxemburg, 804 $14,244 57 

" received from " 470 20,850 55 

Total, 1,274 $86,095 12 

Money Orders certified to Honduras, 4 $182 51 

** " received from ** — •••• 

Total, 4 $182 51 

Rbqibtrt Dkpartmbmt. 

Amount. 

Registered Packages opened 1,104,706 

'• in transit, 817,889 

Letters deUvered 1,665.342 

" received in mails for distribution, 1.775,752 

Letters registered, 998,926 

Feesonsame, $74,314 06 

Third and Fourth Class parcels registered, 248,615 

Feesonsame $19,881 20 

Registered Packages and Pouches despatched, 970.789 

Total. 1896 7.411,821 

Total, 1895 7,203,188 

Cabbiuu* Department. 

Registered Letters delivered by Carriers 1,166.504 

Local Letters and Postal Cards deposited in the General Post Ofllce, 25,0b2O,O61 

Postal Cards deposited in Stations, 49.288.767 

LocalLetters " •' 6a6,«60,859 

MailLetiers " *' »7,780,16e 

Newspapers. &c , deposited in Stations, 186,925,860 

Letters returned to card of senders by General Post Office and Branches, B7i,7TiO 

Amount of Stamps, Stamped Envelopes, &c., sold at Stations, $8,681,743 17 

Inquiry and Dead Letter Defartmbnt. 

Number of inquiries for missing mail matter 42,696 

Number of cases successfully terminated 28.861 

Looses reported to Chief Inspector Post Ofllce Department, Washing- 
ton, D. C, 19,845 

42,696 

Letters, tracers, notifications, &c., sent out relative to missing mail matter,.. 251,060 

Unclaimed advertised Letters 266,463 

City Letters [e86,983 

Miscellaneous Letters 28,118 

Letters returned to card of senders, 150.862 

Misdirt'ctcd Card Letters forwarded to correct address after inquiry of sender, 21,454 

Domestic held for postage, 8d and 4th ciaiis matter, notified, 18.229 

" '* " " forwarded, 14,547 

*' ** '• " unclaimed 8,682 

Total number of Letters misdirected and insufficiently addressed, 804,741 

•* " ** corrected and forwarded, 785,891 

'* sent to Dead Letter Office, 68,850 

*' Postal Cards, misdirected, sent to Dead Letter Office, 22,941 

Packages containing unmailable destructive matter, 1,827 

" " returned to aenderi or ad- 
dressees, 904 

sent to Dead Letter Office, 828 
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Letters and Packaget rofiued by addressees for postage dae, 

•* to flctitioos addresses 

** addressed to foreign countries held for postage 

*• ** ** " containing coin and jewelry, nnmallable. 
Domestic Letters held for postage, addressees noUfled, 

*' " *• '* forwarded, 

** " ** '* unclaimed, 

Hotel Letters unclaimed sent to Dead Letter Office 

Misdirected 2d class matter returned to publishers 

Newspapers misdirected sent to Dead Letter Office, 

Circulars misdirected and held for postage returned to card, 

Foreign Newspapers received without address, 

BonndBooks ** ** ** 

Valuable Dead Letters returned from Dead Letter Office for special delivery... 
Total number of pieces of mail matter sent to Dead Letter Office, 

FORKION DlPABTMIllT. 

Letters forwarded to Foreign Countries, 

Letter Bags delivered, 

Paper " •* 

Letters received from Foreign Countries, 

Letter Bags received 

Paper •* •• 

Supplementary Posuge 



Amount, 

155,&85 

14,388 

658 

871 

88,987 

4.892 

46,862 

92,478 

10,762 

55,000 

48,808 

1,651 

8,781 

1,29-.\571 



81,745,500 
76,120 
92,041 

90.640.881 
72,774 
90,466 

$6,981 21 



Atkbaok Quamtitibs ot Mail Matter Dicposkd of in One Dat dubixg the Year 1896. 
Letter Mails. 



UtUn. 
Number. 



WHgM. 
Bounds. 



Originating at New. York 986,626 22.981 

Received in nuOls, 182,908 8,666 

Pouches despatched to 800 Post Offices and 196 Routes, at an average of 

151bs.each 2,871 85.666 



Newspaper Mail— 2d, 8d and 4th Class Matter. 

Sacks of matter received for distribution at an average weight of 60 lbs. 

each» 8,825 

Sacks of matter despatched to 658 Post Offices and 412 Routes, at an 

average weight of 40 lbs. each, 10,946 



Total weight of mail matter, sacks and pouches despatched,.. 



199,500 

4:^7.800 
687,800 



Foreign Matter. 

lUcHvtd per Steamers, 

Average number of Letters 7,0 

Contained in bags 

Average number of bags of papers, 

Totals, 

Despatched per Steamers, 

Average number of I^etters, 15,8 

Contained In bags, 

Average number of bags of papers, 

ToUls 



Sags. 
Nurnoer. 



85 
44 

79 



46 
84 



Weight. 
Pounds. 



885 
616 



1,001 



494 
2,760 

8,254 



Local Matter— Letters. 



Letters and Postal Cards,. 



DaUy Average. 
Lock Box Delivery, 



Letters. 

Number. 

272,652 



Weight 

Pounds. 

3,929 
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RSOAPITULATIOX. 

No. Letters. No. Bags. WHghL 

Domestic matter, 1,189.484 18,81« 687,800 

Foreign matter, inward, 7,029 79 1,001 

Totals of matter despatched oyer inland routes, 1,146,468 18,896 688,801 

Foreign matter, ontward, 16,889 84 8J854 

Letiere, Weight. 

Nwnder, Founds. 

Lock Box dellTery 872,658 8,989 

272,652 8.989 



Totols for the year 1896, . 



1,485,004 18,479 645,484 

528,776,460 4,919,886 286,601,660 



Cash Statkmbmt fob thb Ybar ending Dkobmbbb 81st, 1896. 
DsbU Items. 



MefMnue 
Account. 



To sales of Postage Stamps, Stemped Paper, Ac, . 

«i ». »> Newspaper and Periodica] Stamps, 

*' Unpaid Postage collected, 

•♦ Box Rents 

** Miscellaneous, 

** Transfer from Money Order Account, 

" Balance from Revenne Account, 



$6,989,788 16 

789,682 82 

65,295 68 

88,761 29 

2.295 28 



Totels $7,785,772 87 

CredU Items. 
ByClerlchire $1,582,470 90 



General Expense, 

Ship Letters, 

' Postmaster's Coropensation, 

' Special Delivery Service, , 

' Free Delivery Service, 

• Railway Mail Service, 

' Department Drafte 

' Foreign Mail Transportation 

' Transfer to Money Order Account, 

^ Miscellaneous Items on Department Account,. 

' Deposit to Credit of United States 

' Balance due United States, (Net Revenue,).... 



Total,. 



COXPABATXYS STATBXSNT. 

1896. Sales of Stamps, Envelopes, &c, $6,939,788 15 

" '* Newspaper Stamps, 789.682 82 

" ♦• Postage Due Stamps, 66,295 88 



1895. Sales of Stamps, Envelopes, Ac, $6,778,428 16 

" *' Newspaper Stamps 621,962 69 

'• •' Postage Due Stamps, 62,468 89 



1896. Increase 

1896. Net Revenue, 

1895. 

1896. Increase, 



General 
AoeowU. 



$1,429,8: 



16 85 



4,590,107 61 



$7,785,772 87 


$6,019,988 86 


$1,582,470 90 




158,918 54 


.... 


480 


.... 


8,000 00 




46.792 56 




1,399,484 06 






$162,506 16 




801,288 88 




21,862 38 




15.000 00 




10,751 91 




5.009,012 59 


4,590,107 51 





$7,785,772 87 $6,019,923 86 



$7,744,716 80 



$7,457,849 T« 
$286,866 87 

$4,590,107 61 
4.448,900 89 

$146,807 22 
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RANGE OF PRICES OF GOVERNMENT SECURITIES AT NEW-YORK. 

DuBiNQ Tus Year 1896. 

Thb following statement exhibits the monthly range of prices 
of Government Securities at New- York during the year 1896. 
Compiled from sales made at the Stock Exchange : 



Coupon Bonds. 



Hkgutbrbd Bonds. 



4V, 4'*. 5't, 

January— 1907. 1925. 1904. 

Openinx, 110 116^ 113^ 

Highest, 110 117 1)4 

Lowest, 109 115>4 113 

Closing IU9^ 115J5 113% 

February— 

Opening, 108^ 113 118 

Highest, Ill 118 114 

Lowest, 108H li3 112 

Closing Ill 11694 \U\i 

Marcti— 

Opening 1109^ 116^ 113 

Highest, 111^ 117W nm 

Lowest IIOU 110% 113 

Closing, 110% llti% 118% 

April- 
Opening 109>i lie% 11394 

Highest, 109% 119 l\\% 

Lowest. 10'J)tf 11«94 113W 

Closing 10934 11«^ li42 

Opening 110^ xn7% 112% 

Highest. 110^ 117% 113 

Lowest. . . 109% 116% 112% 

Closing H;9% 110% 112% 

June- 
Opening lOflU 16% 112% 

Highest lioy ll^W 11.^ 

Lowest, 109% 116% 112^ 

Closing 110 116% 113H 

July- 
Opening \Q»% 116% 118 

Highest 10y% 116^4 113 

Lowest 107% 11295 110% 

Closing ]07% 114 111% 

August- 
Opening 107% 113% 109 

Highest, 1079J 113% 1(>9 

Lowest 106 11IJ<4 108% 

Closing 106% 113% IO89J 

September- 
Opening 107 ir^,% 109% 

Highest. 107% 117% 111^ 

Lowest, lOtA^ 113% 101*^ 

Closing 107% 117 111% 

October- 
Opening,.... XIO814 110% 111% 

Highest 10.S!4 118% 111% 

Lowest, 106% 115 110% 

Closing 107% 118% 111% 

November- 
Opening 109W xll8% xlll 

Highest 110% 120% 113% 

Lowest, 109^ xll8% xUl 

Closing IIOX 120 118% 

December- 
Opening 110% 119% 118% 

Highest, 112% liO% 114 

Lowest, 110% 119 118% 

Closing, 112 120% 114 




6>. 
Cur. 
1897. 



113% 
114 

13% 
114 



6>, 
Our. 



1899. 



03 



106 
106 
105 
106 



Digitized by 



Google 



286 



Thirty-Ninth Annual Report — Fart 11. 



00 



< 

UJ 

>- 



z 

DC 
O 



q: 



o 

>■ 



< 

X 

o 

X 

UJ 

z 
o 

UJ 

o 






IlllflfllflllflflfllfffffI 



llffif^lff^^-lflilfllimisff 



^ X CO 2 S3 9 

§» :i?^:s? Np ^ :sf «^ '^ 2f "^ :s? ^ ^ 3t 3t ** ** "^ 



I 



X 


8 


o 


« 


< 

UJ 


3 


u. 
O 


a 




OQ 


2 








I 



S5 £ ? 



sfflfllllflflsaslffffsssss 
~' i '^ i 5 '•^ 3' 55 ^ "^ i i ^ •^" i ^ t ^ *' s gf gf «* ?f 2 8 

^ I - - 

►? fc S3 < S >^ 



Digitized by 



Google 



Statistics of Trade and Finance — 1896. 



237 



fl,,,ffffllffflf|flf|flff| 



ll g§^§«r;i! - ^;« 



S^S^sss$^ssss««f f Isif 5si 






S I 









a 
I 
s 

I 






S 



s 

I 

i 



wfcS5teSDS«aqdqo5a5oqQOoqoc«®«Qqooa:a65q 



'^ i ^ i 5 '- i 55 i -^ i '^ i **" **' 2' gj i "^ i 8 d' ^' ji 2 sf 



^ 



, > - - - y . 
" o - - •• © ■ 



Digitized by 



Google 



238 



Thirty-Ninth Annual Report — Part 11. 



COMPARATIVE PRICES OF LEADING ARTICLES IN THE NEW-YORK MARKET. 

The following statement exhibits the comparative prices of 
leading articles of produce in the New- York market on the 3 let 
day of December, for the last live years : 



A»he«— Pota 100 Ibe. 

Pearla, 100 Ibe. 

BreadstuflB— Wheat Floor, SUte bbl. 

Weatern bbl. 

Rye Flour, bbl. 

Corn Meal— Brandywine, bbl. 

Wheat— No 1 Sprlog bush. 

Rye— Western, boah. 

Oats— State bush. 

Western buslu 

Com— Old W^estern, mixed, bush. 

Cotton— Middling upland lb. 

Middling good lb. 

Fish— Dry Cod, quintal, 

No. 1 Bay Mackerel, bbl. 

Fruits— Raisins, layers, box. 

Currants, lb. 

Hay— Shipping, 100 lbs. 

Hemp— Manila, lb. 

Hops, lb. 

Iron— Scotch Pig, ton, 

American Pig, ton. 

Laths M. 

Leather— Hemlock sole, light, lb. 

Oak sole, light, lb. 

Molasses— New-Orleans, gall. 

Naval Stores— Spirits Turpentine, gall. 

Common Rosin, bbl. 

Oils— Crude Whale, gall. 

" Sperm gall. 

Linseed gall. 

Petroleum— Crude, gall. 

Refined In bond, S. W . gall. 

Provisions— Pork Mess, bbl. 

** Prime, bbl. 

Beef. Extra, Mess bbl. 

Beef Hams bbl. 

Hams, pickled lb. 

Shoulders, pickled lb. 

Lard— Western lb. 

Butter, Prime State lb. 

Cheese, Pine Factory, lb. 

Rice, good, lb. 

Salt— Liverpool, ground, sack, 

Ashton's sack. 

Seeds, Clover, lb. 

Sugar— Cuba, raw, lb. 

Refined, hards lb. 

Tallow, lb. 

Wool, Ohio fleece, , lb. 



1892. 


1898. 


1894. 


1895. 


1896. 


$4.75 


$4.75 


$4.62% 


$4 50 


$8.75 


6.00 


6.90 


6.25 


6.00 


6.75 


2.15 


2.12Ji 


280 


8.20 


4.10 


)i.VS 


8.00 


2.92% 


8.85 


4.90 


8.80 


2.90 


2.77% 


2.65 


2.90 


2.90 


272 


3.00 


2.26 


2.10 


.82 


.80 9-16 


.68% 


.66% 


mi 


.60 


.68% 


.57 


.48 


.47 


.87^ 




.85% 


.24f^ 


.22% 


.80^ 


.85% 


.34% 


.28% 


.24% 


.50>i 


.49 1-16 


.5i9i 


MH 


.80% 


.(W% 


.0718-16 .05% 


.06% 


.07% 


.10 8-16 


.08% 


.06% 


.08 11-16 .07 7-16 


6.50 


7.00 


6.60 


6.87% 


6.50 


28.00 




29.50 


24.00 


21.00 


1.50 


1.25 


1.46 


.80 


1.46 


mi 


.08% 


.03% 


.Oi% 


.08% 


.60 


.«8Jli 


.6tf% 


.80 


.52% 


.0-:^ 


.06% 


.04% 


.04% 


.01% 


.28 


.18 


.11% 


.09 


.12 


18.00 


19.50 


19.60 


21.00 


Norn. 


18.00 


13.50 


12.50 


18.75 


12.75 


2.40 


2.85 


2.06 


1.80 


1.60 


.16H 


.16% 


.16^ 


.21 


.20 




.35 


.31% 


.82 


.81 


M 


.86% 


.88>tf 


.29 


.28 


.80J^ 


.30 


.27% 


.80% 


.27% 


1.85 


1.25 


1.85 


1.7«% 
.88 


1.75 
.84 


.75 


.66 


.W 


.49 


.41^ 


.68 


.47 


.66 


.42 


.88 


.05Ji 


.0^ 


.08H 


Norn. 


Norn. 


.08^ 


.05 1-16 


.05 11-16 .08 


.06 1-6 


16.60 


15.50 


18.25 


9.12% 


8.87% 


9.00 


18.85 


11.75 


10.26 


10.87% 


7.50 


8.26 


7.75 


8.00 


7.50 


14.50 


15.26 
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Whale, Imports of, pages 85, 130. 

Prices of, page 86. 

Opium, Prices of, page 109. 

P. 

Peru.— Commerce of New-York and the United States with, page 154. 
Petroleum Trade of the United States, page 65. 

Exports of, from New-York, pages 68, 137. 150. 176. 

from the United States, pages 137, 150, 176. 

Prices of, page 67. 

Philippine Islands.— Commerce of New-York and the Unlt«Ml States with the, 
pages 154. 184. 185, 187. 
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Pilotage at New- York, Rates of, page 206. 
Population of the State of New-York, page 212. 

of the City of New- York, page 212. 

of the CMty of Brooklyn, page 212. 

Population of the United States, page 212. 
Pork.— Exports of, pages 187, 150, 173. 

Prices of, page 288. 

Port of New-York.—Its Boundaries and Port Charges, page 208. 

Warden Charges at the, page 204. 

Porto Rico. — Commerce of New- York and the United States with, pages 154. 

184. 185, 187. 188. 
Portugal and Dependencies.—- Commerce of New-York and the United States 

with, pages 154. 184, 185, 187, 188. 
Post Office, New- York, Transactions of, page 230. 
Precious Stones. — Imports of, pages 129, 149. 
Prices of Bacon and Hams, page 288. 

Beef and Pork, page 288. 

Butter, pages 53, 288. 

Cheese, pages 49, 288. '' 

Coffee, page 89. 

Com, Indian, page 288. 

Cotton, pages 74, 88, 

Manufactures, page 88. 

Dry Qoods, page 88. 

Foreign Exchange, page 286. 

Qovernment Securities, page 285. 

Hams and Bacon, page 288. 

Iron, pages 110, 118, 288. 

Leather, page 95. 

Molasses, pages 21, 80. 

Naval Stores, page 288. 

Oils, Whale and Sperm, page 86. 

Opium, page 109. 

Petroleum, page 67. 

Produce, Articles of, page 238. 

Salt, page 238. 

Securities, Qovemment, page 285. 

Sugar, page 20. 

Tallow, page 288. 

Tobacco, pages 58, 59. 

Whale Oil, page 86. 

Wool, pages 64, 288. 

Produce, Articles of.— Prices of. page 288. 
Provisions— Exports of, pages 187, 150. 
Imports of, page 180. 

Q. 

Quarantine Fees at New- York, page 205. 
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Quebec, Ontario, Manitoba and the Northwest Territory. — Commerce of New 
York and the United States with, pages 158, 188, 184, 186, 188. 

R. 

Railroad Bars or Rails.— Imports of, page 129. 
Rates of Foreign Exchange at New-Yorlc, page 286. 

Marine Insurance at New- York, page 202. 

Pilotage at New- York, page 206. 

Wharfage at New- York, page 203. 

Real and Personal Estate of the State of New- York, page 209. 

of the City and County of New- York, page 210. 

of the City of Brooklyn and Kings County, page 211. 

Receipts of Customs at New- York, pages 120, 180. 

Reexports from the Port of New- York, pages 117, 120, 140, 178. 

from the United States, pages 140. 178. 

Rouraania.— Commerce of New- York and the United States with, page 154. 
Russia on the Baltic, White and Black Seas. — Commerce of New- York and 
the United States with, pages 154, 184, 185, 187, 188. 

S. 

Salt. —Imports of, page 180. 

Prices of, page 238. 

Salvador. — Commerce of New- York and the United States with, pages 162, 

186. 
San Domingo. — Commerce of New- York and the United States with, pages 

154, 184. 185, 187. 188. 
Savings Banks in the City and County of New- York.— Compared with the 

Savings Banks in other Counties of the State, page 229. 
Scotland. — Commerce of New- York and the United States with, pages 183, 

184, 188. 
Securities, Government, Prices of, at New- York, page 285. 
Seeds, Imports of, page 125. 
Segars, Imports of, page 181. 
Shipbuilding in the State of New- York, page 198. 

in the United States, page 198. 

Shoe and Boot Trade of New- York, page 98. 

Silk, Raw, Imports of, pages 125, 149. 

Manufactures, Impyorts of, at the Port of New- York, compared with other 

Ports of the United States, pages 180, 149, 162. 
Skins, Exports of, page 185. 
Soda and Salts of. Imports of, page 127. 
Spain and Dependencies.— Commerce of New- York and the United States with. 

pages 154. 184, 185, 187, 188. 
Specie and Bullion, Exports of, pages 117, 121, 189, 150, 155, 166, 167, 168. 

Imports of, pages 117, 119, 182, 149, 155, 166, 167, 168. 

Re Exports of, pages 148, 155, 160, 167, 168. 

Su^ar Trade of the United States, page 5. 

Consumed in the United Slates, page 18. 

Exports of, page 138. 
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Sugar. — Imports of, at the Port of New- York, compared with other Ports of 

the United States, pages 6, 125, 181, 140, 156. 

Prices of,*page 20. 

Sweden and Norway.— Commerce of New- York and the United States with, 

pages 154, 184, 185, 187, 188. 
Switzerland. — Commerce of New- York and the United States with, page 154. 



Tallow, Exporte of. pages 137, 150, 175. 

— ;- Prices of, page 288. 

Tea Trade of New-York, page 40. 

Imports of, at the Port of New- York, compared with other Ports of the 

United States, pages 125, 149, 159. 
Tin and Manufactures. — Imports of, pages 129, 149. 
Tohacco Trade of New-York, page 57. 
Exports of, from the Port of New- York, compared with other Ports of 

the United States, pages 188, 150, 171. 

Imports of, pages 181, 149. 

Prices of, pages 58, 59*. 

Tonnage of the Port of New-York, pages 198, 194. 

Dues at the Port of New- York, page 205. 

Northern Lake Ports, page 195. 

State of New- York, pages 198. 194. ' 

United States, page 196. 

Distribution of, page 197. 

Trade, Foreign Carrying, of New- York, page 151. 
Transactions of the New- York Clearing House, page 221. 

Post Office, page 280. 

Transportation on the Canals of the State of New- York, page 199. 

Turkey and Dependencies. —Commerce of New- York and the United States 

with, pages 155, 184, 185, 187. 

U. 

United States Assay Offices.— Bars manufactured at, page 215. 

Bacon and Hams, Exports of, by the, pages 187, 150, 172. 

Banks, National, their condition, as shown by their Reports to the Comp- 
troller of the Currency, page 226. 

Beef Cattle, Exporte of, by the. pages 132, 150, 174. 

Beef and Pork, Exporte of, by the, pages 187, 150, 178. 

Breadstuffs, Exporte of, by the, pages 183, 149. 

Carrying Trade, Foreign, of the, page 151. 

Cattle, Beef, Exporte of, by the, pages 132, 150, 174. 

Cheese, Bacon and Hams, Exporte of, by the, pages 137, 150, 172. 

Chemicals and Drugs, Imports of, by the, pages 106, 122, 127. 

Cigars, Importe of, by the, page 181. 

Coffee, Importe of. by the, pages 82, 123, 149, 158. 

Coin and Bullion, Exporte of, by the, pages 189, 150, 155, 166, 167. 168. 

Importe of, by the, pages 132, 149, 155, 166, 167, 168. 

;Re.Export8 of, by the, pages 148, 155, 166, 167, 168. 

Q 
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United States— Coinage of the, pages 218, 214. 

(Commerce of the, with Foreign Countries, pages 149. 151, 152,181, 182^ 

184, 185, 187, 188, 191. 

Copper, Exports of, by the, pages 188, 150. 

Cotton, Exports of, by the, pages 70, 184, 149. 159. 

Manufactures, Imports of, by the, pages 127, 149, 168. 

Debt of the, pages 207. 208. 

Domestic Exports of the, pages 182, 149, 179. 

Dry Goods. Imports of. by the, pages 127, 149, 168. 

Duties on Imports of Merchandise. Receipts of, by the, page 180. 

Entrances into and Clearances of Vessels from the Ports of the, pages 181, 

182, 184. 185, 187, 188. 

Flax and Hemp Manufactures, Imports of, by the, pages 128, 149. 164. 

Seed, Imports of, by the, page 130. 

Foreign Commerce of the. pages 149. 151, 152, 181, 182. 184. 185, 187, 188, 

191. 

Exports of the, pages 140, 178. 

Fruits, including Nuts, Imports of, by the, pages 124, 128. 

Furs and Fur Skins. Exports of, by the. pages 134, 150. 

Imports of. by the, pages 124, 128. 149. 

Glass and Glass Ware, Imports of, by the, page 128. 

Gold and Silver, Production of, in the, page 219. 

Hams and Bacon, Exports of, by the, pages 187. 150, 172. 

Hemp and Flax and Manufactures, Imports of. by the, pages 128. 14<*, 164. 

Hides and Skins. Exports of. by the, page 185. 

Imf>orts of, by the. pages 124, 149. 

Immigration into the, page 201. 

Imports «»f the. pages 122, 149, 177. 

India Rubber and Guttn Percha, Crude, Imports of, by the, pages 124, 14(^. 

Manufactures, Exports of, by the, page 185. 

Imports of. by the, page 129. 

Iron and Steel, and Iron and Steel Manufactures, Imports of, by the, 

pages 113, 124, 129, 165. 

Exports of, by the, page 185. 

Lard and Tallow, Exports of, by the. pages 187, 150, 175. 

Lead and Manufactures, ImT>orts of, by the, page 129. 

Leather and Manufactures, Exports of, by the, pages 186, 150. 

Imports of, by the, pages 129. 149. 

Lumber. Exports of, by the, page 139. 

Imports of, by the, page 131. 

Molasses. Exports of, by the, page 188. 

Imports of, by the, pages 125, 149, 157. 

Oils, Imports of, by the. pages 85, 125. 180. 

Petroleum, Exports of, by the. pages 187. 150, 176. 

Population of the, page 212. 

Railroad Bars or Ralls, Imports of, by the, pag^ 129. 

Receipts from Duties on Imports of Merchandise, by the, page 180. 

Salt, Imports of, by the. page 180. 

Securities, Prices of, at New- York, page 285. 

Shipbuilding in the, page 198. 
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United St&tes.— Silk, raw, Imports of, by the, pages 125, 149. 

-^— Manufactures, Imports of, by the, pages 130, 149, 162. 

Soda and Salts of, Imports of, by the, page 127. 

Sugar, Consumption of, in the, page 13. 

Exports of, by the, page 138. 

Imports of, by the, pages 6, U«?5, 181, 149, 156. 

Tea, Imports of, by the, pages 125, 149, 159. 

Tin and Manufactures, Imports of, by the, pages 129, 149. 

Tobacco, Exports of, by the, pages 138, 150, 171. 

and Manufactures, Imports of, by the, pages 181, 149. 

Tonnage of the, page 196. 

Distribution of the, page 197. 

Trade, Foreign Carrying, of the, page 151. 

Wheat and Wheat Flour, Exports of. by the, pages 183, 149, 170. 

Wine, Imports of, by the, page 131. 

Wool, Imports of, by the, pages 181, 149, 160. 

Manufactures, Imports of, by the, pages 181, 149, 161. 

Uruguay. — Commerce of New-York and the United States with, pages, 155» 
184, 187, 188. 



V. 

Venezuela. — Commerce of New- York and the United States with, pages, 155, 

184, 185, 187, 188. 
Vessels belonging to the Port of New- York, the Numlter and Tonnage, page 

194. 

Belonging to the Northern Lake Ports, page 195. 

Engaged in the Foreign Trade of the United Stotes, which have Entered 

and Cleared at the Port of New-York, pages 181, 182, 183, 186, 189, 190. 
Engaged in the Foreign Trade of the United States, 1877 to 1896, pages 

191. 192. 
Number and Tonnage of American, which have Entered and Cleared at 

the Port of New-York, page 189. 
Number and Tonnage of Foreign, which have entered and Cleared at 

the Port of New-York, page 190. 



W. 

Warden, Port, Charges at New-York, page 204. 

Watches, Watch Movements and Materials. Imports of, page 127. 

West Indies, British. — Commerce of New- York and the United States with, 

pages 163, 183, 185, 186, 188. 
Danish. — Commerce of New-York and the United States with, pages 

152. 183, 186, 187. 
Dutch.— Commerce of New-York and the United States with, pages 

154, 184. 185, 187. 188. 
French. — Commerce of New- York and the United States with, pages 

152, 183, 184. 186. 187. 
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Whale Fishery of the United States, page S4. 

^^ Vessels employed in the, page 86. 

Oil, Exports of, pages 85, 186. 

Oil. Imports of, pages 85, 180. 

Prices of, page 86. 

Wharfage, Rates of, at New.7ork, page 208. 

Wheat and Wheat Flour, Exports of, pages 188, 149, 170. 

Wine and Spirit Trade of New- York, page 42. 

Exports of, page 189. 

Imports of, pages 42, 48, 44, 45, 181, 149. 

Wool Trade of New- York, page 68. 

Exports of, page 189. 

— Imports of, at the Port of New- York, compared with other Ports of the 

United States, pages 181, 149, 160. 
Manufactures, Imports of. at the Port of New- York, compared with 

other Porto of the United States, psges 181. 149, 161. 
Prices of, psges 64, 288. 



END OF VOLUME XXXIX. 
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